- Dzsg?gge S S
U N O F F I C IAL C@ 0 Col 19REGL-CD (530513
Lize Lourh b - o

—., ds
Foviael . Y A

: gusm.e NATIONAL BANK
i

0 ’Af
¥ eaunv une oF creoit g
Té MORTGAGE
XY

)
>

ok aw KT

THE ABOVE SPACE FOR RECORDER'S USE QNLY

mn ame o = - ——— . —_ [ — e - - - —— i —— a ———————

This Equily king of Credit Mirtr,ane is mada this Sth dayol______ Qctober .19 92 .
botween the Morigagor, Bicdas2 W, Bendix, Jr. and Mary Bendix, busband and wife,
45 tenants by the entfyety | -

(therein “Baorrower”), and the Morigagee L+.S~Tle National Bank, a national banking assaciation, whoss address is 135
South LaSalle Streel, Chicago, ilinois 60674 (fr.einin 'Lender’').

Wheress, Borrower and Lender have entered-inis, an Equity Line of Credit Agreament (the “Agreement’), daled -
_October 8 1997 __, pursuari o which Borrower may from time to time borow from Lender sums .
which shall not in the aggregate outstanding principal aaiance exceed $100,000.00 plus interest.
Borrowings under the Agreement will take the form of revolvin g erditoans as described in paragraph 16 below §“Loans”).
fnlerest on the Loans horowed pursuant 1o the Agreement is ravable at the rate o rales and at tha time provided for
in the Agreement. Unless otheswise anreed in writing by Lender and 3orrawer, ali ravalving loans outstanding under the |

WN on or after October 8 /X .
. together with interest theraon, may be declared due .12 payable ondemand. fn any event, all Loans .
borrowed under the Agreement plus interast thereon must be repaid by ___0:toYer 8 .2012

(the “Fina) Maturity Date’).

To Secure to Lander the repayment of the Loans made pursuant to the Agreement, a5 awsended or modified, with interest

thereen, the paymen) of all other sums. with interast therean, advanced in accordanc:: herewith to protect the security-
of this Morigage. and the perfarmance of the convenants and agreements of Borrower contained hereip and in the Agrae.

ment, Borrower does hereby mortgage, grant and convey to Lender the folloving described property .
located in the County of €ook . State of Hlinois:

The southessterly /2 of 1ot @ end alf of Iot 10 4n block 3 in Wimnetka Par® %luffs
befsg & subdivision by Uilltew B. Cafrnduf§ of part of sections 16, 17 and 20,

:ungumtb.mumtummmmmumm. in Cook County,

which has the address of 889 Lincols Ave, Winnetks, IL 60093 PINJO5-17-402-009

(herein “Property Address™).

Together with ail the improvemants now or herealter eretled on the property, and all easements, fights, appurlenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock. and all fixtures now or hareafier .
attached to the propedy, a1} of which, including replacements and additions thereto, shall be deemed to be and remaip
a part of the propety coverad by this Mortgage; and all of the faregoing, together.with said property (or (easehold estate
if this Morgage is on a leasehold) arm herein referred 1o as the “Property’.

Barrower covenants that Borrower is lawtully seized of the estata hereby conveyed and has the right to mortgage, grant
and canvey the Propedy, and that Borrower will warrant and defend generally the title to the Property against all claims
and desmands, subiect to any mortgages, dediarations, easements or restrictions tisted inaschedula of exeptions to eoverage
in any title {nsurance policy insuring Lender's inlerest in the Propety.
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“$hat Lender shall gjve Borrower notice uior to any such inspection specifying reasonable cause thereof related to Lender’s

fiptetest in the Property.

(b Condemnation. Tho Praceeds of any award ar claim for damages, director consequentia), in connectipn with any con-

{Pemnation or other taking of the Property ar part hereol, or far conveyance in licu of candemnation, are hereby assigned

¢ pnd shal be paid to Lender in the event of a tota) ar partial taking of the Praperty, or part hereo?, or lor conveyance in

: iey ofcondemnation, are hereby assigned and shall be paid to Lender. inthe eventota total or partial taking ol the Property.

ghs proceeds shall te applied to the sums secured by this Mottgage, with the excess, if any, paid to Borawer,

] tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnr offers to make
an sward or seftle a claim for damages, Borrower 6ils to respand (o tender within 30 days after the data such notice,
ismailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or tepals of the
Property o to the sums secured by this Morigage.

Unless Lender angd Borrowey cthenwise 2gres in writing, any such application of proceeds to principal shall not exceed
or postpons the due date of any payment due under the Agreement or change the amount of sugh payment,

& Borrower Not Refegsed. Extension of the time for payment or modification of any other term of the Agreamant or this |
Wortgage granted by L~ner to any sucsessor in interest of Barrower shalfl not operata o release, inany manner, thatiabili-,
ty of the arigina) Borrower 2nd Borower's suceessors ininterest. Lender shall not be required to commence preceedings
agains} such SULLESSOTS 17 13fuse 10 extend time for payment or ctherwise modify any term of the Agreement or this
Mortgage by taason of any #amand made by the original Boriower and Borrower's Successors in interest. -

10. Forbestance by Lender Hol & ‘¥xiver. Any torbearante by Lender in exercising any right or tamedy undar the Agrea-,
men} ar hareunder, or otherwise affaried by epplication law, shall not be 3 waiver of or preclude the exgreise of any such
right or,;emedy. The procurement of i.surance or the payment of taxes or other liens or chargas by Lender shall not be
a wziver of Lender’s right to ascelerata the 'naturity of the agresment secuted by this Mortgage.

11. Hemadies Cumulative. All remedias provides & this Mortgage are distinctand cumulative to any other right or remedy
under this arigags or afforded by (aw or equilv, and may be exercised concurtently, independently or successively -

12, Successars and Assigns Bound; Sointand Sewz =) Liability; Captions, The covenants and agreements hesein con-
fained shall bing, and the rights herepnder shall inure = *.a respective successors and assigns of Lender and Bormower.
ABeovenants and agreements of Borrowers shall ba joint and severa). The caplions and headings of the paragraphs of
this Morigage are for convenience anly andarp not to bo used toirlerpretor defina the pravisions heraof, Theterm interast
as used herein shall mean and include all tinanca charaes under the Agreamant.

12 Nolice. Except for any notica required under applicatile law to Lo gren in another manngr, (a) any notice to Borrawer

provided for inthis Morlgage shall be given by mailing such notice by ver:d:d mail, addressed to Bowower at the Property

Address or a1 such other address as Borrower may designate by notice 12 Lender as provided herein, and (b) any notice.
to Lender shall bo given by certificd mai), return receipt requested tp Lender’s Zadtess staled herein of to such othes agd-

dress as Lender may designale by notice to Borrower as provided haerein. Any aatiza pravided far in this Morigage shall

be deemed (o have been given to Borrower or Lender when given in the manner Je signated therein.

" 14, Governing Law; Severabllity. This Morgage shal te govemed by the taw af the “=te of Wlinois. In the event that
any provision ar clause of this Martgage or the Agreement condlicls with applicable taw, such<onflict shallnot alfecs other
provisions of this Morgaga ar the Agreement whith can be given effect without the confliciig provision, and to this end
the pravisians of tha Marigage and the Agreement are declared to be severahle.

15. Gorrowes's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Portgage at the tima,
of execution or after recordation hereof,

i i Revolving Credit Loan. This Mortgage is given to secute a revolving credit loan ana shall secure nict ¢aly presantly
existing indebledness under the Agreement but also future advances, whether suchadvances adre ohligatoryor o bamade
althe option of the Lender, or otherwise, as are made within 20 years from the date hereo, to the same extent as it such .
future advances were made on the date of the exzcution of this Mortgage, although thete may be no advance made at .
the time of execution of this Montgage and although there may be no indehtedness secured hereby oulstanding at the .
time any advance is made. The lien of this Mortgage sha)) be valid as toall indebledness secured hiereby, including future .
agvances, from the timp of its filing for record in the recorder’s ot registrar’s office of the county in which the Property
is focated. The tota) amouny of indebtedness secured hereby may increase of decrease from time 1o time. but the totat
unpaid ba'anca otindebiness secured hereby (including dishursements which the Lender may make under this Morgage, |
tho Agreamant, or anx ather document with respaet therelo) &t any one time quistanding shall nol excead a maximum
principalamountolS 00,900.00 , plus interegst theraon and any disbursaments made for payment of taxas,
spetial assessments av insurance on the Property and inferest on such disbursements (all such indebledness being
hereinafter referred to as the ““maximum amount secuted hereby''). This Yostgage shall be valid and have griority over
all subsequent liens and encumbrances, including statutory ligns, excepting solely taxes and assessments levied on
the Propetly. {0 the extent of the maximum amount secured hereby.

—
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