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RECORD AND RETURN 10:
BILTMORE FINANCIAL BANCORP, INC.

1540 EAS? DINOPC® ROAD, #1E0
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THIS MORTGAGE (“Security lostzon*) is givenan Decembar 29, 1997 . The mostgagor is

CHARLES M. SMITH, SIEGLE

(“Borrower*), This Security {nstrament is given 0

PILTHONE FINANCIAL BAKCORP, IN(.
which is cepasiand sad existing wader hofews of  THE STATY O7 ILLINOIS .udwhnu;
aideess is 1540 EAST DUNDER ROAD, $180, PALATINE, ILL1'PI5 60057

(‘L p4es"). Barrower owes Lender the principad sum of
Thres Hundred Forty Four Shousand and

This &4 is evidenced by Borrower’s solo daled tho camo daic as this WAW(’NW'),MMM
mrnthly peyments, with G foll ded, if aol paid exrlier, due and puyable ov January %, 2028
mmtﬂmmmw(-)ﬁemymofﬁo&hwﬂmwdbyﬁaﬂm.wxmm.mﬂmmﬂs
exiensions and madifications of the Note; (b) Be payment of all other sums, with intered, sdvanced under paragraph 7 (o
prolect fhe seonrily of this Security Instrument; sod (c) tho performance of Borrowesr's coveny s 4% agteements under this
Secwrity Fantrmend end the Note. Fmﬂumammdnuwym grasd and cocie) ¢ Lender the following
described propesty focaled in County, lllinois;

THE s0UTH 25 rmormmaso.lzlmorwrs 27 70 33, TAKES AS A

TRACT, 1IN MOHANR WONTH SEING A SURDIVISION IN THE NORTHEAST QUARIER OF

THE NORTHNEST QUARTER OF SRCTION &, TONKSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RECOADED

JANUARY 33, 1997 AS DOCUMENT SUMBER 97070223, 1M COOK COUNTY, ILLINOIS.

$18 17-04-108-033 17-04~108-034
which e tho address of 1502 NORTH MOHANK GIREET CUICAGO {Strees, City),
Thiavis 60610 2 Code} ("Propenty Address”);
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s Security instrument, Lender ey give Batmowey @ motico identifying the tizn. Borrowey shall satisfy the lien os take one or
mite of the actions sct forth shove within 10 days of O giving of sotice.

§. Hawrd ar Progesty fnsursuce. Borrowey ebal) eep the improvements now existing or Beteafier erectad an tha
Property inmmd sgainss fom by fite, hezards incladed withia the teem cxtended) coversge® and any other Nazards, including
floods or fooding, for witich Leader requires inverace. This insance ohall bo meinisined in the amsomsis sl for the periods
thet 1esder requires, The insurance carries providisg the insumnce shall be chomen by Borrower tubject to Leader’s approval
which shall 5ot be arressomily withheld. tf Bosrower fails to suistain coversge describod shove, Lender mmy, st Lendes’s
option, obiais coverage (o protec) Leadey’s rights in the Property in accordance with prragraph 7.

All issmrsace policies asd rescwals abull bo scceptable to Lender and dull include a standand morigago clase. Lender
shall Save @ 1ight f0 Bold the policies aund rencwals. 1f Lender tequires, Borrower shall prompily give 40 Lender ol receipts of
paid preminms and renewal notices. In Ghe evens of Toss, Barrower shall give proept otics (o the insurnce catrier and Lender.,
Lender may ke proof of loss if not made promptly by Borrowrer,

Unlems Lender andd Borrower otberwise sgree in writing, insurance proceeds shaf) bo sppliad to eeatorstion or repais of the
Propesty dewngud, if the sestoration of repais is econnmically feasible and Leades's security is not fevsened. If the restotation os
sepaie is uot econoy < Ty famible on Leader’s sccutity would be lessened, tho insrance procesds shal) be spplied to the sums
secured by this Sccurisy instrueent, whether or a0t then dae, with any cxcess paid G0 Borrower. 1 Boerower shandoss the
Propesty, o does nos a0 w2 within 30 days a nolice from Lender that the insurmnce casrier has offered (o seitls 8 chaim, then
Lemdes muy coliect the ipuwsce proceade. Render may e the proceats to tepais of restore the Property of (o pay sums
secarnd by this Secarity Instnaiess whether of not thew doe. The 30-day period will begin when the notice is gives.

Unlcss Lender and Botrower herwise agree is wiiting, any application of procaeds to principe) shall nof exiend or
posiposs the doe dais of the month!,, payments teferred to in parsgraphs 3 and 2 or chango the amount of the peyments. 1f
under paragraph 21 tho Peoperty is scqui ed by Lender, Barrowes's right to esy insurance policies and procoeds resulting from
damuge 0 the Property prios (o the acquisitin sha'1 pass to Lender (o the extent of the sums secured by this Security (astrument
immedislely prior 0 the scouisition.

& Occopancy, Premrvation, Meladensuce av 4 ) Yolertion of the Froperty; Berrawer’s Loan Application; Lenscholds.
Borrower shall occnpy, eatablish, and nwe the Propesty a9 Brrrowes’s principd sesidence within sixty deys afies the execntion of
his Secutity [nstrumenst and shall continue to occapy i rupesty as Borrower’s principad residence for at least ans year afier
e dote of occupancy, mniess §endes ofherwise sgrees in wrifiap, which consens shal) aol be onreasonably withheld, or unless
cticsuating circummtances cxis which aro beyond Barrowes's cxstrol. Borrower shall siok destroy, denmge or impeir the
Propesty, sllow the Property (o delerionte, o commit waslo op 7. Property. Borrower shafl be in default if asy forfeiture
sction or peocoeding, whether civil or criminad, is begun that in Len’’; guod faith judgment could tesnlt in forfeitare of the
Propesty ot otheswiso matevially impuir the Lien created by this Security Ls~inment of Lendes”s seciurity interest, Bofrowey mmy
cmre sch o &cfanlt and reinctale, as provided in persgraph 18, by causing tiy: Ltion o proceeding to be dismissed with a ruling
Bt in Lender’s good faith defermisation, preciudes forfeitare of the Borrow 2’s ‘nierest in the Property or other melerial
impairment of the lien creaind by this Secoity Instrumwad of Lender’s secwrity s#-at. Bovrowey sball alio be in default if
Borrwey, daring Ghe fosn application process, gave malerially falsc o ineccarale infen.siop or statements (o Lender (or failed
10 provide with any tteria) informetion) in connection with the Soan evidenced by 2= Note, including, bud not limited
fo, eepeesenistions coucersing Borrower’s occopancy of the Property a3 s principed residence. 17 his Security lastrament ison s
Jesnold, Borrower shel) comply with al} fhe provisions of the lesse. If Boerower acqmines fez-4itle 1o the Propesty, the
Towschold and the foo title shull et menge anless Leader agrees (o the merges in writing.

7. Prodection of Leadee’s Rights i the Property, If Botrower fills to perform tho covenants e’ s rcments contained in
this Secwrity Instrumaent, or Giere is @ kogad proceediog that omy significacly affact Lender’s rights in L Fropedy (sch as 8
proceufing i bakopicy, probeto, for condeevation or foefeitarn of (0 enforce laws of regulations), then & ey may do end
oy for winievey is accexsary fo peolect Gi value of the Property aad Leades’s 1ights in the Propenty. Lonocr’s actices may
inchato payieg any sume secared by o fien which Bes priority over this Secwily fnstrement, eppearing in comtt, paying
remsoushle siiomeys® fees snd enteting o e Property to sl repain. Although Lender mey taks action nnder this pasagraph
1.!“““”5”&&-

Any smouwnis disturex) by Leades andes this pampraph 7 shall become additiona) debt of Bomower secured by this
Secuity lastrament. Uniess Borrower sad Leades agree (0 othes ferms of payment, theso smomnts shall bosr interest from the
date of dishursempnt ot e Nole 1o and shall be myable, with inlerest, spoe: sotico froms Leader to Borrowes tequesting

L. Marigage tusurauce. 1f Leader required moripage insurance as 8 condition of emking the fonn secured by this Security |

Testrement, Botrower slal) puy the premivew rogrimd t0 meintsin the moeigage inserance in effact. If, for any resaon, the
worigage iasaneco coverage required by Lendes fapees of cesaes 4o be in effect, Borrowey shall pey the premiums required to
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Lendes’s addoens staled betein or any other address Lendes designales By notice o Bortower. Asy sotice provided for is this
Security fontrement shall be deernod o Beve bom given t0 Borrowes of Lendes when given s provided in this pacagreph.
15, Governing Law; Severnhility. This Secwrity Datrament shall bo goveryed by fofers) law aad dho baw of the

 juriafiction i which the Property is focalerd. T the event Sak day provision of clewe of this Security Instrament or the Noto
conflicts with spplicahle few, such conflics shall v affect othes provisions of this Secavity Fnsirmament or the Nolo which can b

gives effect withosk the conflicting provision. To this end the provisions of this Security Iastrument sad the Nole aro declamd

" toteevendle.

16. Barrowes’s Capy. Barrowes dhell bo gives ons conformed copry of the Noto and of this Securily [nstrument.

17. Tenuber of the Propesty ov 8 Bemficiel luieres! in Barrewer. U al) or any past of the Froperty os suy interest im it
is 0id oy teamaterredd (or if & beneficial infevest in Borrowes is sold of (ransferred and Borrowes is 5iof » netueal person) withont
Leader’s prios writien consest, Lender may, ad its option, require immediale payment in ful) of al) sums secured by this
Security lsstrement. However, this option shall not be exercivd by Lender if exercise is probibited by feden) lsw as of the date
of s Security Fastrument.

15 R emdey exercises this oplion, Lendes aball give Botrower sotice of acceleration. The notics sbal) provide s period of not
fesa than 30 days frow; o dale the notice is deliversd or mailad withis which Borrower mmet pey of) sums secured by this
Security Inslrassend. 1 S.ureey f2ils 10 pay theso sums prioy to the expintion of this period, Lender may invoke sy remedies
germiticd by this Secawi’g F=>trumcst withond further aotice or demend an Borrowes,

12, Berrewss’s B2, i Relmsiale, §f Barrower meels cortain conditions, Botrowes shall have o right bo have
enforceunes of this Socuricy S went discontinund of say time prioe $0 the ealier of: (o) § days (0 such other period &5
applicable few mmy epecify for ceraivtement) befors sale of G Propaty purswens to sy power of mie contsined in this
Security Fastrutient; or () enéry of ¢ gv jgmest enforcing this Secavity Tostrument. Those conditions sre thas Borrower; (s) peys
Lendes alt suame which then would b dee pader this Security Instrument and the Nolo oy if no scceleration had occurred; (b)
cuees aury debiudt of any olfey covensals 2 2 2meals; (¢) puys AL} expenees incurred in enforcing this Secarity Enatrumend,

» bt 008 limited? 00, eoemcmadile sttamey” Ses; and (d) tabes such action o6 Leadey muy reasombly roquire (0 sessce
that the Liem of this Secarity Tastramend, Lender's righty i tho Propesty s Botrowes’s cbligation (o puy the swss secuted by
fhis Sorwity Iasrwment ebafl continue enchenged’. “fnom reinsisdement by Borsowey, this Scowrity Instrument et o
ohligations secured Aeredy ahall remnin fully effective 161/ 7. sccelerstion had occurred. However, this sight to reinstals shall
ok apply in the case of acceleration wades puengraph 17.

19. Sale of Neie; Change of Lage Servicer. The Nok/ or v pactial indetest i the Noto (togethes with this Security
Tastrwment) sy Se aold oo or more times withouk prior potics to Paower. A sls may resilt in o chenpe in the entity (known
s the “Loss Sexvices®) thad collects monthly peyments duo undes the ok~ and this Security Instrument. There also may bo ano
o0 mom changes of the 1088 Servicer maristed ©0 8 salo of the Nole. 1§ it.7¢ is s change of the Lomn Sevicer, Borrower will be
given wrillen sntice of the change is accontence with paragraph 14 shove av’ o plicable law. The actics will staio the name aed
addewn of @he scw Lo Servicer snd the addrems 0 which payments shou'# G0 mede. The notice wil) alio coalsin sy offier
informmtion required by spplicable Lew. _ ]

2. Haserdan Sulntaners. Borrowey chel) siok canes o permit the gresence, oz, disposal, slorsge, of relowe of any
Hamnlows Saleissces o of in the Property. Borrower shall st do, nor allow anyone <ie> o do, saythisg affecting the
Pioperty thal i3 i viokatios of sy Exviromsestsl Law, The precofing two scateaces shal? /3 2pply (o the presesce, use, of
siomage om the Propesty of sal) quantities of Hazardous Sebelances thed are generally recopaia e o be sppeopriste fo nonmed
residontial wses and o meindenancs of the Property.

Borrower chall prosyily give Lendor writien ootice of any investigation, claim, demand, law.di e sther action by ssy
go-eramreial of repisiory sgescy o rivalo pacty involving the Property and any Hizardous Substance o cavicoamental Law
of wiich Sorrowes hes actval nowtadge. 1f Borrowes katres, of is motifiod by eny governmentsl or reguls @) sathority, that
say reaval o offies remediation of asy Hazzedoms Sebetasce affecting the Property is necesaiey, Botrowes sut’s 9 romptly takn
ofl secessary remedis) sctions in acconfence with Eavitonments] Law,

As e in Gis paragraph 20, “Hazandous Sedelasces® are i sobstances defined s tovic ar Bazardous subsiances by
Esvirusmnial Law aad the following ssbuisnces: gamline, kemene, othey flammable or tozic petrofeun products, tazic
pesticides snd heshicides, wolatile anivents, mislecials contsining ssbesios or fornmidehyde, and eadiosctive malerisls. As used ity
this pueagraph 20, *Environwests) Law® mwans foderad faws and lows of the jurisdiction whers the Properly is located thet
selais fo Realth, safely or envitonmental profection.

NON-UNTFORM ODVENANTS. Borrowes and Lender firther covensst and sgree as follows:

2L Accelerstion; Rouedics. Lender shall give nalice to Barrewer prier bo accelerstion fallowing Barrawes’s Sreuch
of auy covemnd or sgrevmcnt e this Secwrity Snsirwment (bt wat prier do acreleration under parngraph 17 wnles

we CHT

L T rebae Form 3010 S99
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Loan # 957578

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIY DEVELOPMENT RIDER issado this 29th deyof Decembar

1997 »0d iy iscorpoesied islo st sbal) e decmed 10 semend snd supplement tho Morigage, Deed of

Trist or Security Deed (he “Secwity Instrumeni™) of the sme dele, given by the endersigned (the
“‘Botrower™') to secare Borrower's Noto to

BILTHONE PISANCIAL BANCORP, INC, i )
( uluhv
of the same mmmmmmm&m lnstrument and Located ai:

1502 NORTH MONANK STREET, CHICAGO, ILLINOIS 60510
(Progecty Adderw)
The Propesty ngammu.mwuwm-mg,wxmmmm
paccels and certain om0y aress and facilitien, a8 descrided in
(the *‘Declarstion™).

The Property is a paet of ¢ plor -3 unit developenest knows &
THE HOMES OF MOHANK NORYH
{Name of Pleascd Unis Picveloprrsy)
(the “PUD""). The Property also inclut-s Sorrower’s interest in the Aomeowners associstion or equivalent
dﬂymﬂzummm\udfﬁtﬁhdhmmﬂmwﬂﬂum&.
Renefits and procesds of Barrowes's inderest.

D COVENANTS. u-umm:mmmwmmmmum
Botrower and Lendies furthes covenant and agree s [oflo:

memmmuawuummm&mmmm .
mmumm--mmmmmm;ru)mam.mm
or any exmivalond docaserat which cerales the Owsers Areyistion; md (ii)) any by-faws o other rules or
eegulations of the Owaess Asociation. Borrower shall promptly a7, 7 die, all ducs a0 ssserwemenis imposed
pursiant (o the Cionstitoess Documents.,

B: Bazad Iwarance. 50 fong as the Owners Asocistion meintaie:; <vith a geocnally accepled issurance
caerier, & “mmics” cur Blnaket'* policy inmring the Property which issaefi %y (0 Lender snd which provides
huumugn&ﬂ.hum,mwumrnhmm;hm
mmmum"mm--m

() Lender waives the provision in Unifarm Coverant 2 for the monthly proment (o Lender of the
mymmhmmmumd

(i) w.ﬂmmwm”sw-hﬁhhnrdﬁmmmm
a..mam-munnuummmbpmwu;nmm

mmm'mmmauymmmmmmmmmm .
the masier o7 Blsak ot policy.

hammmamwmhmorm«wmuhub
&m.uhmmﬂﬁﬁhdlbm.l}m”ﬂabhmmw
emignal and shull to paid © Lender. Eender shall apply the proceats (o the rams secured by the Sactrity
Instrument, with any excess onid ¢ Borrowey,

€. Poblic Lishility lowraace, Bartowes shall take such actions as mmy be tessonable 10 insure Bhat the
Owners mm.mmwmwhﬁmmdnum .
coverage S0 Lender.

MULTITATE PUD AIDER - Singfe Family - Farrie MaaiFraddie Mac UNIFORM IS TRUMENT Farm 3160 9/90
(ST
‘-‘nmno . VAP MORTGACE FONES - CON21-728 v 5'5'
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