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MULTIFAMILY MORTGAGE
ASSIGNAIRNT F RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”) is saade January 2, 1998 between the Mortgasor Grantor, Reynalde Vega and
Vega ife. whose address is 022 W. 64th, Chicago, IL 60638 (hercin "Bowower"). and the Mortgagee,
LaSaile Bank }5B . a Corparation erganized and existing bigtor the faws of United States, whose address is 8303 W. Higgins Rd.

Suite 500, Chicago, J1. 60631 (herein “Lender”),

WHEREAS, Bormower is indebted to Lender in the princip:1 suth of TWO HUNDRED THOUSAND AND (0100,
(5200,000.80) Dollars, whict indebredness is evidenced by Borower's (ot dated January 2. 1998 providing fos monthly
installments of principal and interest, with the balance of the indebtedness, f ot snoner paid, due and payable on February 3, 2023:

VO SECURE 1O LENDER (a) the repayment of the indebtedness evideas,dy the Note, with interest therepn, andal)
renewals, extensions and modifications thereof: {b) the repayment of any future aavances, with interest thereon, madg by Lender 1o
Borrawer pursuant to paragraph 29 hereof (herein “Future Advances"y; (c) the payment of al) other sums, with interest thereon,
advanced in accordance herewith to protect the security of this fnstrument; and (d) the perfaraiaice of the covenants and
agreements of Bomower herein contained, Borrower does hereby mortgage, grant. convey and zssiza to Lender the followipy
described property tocated in Cook county, State of Ilinois:

Lega! Description. See Exhibii “A®

VOGETHER with al) buildings, improvements, and tenements now or hereafier erccted on the property, and al) heretoiore or
hereafter vacated afley s and streets abutting the property, and all easements. tights, appurtenances, rents, royalties, mineraf, oif and
£ rights and profits, water, water rights, and water stock appustenant 1o the propesty, and all fixtures, machinery, equipment, |
engines. boilers, incinerators, building materials, appliances and goods of every nature whatsnever iow or hereafter logated in, of
on, or used. or intended to be used in connection with the property, including, but not limited 1o, those for the purposes of supplving
or distributing heating, cooling, electricity, gas, water, air and light. and all efevators, and selated machinery and equipment, fire
prevention and extinguishing apparatus. security and access cantrol apparatus, plumbing, bath tubs, water heaters, wates closcts,
sinks, ranges. stoves. fefrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shadss, curtains and curtain rods, mirvors. cabinets, paneling, rugs, attached floor coverings, fumiture, pictures . antennas. trees and
plants, and all other personal property necessasy for the operation of the tea estate; all of which, including replacenients and
additions thereto, shall be deemed to be and remain 2 pan of the real propeny eovered by this Instrument; and all of the foregoing,
together with said property (or the leaschold estate in the event this nstrument is an aleaschold) are hereinreferred to as the .
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- * Bomwower covenants that LJ:N;Q&E sEJ:@J‘Al&by c@@ﬁs}éﬁgm (0 mongage, grant,

'7 convey and assign the Propeny (and, if this Instrument is on a feaschold), that the ground fease is in full force and effect without

1 modification except as noted above and without default on the part of either fessor of tessee thereunder), that the Property is

4 unencumbered, and thar Borrower will wamant and defend generally the title fo) he Propenty against all claims and demands. subject
{} toanycasements and restrictions tisted in a schedule of exceptions to coverage in any title insurance poicy insuring Lender's

{3 interest inthe Property.

{; Uniform Covenants. Bomower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebredness evidenced by the Nole, and prepayment and late charges provided in the Note and al) other sums secured by this
Instrument,

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject to applicable faw or to 3 written waiver by Lender,
Bomrower shall pay to Lender on the day monthly installments of principal or interest are payable under tie Note (or onanother day
designated in wniting by Pander). until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of {a) the yearly wates
and scwer rates and taxes aurd assessments which may be levied on the Propenty, (b) the yearly ground rents, if any, (c) the yearly
premium instaliments for fire aid other hazard insurance. sent loss insurance and such other insurance covering the Froperty as
Lender may require pursuant iv 7aiagraph § hereof, (d) the yearly premium installments for mongage insurance. if any, and (e} if
this Instrument is on a teaschotd. W2y zarly fixed rents., if any. under the geound fease, afl as reasonably estimated initially and from
time to time by Lender on the basis of asseasments and bills and reasonable estimates thereof. Any waiser by Lender of o
requirement that Bortower pay such Fuude may be revoked by Lender, in Lender's sofe disceetion, at any time upon notice in
writing o Berrower. Lender may require Borrraer to pay 1o bender, in advance, such other Funds for other taxes. charges.
premiums, assessments and impositions in connceton with Borrower or the Property which Lender shall reasonably deem
recessary to protect ender's interests (herein "Other impositions™). Unless otherwise provided by applicable law. Lender may
require Funds for Other Impositions to be paid by Borav-zr in a fump sum or in periodic installments. at Lender's option.

The Funds shall be held in an institution(s) the depo:itar accounts of which are insuted of guaranteed by 3 Federal or
state agency {inctuding Lender if Lender is such an institution). Lendze shall apply the Funds to pay said rates, rents, taxes,
assessments, msurance premiums and Other Impositions so lang as Borower is nat in breach of any covenant or agreement of
Borrower in this Instrument. Lender shail make no charge for so hioldir 3 24 applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Binv ey interest, eamings or profits on the Fundsand
applicable law permits Lender to make such a charge. Bomower and Lender mz; 2gree in writing at the time of execution of this
Instrument that interest en the Funds shall be paid to Borrower, and unless such ag/ecment is made or applicable faw requires
interest. eamings or profits to be paid, Lender shald not be required to pay Borrower an;; mierest, eamings or profits on the Funds.
Lender shall pive to Borrower, without charge, an annual accounting of the Funds in Londer’s normal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Fundi. ax2 nledged as additional security for
the sums securcd by this Instrument.

If the amount of the Funds held by Lender a8 the time of the annua) accounting thereof shakl oxcee the amount decrred e
necessary by Lender to provide for the payment of water and sewer rales, taxes, assessments, insurance frem’.ims, rents and Other, (1
Impositions, as they fal) due, such excess shall be eredited to Borrower an the aext monthly installment or ins@)sents of Funds .
due. ¥f 21 any time the amount of the Funds held by Lender shalk be less than the amount deemed necessary by Lender to pay wates
and sewer rates, taxes, assessments, insuratce premiums, tents and Other Impositions, as they fall due. Bomrower sizitpay to
Lender any ameunt necessary to make up the deficiency within thirty days afier notice from Lender to Borrower requesting
payment thereof.

Upon Barrower's breach of any covenant or agreement of Barrower in this Instrument, Lender may apply, in any amopunt
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lendcr ay the time of application (i) to pay
rates. rents. taxes, assessments, insurance premiums and Other Impositions which are now or wild hereafter become due, or (il) as a
credit against sums seeured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lendes shall promptly .
refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Barrower
under the Note or this fnstrument shall be zpplied by Lender in the following order of priority: (i) amounts payable to Lendcs by
Berower under paragraph 2 hereof: (ji) intzrest payable on the Note; (iii) principal of the Note; fiv) interest payable on advances
made pursuant to paragraph 8 hiereof, ¢v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable an any
Future Advance. provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of nterest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii) |
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i'ﬁ princifal of any Future Advance, MMQﬁﬁlQJ Anluﬂs og;ng. E-r?deXa : apply payments

7 received among the principal bafances of the Future Advances in such order as Lender, in Lender’s sole discretion, may determine;
k3 anAyviii) any other sums secured by this Instrumen? in such order as Lender, at Lender's option may determing; provided, however, .
£} thar Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prios to interest on and principal of the ..
{} Note, but such application shal) not otherwise affect the order of priotity of application specified in this paragraph 3.
t
“3 4. CHARGES; LIENS. Borrower shall pay al) water and sewer rates. rents, taxes, assessments, premiums, and Other Impositions
¢} attributahle to the Property at Lender's option in the manner pravided under paragraph 2 frercof or, if not paid in such manner, by
i, Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing,
" Borrawer shall promptly furnish to Lender receipts evidencing such pavments. Borrower shall prompily discharge any lizn which
has, or may have, priotity over or equality with, the licn of this Instrument, and Borrower shall pay, when due, the claims of all
persans supplying tahor or materials o or in connection with the Property. Without Lender's prior written permission, Borrower
shiall not alfow any lien inferior to this Instrument to be perfected againss the Property.

§ HAZARD INSURANCE. Borrower shall keep the impros ements now existing or bereafter erected on the Property insuted by
carriers at all times sativioct vy to Lender against boss by fire. hazards included within the temn "extended coverage”. rent Joss and
such ather hazards, casualtizs, liabifities and contingencies as Lender (and, if this Instryment is on a (easchold, the ground fease)
shall require and in such amcun’s and for such periods as Lender shall sequire. Al premiums on insurance policies shall be paid, at
Lender's option. in the manner pravid=d under paragraph 2 tiereof, or by Bomow er making payment, shen due. directly to the
carrier, of in such other manner as L ev.d=r may designate in writing.

All insurance policies and renevoats thercof shall be in a form acceptable to Lender and shall include a standard montgage
¢lause in favor of and in form acceptable to Lend-r. Lender shall have the right to hold the policies. and Borrower shall prompily
furnish to Lender all renewal notices and all receipts 0% 7aid premiums. Ax teast thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this Instrument is an a leasehold, Borrower shall
furnish Lender a duplicate of al) policies. renewal notice.. r-newal policies and receipts of paid premiums if. by virtue of the ground
lease, the originals thereof may not be supplied by Bommowe! to L cnder,

In the event of loss. Borrower shall give immediate written nolice to the insurance carrier andto Lender, Borrower hereby,
anthorizes and empowess Lender as attorney-in-fact for Borrower to s2%e nroof of loss, to adjust and compromise any claim under
insurante policies, to appear m and prosecule any action arising from such Jasurance policies, to collect and regeive insurance
proceeds, and to deduct therefrom Lender’s expenses incurred in the collectivr oy such proceeds, provided however, that nothing |
contained in this paragraph 5 shall require Lender to incur any expense or take ar.y 7ction hereunder. Borrower further authorizes
Lender, at Lender's aption. (a) to hold the balance of such proceeds to be used to scimbur== Borrower for the cost of reconstuction
or repair of the Propenty or () to apply the balance of such proceeds to the payment of the sums secured by this Instrumen,
whether or not then due, m the order of application set forth i puragraph 3 hercof (subject; tawever, to the rights of the lessor
under the ground lease if this Instrument is an a leasehold).

if the insurance proceeds arc held by Leader to reimburse Barrower for the cost of restoration and repair of the Propenty,
the Propesty shatl be restored to the equivalent of its original condition or such other condition as Lender riay ypprove in writing,
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such planz zo<snccifications of .
an architect satisfactory to Lender, contractor’s cost estimates, architect’s cetificates, waivers of liens, swom stzlenents of .
mechanics and materialmen and such other evidence of costs, percentage completion of construction, application ¢f psrments, and
satisfaction of lizns as Lender may reasonahly require. If the insurance proceeds are applied to the payment of the sutns secured bAS)
this tnstrument, any such application of proceeds to principal shall not éxceed or pastpoue the due dates of the monthly instalimen Gl
referred to in paragraphs | and 2 hereof or cfiange the amounts of such mstallments. 1 the Property is sold pursuant to paragraph 2
fereof or if Lender acquires title to the Property, Lender shall have al) of the right. title and interest of Bomower inand to any
insurance policies and uneamed premiums thereon and in and to the proceeds resulting from any damage to the Property prior o, N
such sale or acquisition

e

e

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shalt not commit waste or permiy
impairment or deterioration of the Propenty. (b) shall not abandon the Propeny, (c) shal} restore or repair promptly and ina pood
and workmanlike manner ali or any part of tie Propetty to the equivalent of its original condition. or such other condition as Lender
may approve in writing. in the event of any damage, injury of loss thereto, whether or niot insusance proceeds are avaitabla to cover
in whole or in part the costs of such restoration or repair. (d) shall keep the Property, including improvements. fixtures, equipment,
machinery and apptiances thereon in good repair and shall reptace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repair. (e) shall catply with all laws, ordinances, regulations and requirements of any
govemmental body applicable to the Property, (§) shall provide for professional managemens of the Property by a residential rental |
property canzger satisfactory to Lender pursuant (o a contract approved by Lender in writing, unless such requirement shalibe
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E;"waivedby Lender inwriting. (2) shlllJele\QIl@rE NEUELG;IIIEAHIM inGl@banmxaximmn rentals and(h)

£ shald give notice in writing to Lender of and, unless etherwise directed in writing by Lendes, appear in and defend any agtionor,

{ s proceeding purponting 1o affeet the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor |

(} any tenznt or other person shall remove, demalish or alter any improvement now existing or bereafler erected an the Propesty or

i3 any fixture. equipment, machinery of appliance in ot on the Property except when incident tothe replacement of fixtures,

“+ equipment, machinery and appliances with items of like kind,

E‘_." If this Instrument is on a leaschold, Berrower (i) shall comply with the provisions of the ground lease, (it) shall give

¥ immediate written notice to Lender of any default by lessor under the ground lease or of any notice reccived by Borroser from such
tessor of any default under the ground lease by Barrower, (ifi) shall excreise any option to renew ar extend the ground lease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencemen of any remeddial procecdings under the ground §2ase by any panty thereto ang, if
required by Lendey, shall permit Lender as Botrower's attorney-in-fact to control and act for Borrower in any such remedial
praceedings and (v) shall within thirty days after request by Lender obtain fram the tessor under the ground fease and deliver to
Lender the fessor's estoppe! certificate required thereunder, if any. Bomrower hereby expressly transfers and assigns to Lender the |
bencfit of atl covenants craiained in the ground lease, whether or not such covenants run with the fand, bur Lender shall haveno
liahility with respect to suci rovenants nor any other covenants contained in the ground lease.

Bomower shall not swrréri'er the leasehold etate andinterests hercin conveyed nor tarminate or cancel the ground lease
ereating said estale and inferests, an’ Bomower shall not, without the express written consent of Lender, alter o amend said ground
fease, Bomrower covenants and agrees tat tere shall not be a mesger of the ground feasc, or of the leaschold estate created thereby,
with the fee estate covered by the grouno lacz by reason of said feaschold estate or said fee estate, or any pan of either, coming |
into common ownership, untess Lender shall eriisent in writing to such merger, if Borvower shall acquire such fec estate, then this
Instrurnent shall simultancously and without fwsie: uction be spread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicabic fue or unless Lender has otherwise agreed in writing. Borrower shali pot
aflow changes in the use for which all or any pan of the Propnyy was intended at the time this Instrument was exccuted, Borrower
shall not initiate or acquicsce in a change in the zoning classiiicz:1on of the Property without Leader's prior written cansent.

8. PROTECTION OF LENDER'S SECURITY. {f Borrower fails to nerform the covenants and agreements contained inthis
Instrument, or if any action or proceeding is commenced which affects Le “ropenty or title thereto or the interest of Lender therein,
in¢fuding, but no! limited to. eminent domain, insolvency. code enforcemer. oy atrangements of proceedings involving a banknipr

ar decedent, then Lender a1 Lender's option may make such appearances, disbur:< <Zch sums and1ake such astion as Lender deems
necessary. in its sole discretion. to protect Lender’s interest, including, but not limite A 30, (i) disbursement of attomey’s fees, (i)

entry upon the Property to make repairs. {ifi) procurement of satisfastory insurance as pravidzd in paragsaph § hereof, and (ivy if

this fnstrument is on a leasehold, exercise of any option to renew or extend the ground fea:2 £.0 behalf of Borrower and the curing |
of any default of Borrow er in the tetms and conditions of the ground 1zase.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional
indchtedniess of Borrower secured by this fnstrument. Unless Borrower and Lender agree to other term of payment, such amoupts
shall be immedialely due and payable and shall bear interest from the date of disbursement as the rate statelin 412 Note unless,
coflection from Borrower of intevest at such rate would be contrary 1o applicable law, in which event such amouns. shall bear
interest a1 the highest rate which may be collected from Borrawer under applicable taw. Horrower hereby covenazic and agrees that
Lender shafl be subrogated to the lien of any montgage or other lien discharged, in whole ar in pan, by the indebiediers $2cured
herehy, Nothing contained m this paragraph 8 shall require Lender to incur any expense of fake any action hereunde,

9. INSPECTION. Lender may make or cause to be madz reasonable entries upon and inspections of the Property.

10. BDOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated befow, or such other
place as Lender may approve in writing. complete and accurate binoks of accounts and records adequate to reflect correctly the |
results of (he operation of the Froperty and copies of al) written contracts. {eases and other instryments which affect the Property.
Such bonks, records, contracts, leases and other instruments shall be subject to examination and inspegtion ai any reasonahlg time
by Lender. Upon Lender's request. Borrower shall furnish to Lender, within thirty days, abalance sheet, a statement of income and
expenseés of the Property and a staternent of changes in financial position, each in reasonable detaitand cevtified by Bortowes and, if
Lender shallrequire. by an independent certified pubtic accountant. Borrow er shall furnish, together with the foregoing financial |
statements and at any other time upon Lender’s request, 3 rent schedulg for the Propesty, centified by Borrower, showing the name
of each tenant, and for each tenant, the space oceupicd, the fease expiration date, the rent payable and the rent pajd.
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| . 11. CONDEMNATION. BormuvaﬂEwE ll:rg;ol Ajmm OQQIBEXMD any condemnation or other . ,

7 taking, whether direct or indirect, of the Property, or pant thereof, and Borraw er shall appear in and prosecute any such action or

: 7 proceeding unless othenvise ditected by Lender in writing. Borrow e authorizes Lender, at Lender's option, as attomey-in-fact for
3 Bomower, to commence. appear in and prosecute, in Lender's or Borrower's name, any action or praceeding relating to any

{3 condemmation or other taking. The proceeds of any award, payment or claitn for damages, direct or consequential, in connection

f} withany candemnation cr other taking, whether direct or indircct, of the Property, or part thereof, or for conveyances in licw of

(; condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrumen? is on a teasehold, (o the rights of lessor

2 ander the ground lease.

2 Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's

= expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or ta payment of the
sums secured by this Instrument, whether or not then due, inthe order of application set forth in paragraph 3 hereof. with the
balanice, if any, to Borrower. Unless Borrower and Lender othenwise agree in writing, any application of proceeds to principat shall
notextend or postpone the due date of the monthly installments referred to in paragraphs ¥ and 2 hereof or change the amount of
such installments. Borrou er agrees to execute such further evidence of assignment of any awards, proceeds. damages or claims
arising in conneetion *2:th such condemnation or taking as Lender may require.

12. BORROWER AND L{£> MOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
obtaining the consent of Barraiesc Rorrower's successors or assigns of any junior lienholder or guarantors, without diability on
Lender's past and notwithstanding So7ower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or ary r.ant theveof, reduce the payments thereon, release anyone liable arrany of said
indebledness, accept a renewal note of wotes therefor, modify the terms and time of pavment of said indebledness, refease fromthe
lign of this Instrument any part of the Propeity, t-e or release other or additiona) security, reconvey any part of the Propesty,
consent to any map or plan of the Propesty, consent (v the granting of any easement, join in any extension or subordination
agreement, and agree in writing with Burrower to iandifu the rate of interest or period of amontization of the Not or change the
amount of the aianthly installments payable thereunder. 4=y actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's suzezssors or assigns 1o pay the sums secured by this Instrumentand to
obsene the covenants of Borrower contained herein. shall not affer? the guaranty of any person, corporation, partnership or other |
enlity for payment of the indebledness secured hereby, and shall (ot afect the licn or priosity of tien hereof on the Property.
Barrowers shall pay Lender a reasonable service charge, together with svch title insurance premiums and attorney's fees as may be
incurred at Lender's option. for any such action if taken a1 Borrower's reanist,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lsner in exercising any right or remedy hereunder,

or otherwise afTorded by applicable law, stiall not be a waiver of or preclude the exertse of any right or temedy, The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of such p2yoment shall not be a waiver of Lenders right .
to either require prompt payment when due of alt other sums so secured or to dectare a iz for failure to take prompt payment,
The procurement of insuratce or the payment of taxes or other liens or charges by Lender s2al! aot be a waiver of Lenders right to
accelerate the taturity of the indebtedness secured by this Tnstrumen, nor shall Lendar's receipt of any awards, proceeds os

damages under paragraphs $ and 11 hereof uperate to cute o7 waive Borrower's default in paymen: of sums secured by this

Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fusnish Lonser with a written

statement, duly escknowledged, setting forth the sums secured by this Instrument and any right of set-off, counteseiatin of other
defense which exists against such sums and the obligations of this Instrumen.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be asecurity agreement . .,
pursuant to the Unifarm Commercial Code for any of the items specified above as part of the Property which, under applicable law,
may be subject o a security interest pursuant to the Uniform Commercial Code, and Borrower hereby prants Lender a security
interest in said items. Bomrower agrees that Lender nay file this Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any reproduction of
this Instrument or of any other security agreement or financing statement shiall be sufficient as a finanging statement, fnaddition, .,
Barrower agrees 1o execute and deliver to Lender, upon Lende’s request, any financing statements, as well as extensions, renewals
and amendments thereof. and reproduction of this Instrument in such form as Lender may require to perfect a secutity interest with
respect to said items. Borrower shall pay all costs of filing such finanging statements and any extensions, renewals, amendments and
refeases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably vequire. Without the prior written consent of Lender, Botrower shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other seeurity interest in said items, including replacements and additions thereto. Upon Borrawer's
treach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all syms |
secured by this Instrument, Lender shall have the remedias of a secured party under the Uniform Commercial Code and, at Lendzr's
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< option, may also invoke the mmLﬁl!sunQJp:u—Epl Qfllﬁslﬂhmgmc?clﬁmym exercising any of said

remedies. Lender may proceed against the items of real propenty and anw items of personal property specificd above as part of the
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedies -
under the Uniform Commerrial Code or of the remedies provided in paragraph 26 of this Instrumen?.

16. LEASES OF THE PROPERTY. As used inthis paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a
feascheld. Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any pan
thercof. Bomrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender,
Burrower, at Lender's request, shald furnish Lender with executed copies of all leases now existing or hereaftes made of all o any
partof the Property, andall feases now or biereafter entered into will be in form and substance subject to the approval of Lender, All
Leases of the Property shall specifically provide that such feases are subordinate to this Instrument; that the tenant attorns (o Lender
such attormment to be effective upon Lender's acquisition of title to the Property: that the tenant agrees to execute such further
evidenees of attornment as Lender may from time to time tequest; that the attomment of the tenant shall ot be terminated by
foreztosare; and that Lender may, at Lender’s option. accept or reject such attomments. Borrower shalk not, withous Lender's wrilten
conseny, execute, modifs. surrender o terminate, either orally or in writing. any lease now existing or hereafter made of alk or any
part of the Propenty r.aviding for a term of three years or more, permil an assignment or sublease of such a fease without Lender's.
writien consent, o7 seques or consent to the subordination of any lease of all or any part of the Property te any licn subordinate to
this Instrument. If Bomrow ¥ Lezomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise toany
right of set-of against cent. Zuarower shald (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-off against sent. (i) notify k.cifzr thereof and of the amount of said set-offs. and ¢iii) within ten days after such accrual,
reimburse the tenant who shall have 22quired such right to sct-ofF or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thereaftes Jue shal) continue to be payable without set-off or deduction.

Upon Lender’s request. Borrower shall as+izn to Lender, by written instrument satisfactory to Lender, all feases now
existing or hereafier made of all or any part of the Property and al) sccurity deposits mad by tenants in conneetion with such leases
of the Property. Upon assignment by Borrower to Leiide. of any leases of the Propenty, Lender shall have al of the ri ghts and
powers possessed by Borrower prior to such assignment an< ender shall have the right to modify, extend or terminate such
existing leases and to execute new leases, in Lender's sole ditcretion

}7. REMEDIES CUMULATIVE. Eachtemedy provided in this insaument is distinet and cumulative to all other rights or

remedies under this Instrument or afforded by faw or equity, and may t¢ ezercised concusrently. independently. or stecessively, in
any order whatsocver,

I8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Boriower sl voluntarily file a petition under the
Federal Bankuptev Act, as such Act may from time to time be amended, or under aay siruilar or successor Federal statute relating
fo bankruptcy, msohvency, amangements ef reorganizations. or under any state bankrupisy or insolveney act, or file an answer in an
imvofuntary proceeding admitting insolvency or inability to pay debts. or if Borrow er shaii £ 25 obtain a vacation or stay of
involuntary proceedings brought for the rearganization, dissolution or liquidation of Borrowcr. orif Borrower shall be adjudged a
bankeupd, or if atrustee or receiver shall be appointed for Borrower or Borsower'’s property, or if the Property shall become subject
tothe jurisdiction of a Fedcra) bankruptcy coun or similar state court. or if Bomrower shall make an asignment for the benefit of
Borrower's creditors, or if there is an aitachment, execution or other judicial scizure of any portion of Birsav's assets and such
seizure is nod discharged within ten days, the Lender may, a1 Lender's option, dectare all of the sums secured ¥y this Instrument to .. .
be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permittes by paragraph 26
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with Bomrower's bankrupicy or any of
the other aforesaid events shall be additional indebtedness of Bomower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer ot
(i allor any part of the Property, or any inferest therein, or (ii) beneficial interests in Borrower (if Bosrawer is ot a natura) person

o7 persons but is a corporation. partnership, trust or other fegal entity), Lender may, at Lender's option, dectare all of the sums

secured by this fnstrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of

this fnstrument. This option shall not apply in case of §

(a) transfers by devise or descent or by operation of aw upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthincss and management ability arc satisfactory to Leader and the -
tranisferee has executed, prios to the sale or transfer, a written assumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable undes the Note;

(c) the gram of 3 leaschold interest in a part of the Property of three years or less (or such lon ger lease tenm as Lender may
permit by prior written approval) nor containing an opfion to purchase (except any interest in the ground fease, if this
Instrument is on a feasehold);




FO— -1"'-
.y
- :‘,_,9"$~

UNOFFICIAL COPY




Hh s

I

B
£

- (dy sales or transfers of MM@&[&OI‘QLAL‘NQQE&TM@&C! with any prior sales

or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
aotresult o more than 49°% of the beneficial intérests in Bomower having been sofd or transfemed since commencement of
anortization of the Nuote; and

{e) sales or transfers of fixtures or any personal property pursuant tothe first paragraph of paragraph 6 hereof.

20. NOFICE. Except for any nefice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for inthis Instrument ar in the Note shall be given by mailing such notice by cestified mail addressed to Borrower at
Borrower's address stated below or at such other address as Bormower may designate by notice to Lender as provided herein, and (b)
any aotice to Lender shall be given by centified mail, retum receipt requested. to Lender’s address stated herein or to such otfier
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Instrument or in the

Note shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS: CAPTIONS. The covenants and

agreements herein contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and

Borrower, subject 1o thr orvvisions of paragraph 19 hereof. Afl covenants and agreements of Borrower shall be joint and several. In
exerelsing any rights hereurder or taking any actions provided for hercin, Lender may act through its employ ecs, agents or
independent cantractors a5 auth rized by Lender. The captions and headings of the paragraphs of this Instrument ate for
convenicnte anfy and are niot 14 bp used to interpret or define the provisions hereof.

22. UNIFORMMULTIFAMILY INSTPW'MENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform eovenants for nationat :se and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform secarity instrument covering real proveny and related fixtares and personal property. This Instrument shall be govemed by
the Iaw of the jurisdiction in which the Property Js located. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such conflict shall not affect otiier provisions of this Instrument or the Note which ean be given effect without
the conflicting provisions, and tothis end the provision: of this Instrurnent and the Note are declared to be severable. In the event
that any applicahle faw limiting the amount of interest or afier chiarges permitted to be collected from Borrower is interpreted so
that any charge provided for in this Instrumaent or in the Note, v iiether considered separately or together with other charges levied
in conneetion with this Instrument and the Note, violates such faw, and Borrower is entitled to the benefit of such law. such charge
is hereby reduced to the extent necessary toeliminate such violation: Thie amounts, if any, previously paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced shai: ¢ spplicd by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whethierany applicable law timiting the amount of interest or
ather charges permitted to e collected from Barrower has bean violated, all inid:o7adness which is secured by this Instrument or
evidzneedby the Note and which constitutes interest, as welt as al) other charges ‘zvied in connection with such indebtedness which
constitute interest, shall be deemed to be allocated and spread aver the stated ternm of (1e Nate. Unless otherwise required by
applicable law, such allocation and spreadina shal) be effected in such amanner that the exie of interest computed thercby is
uniformn tiroughout the stated temm of the Note.

3. WAIVER OF STATUTE OF LIMITATIONS. Bommrower hereby waives the right to assert any siatute of limitations as a bar to
the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other okiization secured by this
[nstrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests jn the Proper'y Feld by Lender
o1 by any other party, Lender shall have the right to determine the order in which any or all of the Property shall be su¥jected to the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness
securvd hereby are satisficd fram the proceeds realized upan the exctcise of the remedies pravided herein. Borrower, any party who
conseats to this fnstrument and any party who now or bereafter acquires a security interest {n the Froperty and who has actual oy
constructive notice fiereof Rereby waives any and ali right to require the marshalling of assets in conncetion with the exercise of any
of the eemedies permitted by applicable Law or provided herein.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration foy
the indlebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender al) the
rents and revenues of the Property, including those now due. past due. or to become due by virtue of any lease or other agreement
for occupancy or use of al) or any part of the Propenty, regardless of to whom the rents and revenues of the Property are payable.
Bortower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby directs each tenant of,
the Propesty to pay such rents to Lender or Lender’s agents; provided, however, that prior to written notice given by Lendar to
Borrower of the breach by Botrower of any covenant or agreement of Borrowey in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
colfeted tothe sums secured by this fnstrument in the order provided in paragraph 3 hereof with the balange, so long as no such

§
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constitutes an ahsolute assignment and not an assignment for additiona) security only. Upon delivery of written notice by Lender to
H Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and sithout the necessity of
{) Lender entering upon and taking and maintaining full control for the Property in person, by agent of by a count-appointed receiver,
{j Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
{} samhe Become dize and payable, including but not timited to rents then due and unpaid, and all such rents shall immediately upon
¢ delivery of such written notice of Borrower's bhreach by Lender to Bomawer, each tenant of the Property shall make such reats
i} payable to andpay such rents to Lender or Lendar's agents.on Lender's written demand to each tenant therefor, dalivered to cach
¢ tenant personally, by mail or by delivering such demand to each rental unit. without any liability on the part of said tenant to inquire
" fimther as to the existence of a default by Borswer.

Borrower iereby covenants that Rarrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts o7 has net executed, and will not exceute, any instrument which would prevent Lender
from exercising its sights under this paragraph 25, and that at the time of execution of this tnstrument there has been o anticipation
of prepayment of any of the rents of the Property for more than fwp months prior to the die date of such rents. Borower covenants
thas Barrower will not herzafter collect or accept payment of any rents of the Property more than two months prior ta the due dates
of suchrents. Borroses furtier covenants that Borrower will exercise and detiver to Lender such further assipnments of rents and
revenues of the Property as'Lender may fram time to time requast.

Upon Batrower's breach of ay covenant or agreement of Borrower in this Instrument, Lender may in person, by agent of
by a court-appointed receiver, regardiers of the adequacy of Lender's security. enter upon and take and maintain full controf of the
Propenty 1n order to perform al) acts neco'ss sy and appropriate for the opesation and maintenance thereof including, but not limited
(0, the executiun, canceliation or modificsiion of leases, the collection of all rents and revenues of the Property, the muheng of
repairs to the Propesty and the execution or tesmiviziun of contsacts providing for the management or maintenance of the Property.
allan such ferms as are deemed best to protect the secrrity of this Instrument. In the event Lender clects to seck the appointment of
arzceiver forthe Propenty upon Borrower's brezeh o, any covenant or agreement of Bomrawer in this Instrument, Borrewver hereby
expressly consents to the appointment of such teceiver. Lener or the receiver shall he entitled to receive areasonable fee for so

managing the Property.

All rents and revenues collected subsequent to delivery of rerittun notice by Lender to Borrow er of the breach by Bosrower
of any covenant or agreement of Borrower in this Instrument shall be appiizd first to the eosts. if any, of taking control of and
managing the Property and collecting the rents, including, but not limited ¢, attomey’s fees. receiver's fees, premiums on receiver's
bonds., eosts of repairs to the Property, premiums on insurance policies, taxes, wsessments and other charges on the Propesty, and
the costs of discharging any oblization or liability of Borrow er as tessor or tandir.d of the Property and then tothe sums secured by
this Instrument, Lender or the receiver shall have access to the books and record=122¢d in the operation and maintenance of the
Property and shall be fiable to account only for those rents antually received. Lender sh i net be liable to Barrou cr, anyone
¢laiming under or through Botrower or anyone having an interest in the Property by teasop of anything done or left undone by
Lender under this paragraph 25.

if the cents of the Property are not sufficient to meet the costs. if any, of 12king control of and nianaging the Property and
collicting the rents, any funds expended by Lender for such purposes shall become indebtedness of Bumrov.iito Lender seoured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other tem:s of pzyment, such
amounts shall be payabre upon notice from Lender to Borrowsr requesting payment thereof and shatl bear intorese from the date of
disbursement at the rate stared in the Note unfess payment of interest at such rate would be contrary to applicable faw, in which
event such amounts shall bear interest at the highestrate which may be collected by Busrower under applicable faw.

Any entering upon andtaking and maintaining of control of the Property by Lender or the recciver and any application of
rents as provided herein shald not cure or waiver any dafauft bereunder or invalidate any other sight o remedy of Lender under [~
applicable taw o provided herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to a»
seeure indebiedness held by Lender, §

g

Non-Uniform Covenants. Borrower and Lender funhier covenant and agrec as follows:

26. ACCELERATION; REMEDIES. Upon Barrower's bireach of any covenant or agreement of Borrower inthis Instrument, or in
any other loan anreements or financing awangements now existing or hereafier entered into between Borrower and Lender,
including. but oot limited to. the covenants to pay when due any sums secured by this Instrumen?, Lender at Lender's optiop may
declare al) of the sums secured by this Instrumen? to be immediately due and payable without fusther demang and may foreclose
this fnstrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided tierein. Lepder
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costs of documentary evidencs, abstracts and title reports.

27. RELEASE. Upon payment of alf sums secured by this Instrument, Lender shall release this Snstrument. Borruwer shall pay
Lender's reasonable costs incurved in releasing this Instrumient,

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the
Property. Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all othier persuns acquiring any

interest or title in the Property subsequent to the date of this Instrument, except decree or judzment ereditors of Bomrower.

29. FUTURE ADVANCES. Upon request of Bomower, Lender, at Lender's option so long as this Instrument secures indehtedness

held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this
Iastritment when evidenced by promissory notes stating tha said notes are secured hereby. At notime shaldthe principa) amount of
the indebledness secured by this Instrument, eot ineluding sums advanced in accordance herewith to protect the security of this |
Iostiiimen?, exceed the otiginal amount of the Nate US §$200,000.00) plus the additional sum of US $ -0-,

30. The Bomower represerss and agrees that the procceds of the Note secured by this Mongage will be used for the purpose

specified in Section 64(4(14c) of Chapter 17 of the Illinois Revised Statutes and that the principal oblication secured hereby
constitutes a business foan whih somes within the purview of said paragraph.

31. It is covenanted and agrecd that dhe gropenty mortgaged bierein shall at no time be made subject to any Trust Deed, Morgage or

other lien subardinate to the tien of this "2sirument. In the event that the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subvira 'nate to the fien of this Morigage, Lender may, at Lender's option, declare alf of the |

sums secured by this Instrumens to be immediatity due and payable, and Lender may invoke any remedics permitted by paragraph
26 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this instrument or has cansed the same to be executed by its sepresentatives
thercunto duly authorized.

£ Z;/»L

dgf Vega

Rréu:a Vega % T

Mortgage Property
6148-59 5 Pulaski
Chicago, [}, 60623

$02000s6
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS. é ool County ss:

1, the undersigned » &' Notary Public in and for said county and state, do hereby cetify that Reynaldo Vega

ife,.. be the same person{s) whose name(s) atg subscribed to the foregoing instrument, appeased
befose me this day in persan, and ac knowledge that they sisned and delivered the said instrumtent as their fre¢ and voluntary act,

for the uses and pusposes vherein set forth,

Given undzr my handand oGy seal, this __ 204 dayof _tawary 1008

x

Notary Public

Ay Commission Expﬁes;_ﬂ/’_ﬂj c. _,_‘(_‘

P -OFRICIAL SEAL
i, MARK €. HAMMOND

Nitary, Public, State of illinois
Wy Cb:-:nssion Expyres 5/20/98

0200086
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' f} THIS ADIUSTABLE RIDER is made this January 2, 1998, and is incorporated into and shall be deemed to amend and

4 supplement the Muttifamily Mortgage (the *Sccurity Instrument”) of the same date given by the undersigned (the "BORROWER™)

"‘.f tosecure Bomrower's Adjustable Rate Note (the "NOTE™; to LaSalle Bank FSB (the "LENDER") of the same date and covering the

E,{ propenly described in the Security Instrumens and focated ay:

[
| ;’} 6148-54 5. Putaski, Chicago, I1, 60623
” THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAVMENT. {F THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILE DECREASE.

the provisians contained in the Notg conceming per annum interest rate and monthly payment changes are as follows:

» . The initiatrate of int7c <t due and payable hereunder shalibe 8.500% percent per annum. The interest rate is subject to
chunge, however, beginning on the (st day of February, 2001 and on that day every twelfth (12th) month thereafter . unless
longer period of time is destgraind with the Loan Rate sefected by the undersigned in accordance with the terms hereof (the
“Chanpe Biates™) The per annur stit OF Interest shalkbe changed an each "Change Date” to a "Rate OF Interest™ which equals
either: (2)a“Loan Rate™ offered o) 1 : holder of this Note and chosen by undersigned within 45 1o 60 days prior each Change
Date; or (b) the “Current Index Rate’™ pius wmargin of 3.00 percent if the undersigned fails to chovse a “Loan Rate” offered by the
fiolder of this Note within 45 t0 60 days prior o a Change Dzte: or (c) the “Curment Index Rate” plus a margin of 2.25% if the
tiolder of this Note discontinues it Flexible ARMS Loan Program or if for any reason the holder of this Note fails to offer 2 Loan
Rate within45 to 60 days of any Change Date. A& "uan Rate shall be the per annum raes of interest offered by the holder of this
Noie from time to time to the undersigned in connect’an w ith its Flexible ARM Program. Each 1.ean Rate offercd by the holder of
this Note shall have a corresponding Change Date assezizted with @ in order to determine the length of time thas each Loan Rate
chosen by the undersigned will remain in effect. The Cuncir index Rate shall be the most recent "Index Rate” available as of 43
days psior to a Change Date. The Index Rate shall be the weekiv- average yield on United States Treasury securities adjusted to a
constant maturity of ane year, as made avaitable by the Federal Leser.c Board (H-15). If the Index Rate is no longer available, the
fiolder of the Note will choose a new index which is based upon cor parable information.. Whenever the Current Index Rate plusa
auargin is the per annum Rate OF Interest, it shall be subject to change alce every 12 months. The change shall be to cither a new
Current Index or a new Loan Rate offered by the holder of this Note and c!'0s20 by the undersigned at that time in accordance with
the testns hereof. Appropriate notice will be sent from the holder of this Nolc tp = undersigned in a sufficient time prior to cach
Change Pate to allow the undersigned to chipose one of the Loan Rates being ofierr %y the holder of this Note at thattime. Hthe
hioidey pf this Note is not offering t.oan Rates at that time, notice will be sent from the buider of this Note to the undersigned of the
Current Index Rate plus mzrgjinthat is in effect 435 days prior to the next Change Date. ' the fndex Rate is no longer availabh: the
holder of this Note will also send the undersigned notice of the holder’s choice of anew indea.

There is ne limitations to the amount by which the per annum Rate OF Interest may incre 1se ~r decreases from one
Change Date to another during the term of this Note. 1ate charges and default charges as specified beto s, ate payable in addition.to
the pet annum rate specified herein and nothing contained herein shall be deemed to fimit the imposition o such fate charges andor,
default charges.

The initial monthly installment payments ef principal and interest shall e in an amount necessary (o amotir e oniginal |
indzbtedness, together with interest at the injtia) rate, over atuenty five vear period {the Amortization Period). Menthly
installments of principa) and interest, however, shall be changed, cffective with the installment due in the menth immediately
subsequent to the Change Date. to an amount necessary fo-amortize the principal halance outstanding on such Change Bate,
togeiher with intergst thereon at the new per annum ratz of intetest over the number of y ears remaining in the Amortization Period.
Interest on this fnan shall be payable monthly in arrears, cxcept that per diem interest from the date of disbursement to the end of
the ealendar month in sshich dishursement occtirs shall be payable in advance.”

IN WITNESS WHEREOF, Bommower has executed this RIDER g

Borrower. W 4’& Borrower's Address: 6148-54 S. Pulaski

Chicago. IL 60623

Rgfnaldo Veaa

WMM
Redepca Vega
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Exbibis “A”

Lega) Diescription:

LOT 7 (EXCEPT THE NORTH 6 INCHES) AND LOT 18 IN BLOCK § IN EAST BREFFND, 8EING PETER ).
O'REILLY'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUFHEAST 1/4 OF SECTION 15, TOWNSHIP 38
NORTEL RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

Propeny Address: 6148-53 S. Pulaski, Chicago , 1L 60623
Pl #19-15-322-045

£0200086
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