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FIRST HOME WORTGACE CORPOATION SRS
950 NORTH ELWHURST ROAD - L YT ERT 2-P3-0O00L

WT. PROSPECY, IL 60056 - L y . -dud LaunTr KELZROER
'MORTGAGE @
THIS MORTGAGE ("Security fnstr:zent®) is given on Dacember 26, 1997 . The mortgagor is
JOHN F. HORNACEK and SUSAN €. #GRNACEK, HUSBAND AND WIFE
("Borrower®). This Security Instrument is uenm
FIRST HOME mamnsz wRPoRAnon. ILLIKDIS CORPORATION,

which is organized and existing under the tws of  JLLINDIS , and whose
aldressis 950 NORTH ELMHURST ROAD, NT. PROSPECY, ). 60056

(*L+nder”). Borrower owes Lender the principal sumof,

One Hundred Eighty Thousand Rine Hundred and no/100
Dollars (U.S. $ 180,900.00 ).

it
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$»CT00086

This debt Is evidenced by Bomower's note dated the same date as this Secan’y Instrument (*Note"), which provides for

monihly payments, with the full deba, if not paid earlier, due and payable on January 3, 2028

This Security Instrument secures te Lender- (a) the repayment of the debt evidenced by *ie Note, with interest, and al!tenewals. .

extensions and modifications of the Note; () the payment of all ather sums, with inteest. advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Botrower’s covenants and agreements under this .
Security lnstrument and the Note. For this purpose, Borrower does hereby monigage, grant and cinve to Leoder the following

described property tocated in COOK County, Nlinois; -

SEE ATTACHED LEGAL DESCRIPTION RIDER

4225555 .
(P. 1N IB-O5~213-008-OIIDDQ
ich has the address of 65 NORTH DOVER AVENUE , LAGRANGE [Strees, €y},
ilinois, 160525 [ZipCode) ("Property Address’);

Family FNMIATPHLMEC UNSORM
WMSTRUMENT Form 8016 9/50 1y .
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TOGETHER WITH all the improvements now or heteaftet erected on the property, and al} easements, appurtenances, and
- fistutes now or hereafter a pant of the property. All replacements and additions <hall also be covered by this Security. -
Instrument, Al of the foregoing is refetred to in this Security Instrument as the “*Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Properiy is uncocumbered, except for encumbrances of record. Borrower warrants
and wil) defend generally the title to the Property against al) claims and demands, subject to any encumbrances of recard. .,

THIS SECURITY INSTRUMENT combines uniform covenants for pationa) use and non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the .
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.., .

2. Fuuds for Taxes and Pusurance. Subject to applicable law or to a written walver by Lendet, Borrower shall pay to
Lender on the day monthly payments ate dug under the Note, until the Note is paid in full, a sum (*Funds®) for: (3) yearly taxes
and assessients which may artain priority over this Security nstrument as a lienon the Property; (b) yearly leaschold payments
o1 ground rents on th: Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums,
if any: (e) yearly moniz2ge insurance premiums, if any; and ¢f) any sums payable by Barrower to Lender, in accordance with
the provisions of paragrayn 8. in liew of the paymen? of morigage insurance premiums. These items are called *Escrow Jtems.”
Lender may, at any time, £otizet and hold Funds in an amount not to exceed the maximum amount a lender for a federally .
etated momgage loan may regain: for Bormower's escrow account under the federal Real Estate Setilerment Procedures Act of .
1974 as ametided from time to tirse, 32 U.S.C. Section 2601 er seq. ("RESPA”"), unless another law that applies to the Funds |
sets a lesser amount. 1f so. Lender rizy, at any time, collect and hold Funds in ah amount nos to exceed the lesser amount. .
Lender may estimate the amount of Funss tue on the basis of current data and reasonable estimates of expenditures of future .
Escrow liems or otherwise in acoordance wits applicable faw.

The Funds shall be held in ap institutica whose depasits are insured by a federa) agency, instrumentality, or entity
{including Bender. if Lender is such an institutios cr in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for i7iding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower “nierest on the Funds and applicable law permits Lender to make such .
a charge. However, Lender may require Borrower to pay a or.-iime charge for an independent real estate tax reposting service
used by tender in connection with this Toan, unless applicable faw provides otherwise. Unless an agreement. is made or
applicable faw requires interest to be paid, Lender shall tiot be stavirad to pay Borrowee any interest of eamings on the Funds. .
Rotrower and Lender may agree in writing, however, that inferest :hu? be paid on the Funds. Lender shall give to Bomrower,
withou charge, an annual accounting of the Funds, showing eredits ar4 Zsbits to the Funds and the purpose for which, cach
debit 1o the Funds was made. The Funds are pledzed as additional security {7 al) sums secured by this Secusity Instument.

If the Funds held by Lender exceed the amounts permitted to be held by arplivable taw, Lender shal) account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If \2 ~ineunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ttems when due, Lender may so notify Borower in writing, and, in such case Borrower
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall inate un the deficiency in no more than
twelve monthly payments, at Lender®s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall poomntty vefund to Borrower any
Funds tield by Leénder. if, under paragraph 21, Lender shall acquite or scl) the Property, Lender, prio, (o the acquisition oz sale
of the Property, shall apply any Funds beld By Lender at the time of acquisition or sale as a credit agaisythe sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Levd - vnder paragraphs
1 and 2 shal) be applied: first, to avy prepaymens charges due under the Note; second, to amounis payable under paragraph 2,
third, 1o interest due; fourth, to principal due; and tast, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all tates, assessments, charges, fines and impositions attributable to the Property
which may anain priotity over this Security Instrument, and leasehold payments or ground zents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid inthat manner, Borrower shalk pay them on time direcdy
to the person owed paymen). Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumish (o Lender seceipts evidencing the payments. .

Borrower shall prompily discharge any lien which has priority over this Security Instrumens unless Borrower: (a) agtees in
writing to the paymens of the obligation secured by the lizn in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends against enforcemeny of the ben in, lega} proceedings which in the Lender®s opinion operate to prevent the
enforcement of the Hten: or (¢} secures from the holder of the lien an agreement satisfactory to Lendzr subordinating the lien to
thisScmnylnsnumml.lflznd:rdcterminesthnanypmofmcl’mpcnyissuhjmtmauznwhiﬁb?aminpﬂo e
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this Security Instrumens, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take one or
oiore of ghe actions st forth above within 10 days of the giviog of notice.

S. Harerd or Property Insmrance. Borrower shal) keep the improvements now éxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “entended coverage® and any other hazards, including
floods or flooding, for which kender requires insurance. This insurance shall be maintained in the amounts and for the periods
thas Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonsbly withheld. If Bomrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage (o protect Lender’s rights in the Pruperty in acoordance with paragraph 7.

All insurance policies and renswals shall be acoepiable to Lender and shall include a standard mortgage clause. Lender
thall have the right to bold the policies and renewals. 1f Lender requires, Barrower shall prompily give to Leader al) receipts of
pald premisms and renewal notices. In the event of toss, Barrower shall give prompt notice to the insurance carrier and Lender. .
Lender thay make proof of toss if not made prompily by Borrower.

Unless Eender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if she restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repais is oot econoricnlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suths
secured by this Securic: Instrumeny, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, ot does aol arswer within 30 days a notice from Lender thay the insurance carrier has effered to seule a claim, then.
Lender may collecs the ipsurnce proceeds. Lender may use the proceeds to repair or festore the Property or to pay sums
secured by this Secuvity Instryain, whether or not (hen daoe. The 30-day period will begin when the notice is given.

Unless Lender and Borrov.er stherwise agree in writing, any application of procecds to principal shall aot extend or
pastpone the due date of the momh'e jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiicd$ by Lender, Borrower's right to any insurance policizs and proceeds resulting from
damage to the Property prior to the acquisid st shall pass to Lender 1o the extent of the sums seoured by this Security Instrumens
immediately prios to the acquisition.

6. Gccupmcy, Priservation, Malntenancs 373 Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Propeir; 23 Borrower’s principal sesidence within sixty days after the execution of
this Security Instrumen? and shall continue to occupy w2 Property as Borrower's principal residence for at least ane year after ..
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower’s contro), Borrower shall nor destroy, damage or impair the
Propetty, allow the Property to deteriorate, or commit waste vo.«>e Property. Bortower shall be in default if any forfeiture
action or proceeding, whethier civil or criminal, is degun that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by chis Security (picrumens o Lender’s security interest. Borrower may ..
cure such 3 default and reinstate, as provided in paragraph 18, by causing t» artion os proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bormorser’s interest in the Propenty or other matesial
impairmens of the lien created by this Security Mnstrument or Lender’s securii;- irierest. Bortower shall also be in default if
Borrower, during the loan application process, gave matetially false or inaccurate i tfurpation or statements to Lender (or failed |
to provide Lender with any material information) in connection with the oan evidenced Fv the Note, including. but not limited .
to, representations concemning Borrower's oocupancy of the Propenty as a principal residesice. *f this Security tnstrument is on a
teasehold, Borrower shall comply with al) the provisions of the lease, If Borrower acquies o title to the Propenty, the
Teasehold and the fee title <hall nnd merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower Eils to perform the covenanis 2.0 preements contained in
this Security Instrument, or there is a legal proceeding that may sipnificantly affect Lender’s rights i ko Property (such as a
proceeding {n bankruptey, probare, for condemnation or forfeiture of to enforce laws or regulations), then onder may do and
tuy for whalever is necessary to protesy the value of the Property and Lender’s rights in the Property. Leader’s actions may
imclude paying any sums secured by a lien which has priorisy over this Security Instrument, appearing in coun, paying .
teasonable attorneys” foes and enteting on the Property to make repairs. Although Lender may take action undey this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender undey this paragraph 7 shall become additioma) debs of Borrower secured by this ..
Security fnstrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interess from the
date of disbumsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

8. Mortgage Insurance. £f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
tnargage insurance coverage required by Lender 1apses or ceases to be in effect, Bosrower shall pay the premiums required to

R
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obtain coverage substantially eLquvaIN:mthEm ;gl Qrax&lﬁumg egr?n.lal:)aXf.l substantially equivalent to the

. a5t to Borrower of the mongage insurance previously in effect, from an alternate mongage insuser approved by Lendes. 1f

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sumequal to
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be ineffect. Lender will acceps, use and retain these payments as aloss reserve in lieu of mongage insurance. ‘Loss teserve

payments may no longer be required, a1 the option of Lender, if mortpage insurance coverage (in the amount and for the petiod ..

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insutance in effect, or to provide a loss rescave, untid the requirement for mortgage -

insurance ends in accordance with any written agreemens between Borrower and Lender or applicable law.

9. [nspection, Lender ot its agent may tmake reasonable entries upon and inspections of the Property. Lender shall give

Barrower niotice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The prozecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pans of the Property, or for conveyance in lien of condetmmation, are hereby assigned and
shall be paid to Lender.

In the event of 2 total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,

whether ar ot thco e, with any excess paid to Borrower. In the event of 2 pantial taking of the Propenty in which the faiy

market valug of the P.operty immediately before the taking is equat to of greater than the amount of the sums secured by this |

Security Instrument imnieZs-iely before the taking, unfess Borrower and Eender otherwise agree in writing, the sums secured by
this Security Instruyment ksl o reduced by the amount of the proceeds multiplied by the following fraction: .(a) the total
amount of the sums secured tmmcdiztely before the taking, divided by (b) the fais marker valug of the Properly immediately
befare the taking. Any balance slal’ be paid to Borrowes, In the evem of a partial taking of the Property in which the fair
market value of the Property immeaatelv before the taking is less than the amount of the sums secured immediately defore the
taking, unless Borrower and Lender otheraise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secuted by this Security %ostrument whether o npt the soms are then due.

11 e Propenty is abandoned by Borrowey, or it, after notice by Lender to Borrower that the condemttor offers to make an
award oy sentle a claim for damages, Borrower 12i%s o sespond to Lender within 30 days after the date the notice is given,
Lender is anmthorized ¢o collect and apply the proceed:. < its oplion, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then ([ue.

Unless Lender and Borrower otherwise agree in wri'ing, any application of proceeds to principal shall not extend or
postpone the due date of the mopthly payments referred to in pa:agrachs ¥ and 2 or change the amount of such payments.

1. Borrower Not Released; Forhearance By Lender Not ¢ Waiver. Extension of the time for paymens or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal)
niot operate to gelease the liability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successoy in interest of refuse to extend tim: S payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any detnand maos by the original Bosvower o5 Borsowes's

2

=

Pard
¥s

sucressors in interest. Any forbeararce by Lender in exercising any right or renuely shall not be 2 waiver of or preclude the .

exercise of any right or retedy.

12. Successors and Assigns Bound; Joind and Severa) Lishility; Co-slgners. 7he covenants and agreements of this -

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrover vilio co-signs this Security
Instrument bt does noy execute the Note: (a) is co-signing this Security Instrumens cnly 0 moiigzgs, grant and convey.thay

Borrowzr's interest in the Property under the terms of this Security Instrument; (b) is not personally o*iicated to pay the sums ., .

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond . modify, forbear or
make any accoramodations with regard to the tepms of this Security Instrument or the Note without thas Boyrower's consent.

13, Loan Charges. If the toan secured by this Security Instrument is subject to a law which sets maximum loan charges,

and thas Law is finally interpreted so that the interess or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chasge
to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits wil) be refunded to
Borrower. Lender may choose to make this refund by redueing the principal owed under the Note or by making a direct

payment o Bosrower. If a refind reduces principal, the reduction will be tseated as a pastia} prepayment without any .-

prepayment charge under the Note.

14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing .

it by firsa class mail unless applicable law tequires use of another methait. Fhe notice shall be directed t the Property Address
or any other address Borrower designates by cotice to Eender. Any niotice to Lender shall be piven by first class mail to

*
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Secutity Instrymen? shall be deemed to have been given to Bosrower or Lender when given as provided in this paragraph.

. 15.Governlng Law; Severability. This Security Instrument shall be govemed by federa) Jaw and the Law of the
jurisdiction in which the Property is Iocated. In the evenr thar any provision or clause of this Security Instrumens or the Note
conflicts with applicable faw, such conglict shall oot affect other provisions of this Security fnstryment or the Note which canbe

4 given effect withoys the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declated

tobe severable.

é 16. Borrower's Copy. Borrower shall be givea one eonformed copy of the Notc and of this Security Instrument.
. 3). Transter of the Property or a Beneficial Intesess in Borrower. 1§ all or any pan of the Property or any interest in it |
is sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written conseny, Lender may, at its option, require immediate payment in full of all sums secured by this ..
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Sacurity Instrument.

H Lender exercises this option, Lender shall give Borrower ubtice of acceleration. The notice shall provide a period of npt
Iess thap 30 days from the dae the notice is delivered er mailed within which Borrower muse pay al) sums secused by this .
Security tstrument. 1< Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitizd by this Sceunicy fnstrument without futther sotice or demand on Borrower. .

18. Borrower’s gizm to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security «n: trument discontinued at any time prior to the eatlier of: (3) § days (or such other period as
applicable faw may specify tor ®'nstatement) before sale of the Property parsuant to any power of sale contained in this
Serwrity Knstrument; or (b) eatty o a .dgment enforcing this Security tnstrument. Those conditions are that Borrower: {a) pays
Lender a1} sums which then would be (12 under this Security Instrymens aud the Note as if 0o acecleration had occusred; (b)
cures any default of any other covenants ¢z agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctoding, but cot limited to, teasonable aliomeys” fees; and (d) takes such action as Lender may reasonahly requice to assure
that he lien of this Security Iostrument, Lendes™s rigits in the Property and Borrower’s obligatipn to pay the sums secured by
this Security Instrument shall continue unchanzed Upon reinstatemeny by Bomowes, this Security Instrument and the
obligatipns serured hereby shall retmain fully effective o if no accelesation had oceurved. However, this sight to seinstate shal} |
not apply in the case of acceleration under paragraph 47.

19, Sale of Note; Chapge of Loap Servicer. The {lote =~ a partial interest in the Note (together with this Security
tastrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change inthe entity (known |
as the “Loan Servicer™) that collects monthly payments due under U'ie ) Inte and this Security Instrument. There also may be one .
o more changes of the Loan Servicer unrelated to asale of the Note. 1i thise is a change of the Loan Servicer, Bosrower will be
given written notice of the change in accordance with paragraph 14 above apd »pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shou’d "ie made. The notice will also contaip any other
information required by applicable law.

20. Hazarfons Substances. Borrower hall not cause or permit the presene, usz, disposal, storage, or release of any .
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow auycur else to do, anything affecting the
Property tha is in violation of any Environmenta) Law. The preceding two sentenges sizis ra apply o the presense, use, or
storage on the Propenty of small quantities of Hazardous Substances that are genevally recug sized to be appropriate to gormal |
residential uses and o maintenance of the Property.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, law-yit vr otlier action by any
govemmental or regulalory agency of private party involving the Property and any Hazardous Substatics o, Favironmental Law -
of whith Borrower has actua) knowledge. Hf Borrower learns, o1 is notified by any govemmental Of tegrio'ery authority, thar
any removal o7 other remediation of any Hazardous Substance affecting the Property is necessasy, Bosrower (bal) nrompily tzke
all secessary temedial actions in aceordance with Environmental Law.

As wsed in this paragraph 20, “Hazardous Substznces” are those substances defined as toxi¢ o1 hazardous substances by |
Eavironmenta) Law and the followinp substances: gasoline, kerosene, other flammable oy toxic petroleum products, toxic
pesticidis and ferbicides, valatile salvents, matzrials containing asbestos oy formaldehyde, and radioactive materials, As usedin .
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located tha
relate to health, safety or eavirenmenta) protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenamt and agree as follows:
20, Acceleration; Remedies, Lendder shalt give notice to Borrower prior to aceeleration followfng Borrower’s brexch
of anty covenant or sgreement in this Security Instrumend (but not prior to acxeleration under paragraph 17 unfess
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applicable taw provides otheswise). The notice specify: (a) the defantt; (b) the action reguired to cure the defanlt;
(c) & dete, mot fess than 30 days froms the date the notice is given to Borrower, by which the defantt must be cured; and
(d) that failere to cure the defanlt on or hefore the date specified in the notice may result in sceeleration of the sums
seewred by this Secirity Instrument, foreelosure by Judicla) proceeding and sale of the Property. The notice shall further
infotm Borrower of the right to relnstate afier acceleration and the right to assert in the foreclosure procectling the
wos-exisicuce of a defanlf or any other defense of Bosrower to acceleration and foreclosure, IF the default ks nos cured on
ar before the date specified §n the nolice, Lender, at its option, tay require mmediate payment in fal) of alk sums
secured by this Security Instrment without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect al) expenses incurred in pursuitia the remedies provided én this paragraph
21, inclading, b st timited to, reasonable attorneys® fees and costs of title evidence.

22. Relesse. Upon payment of all sums scoured by this Security Instrument, Eender shall release this Security fnstrument
withour charge to Borrower. Bomower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to 1".% Secwrily Instrument. If one or more riders are executed by Borrower.and recorded together with this .
Security Instrumety, 12 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
thi2 covenants and agreamzats of this Security tnstrument as if the rider(s) were a pan of this Sccurity (nstrument.

[Check applicable box(es))

[X] Adjustabre Rate Rider [ Condominium Rider [ 114 Family Rider

L1 Graduated Paymens Riges {_1 Planned Unit Development Rider | Biweekly Pagmens Rider
[_] Baltoon Rider [__] Rate Improverment Rider (I Second Home Rider
I va Rider L] other(s) (specisy}

BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenants contained in this Security Instrument and |
in any rider(s) executed by Borrower and recorded @ik &,

Wilnesses (it S Hornaet. &y busen 6. M{g;g*@
// "JOHN F. HORNACEK by Susan €, maceksangt Mi

086

“1,"5 attorney in fact v
XA b . \ﬂleauﬂ-— {Seal)
SUSAN' C. HORNACEK Borower
(Seal) AL (Seal)
-Banmmwer -Bomower
STATE OF ILAINots, ((C Y County ss:
L AW Lu‘\cl'.n“»mc)\u ! . aNotary Public in and for sald coaty 'md state do hereby centify

tha  JDHN F.‘ HORNACEK ‘and SUSAN C. HORNACEK | ju.) {.'J‘\{q,.
'LH.J :)&:‘)hr_,c . H cttieLé. ke athn Lua Ak W

, personally kiown to me to be the same person(s) whose name(s)
snbseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ they

signed and delivered the said instrumentas ~ theiy frce and vol act, for the uscs and purposcs therein sct forthy.
Given unfler my hand and officia) seal, this 72U W&(m& LoaaH, .
N

My Commission Expi

Coprrit SEA

Notuy Publy N\ b
amqi ‘i::.‘:ﬁm ““%?&3 = h‘\ \\
s F s 2 \
y

oo-snnu 99502101 togesets  Form BOTS  6/90
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LOT 104 IN WEST END ADDITION TO LAGRANGE, BEING A SUPDIVISION OF THAT PARY OF
THE EAST %2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE §2, EAST
OF THE THIR® PRINCIPAL MERIDIAN, LYING BETWEEN CENTER LINE OF OGDEN AVENUVE
AND NORTHERLY UINE OF RIGHT OF WAY OF CMICAGO, BURLINGTON AND QUINCY
RAILROAD, IN CCOV, ZOUNTY, ILLINOIS.

1$-0%:-213-00%
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Hate Caps)

THIS ADJUSTABLE RATE RIDER is made this  26th day of DECEMBER .
, and {s incorporated into and shall be deemed to amend and supplemem the Martgage,
Deu)dtummsﬁanyoeeu(ﬂu‘sﬂway Instrument’) of the undersigned (the
‘Borrower”) 10 securg Bomower's Adjustable Rate Note (me'ﬂote')lo f IRSI HGHE HMORTGAGE
CORPORATION, AN ILLINDIS CORPORATION (the
of the same date and cavering the property described in the Security instrument and focated at:

65 NORTH DOVER AVENUE ,LAGRANGE,IL 60525
{Property Address]

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE
AND THE MiZ:iMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER

WER'S
INTEREST RASc CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROWERMUST FAV.

ADDITIONAL COVENANTS, s addition to the covenants and agreements made In the Securily
Instrument, Bostowes and Lender furtlier rovenam and agres as follows:
A (NTEREST RATE AND MIONTHLY PATVENT CHANGES

The Note pravidestor an Initlal interest raie i) - 5.7500 %, Tho Note providesfor changesinthe
interest rate and the maonthly payments, as folloves:

4. INTEREST RATE AND MONTHLY PAYMENY CHZ.#GES
(A} Change Dates

The interest rate | will pay nuydtan#eonmeﬁrsmay 7l JANUARY 1 . 1999
mlontlmcayevmviahmanhmerea er. Eachdatean wilh my interast rate cauld change is called a

®) 'ﬂllnﬂn

Beginnmmhﬂmﬂrslclungaoatemywemﬂmmwmmmedmanlndex The “Indext” Is the
Eavmaga mUnnedStatasTreasmysecmwﬂdlus:edtoaomwmma! nlwear.asma'ﬂ

the Federal Reserve Baard, mmmnaﬂhﬂmfwamauﬂeasdﬂwdaieﬁdays :

beforaeachchan Date s called the *Curent (ndax *

ff the Index ls no longer avaiabip, the Note Holder will choose a new incext ~which is based upon
compiarable information. The Note Holder will give me nofice of this cholea.

(C) Calculation of Changes

Bﬁmemhcmnmnmﬂmaﬁoﬂermilmmm new Inferest rate by adding e

gapolnts{ 3. 0000 %) to tha Current Incirc - The Note
Hokser will thon round the result unhls addition fo the nearee) ane-gighth of one percentage pois (P.125%).

g&mmmmmmdm) below, this rounded amount will ba my new Intarest rate 1;44 the

mmnmwmummmamemu payment that would be sufficient to
mmz“ﬂ:unpahpdnﬂpalmmmexpectedtomawwchan Dateinﬁllon maturity date at my

asd rate in substantially equal payments. The result of this ealeufation will be the new amourd of my |

(D) Limits on Interest Rate

Changes
Tmnweslra!alamrequhedtopayatﬂwﬂtstchangaomswmnothegreatelum 7.7500 %

orfessthan  3.7500 <. Thereafter, my interest rate will never be increased or decreasad on any

Olmnganazeh athantwo na 20%) fram raienllmefesllhavebeen
e Aoy g b ] e e o M o V1 bRy

MULTISTATE ADNISTARIE RATE RIDER-ARM 5-2-Single Family-FNMA/FHLMT Uniform fastrument
FAIC RIS AN BAGE 10F 2 Formasi13/43
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(E) Effective Date of Changes
'Mrnewaﬂeresl rate will becoms effective on each Change Date. | will pay the amount of my new
y payment beginning on the first monthly paymens date after the Change Dato unt# the amourt of my -
monthly payment ehanges again
(F) Nofice ol Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and theamount of.

tiy monthly payment before tha effective date of any change.  The notice will includs informatien tequired

by law to be given mo and also the titie and telephone numbes of a persan who will answer any question |

may haveragarding tho noties.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifonr: Cavenant 17 of the Security Instrument is amanded to read as follows:
Trosier of the Property or a Beneficial Inferest in Borrower.  if all or any part of the
Property o any interest in # 15 sold os transtested (of # a beneficial intesess in Bonower Is sold or
transferred wiid Borrower (s not a natural person) without Lender’s prior written consent, Lender
may, at is-un, require immediate payment in full of all sums secured by this Security .
tnstrument. mzxm.mbowmwmummd'?mauwmmmmmmw
federal taw as of e date of this Security Instrument. Lender also shall not exercise this option
if: {a) Borrower €3''.:5 to be submitted to tender information reguired by Lender to evaluate the
rotsonatiy detamines -4 Londera ooty wl uok b palied oy 11t atsurwion and
i s i RO y oan
_ 'ﬂmnskdawmmrmmmmagmmmmmmumymslmmem Is acceplable
To the extent permitted by rrnlicable faw, Lender may charge a reasonable fes as a
condition to Lender’'s consent to thatiei assumption.  Lender may also requirethe transleree

*to sign an assumption agreement thai /3 acceptable to Lender and that thatransleree
tosemépenmemlsasard um%aaummeumemmws urity (nstrument.
Bomower will continue to be urdrs the Note and this Security Instrument unless
Lender releases Barrawer nwriting.

It Lender exercises the option to require Imimediate payment n full, Lender shall give
Borower itntico of acceleration. The notice shall pre.s22 a period of not fess than 30 days from
the date the tiotice is delivered or mailed within whics Fiorrower must pay alk sums secured by
this Security Instrument. if Borrawer fais to pay tiiwse sums prior to the explration of this
period, Lender may invoke any remedies permittess by thi: Sewaity Instrument without further
notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepls and anrees 1o the terms 722 sovenants contained In this
Adjustahle Rate Rider.

F. HORNACEK BY Susan L. .

is attorney in fact Uadz a.u?l\h' el
Mlﬂ%ﬂg—&m
SUSAN C. HORNACE -Borrowsr
{Seal)
-Bomowsr
(Seal)
-Borower

MMATISTATE ADSUSTARLE RATE RIDER-ARM 3.2~Singie Famiy-FNMA/FHLMC Uniform instrumant

FHC 09008 (2750 PAGE2OF 7

Form 3111 3/83 |
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AFFIDAVIT BY.ATTORNEY IN FACT
(MORTGAGE)

pate_ 1278 11 GITFile No.. 4725555

With regard to (he exercise of the power of aftomey to execute the morigage encumbering the

tand desr%e 1 in the subjecl title cammitment, and the note secured theraby, the undersigned
does hereby “.iate and aver that:

1. Pawer of a’am 2w was in {ull force and effect al the timo of execution thereof,

2. That sald pawer ¢f Punmey authorizes me to execute said mortgage and note.

3. That the parly giying sai”; pawer of aflomey Is unavaitable to executa said mortgage and
note becausa_r].g 45— at U‘»ce.é .

4
Signalure K
Subseribed to and swom batars me this Qo _day of L COMBEA 1949 .
A
VY
g

!

' “QFFiCIAL SEAL’

MARGE McHUGHm ]
Hotary Public, State of Wlinois
tdy Commission Expires 5/23/98

B et
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