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MORTGAGE

[] 1oy is checked, thiz mortgage secures future advances.

THIS MORTGAGE is made this 24tH  dayo!  DECEMBER 19 97 , between the Mortgagor,
DAVID GARCIA AND MARGAREV GAPZAA.HIS WIFE MARRIED IN JOINT TENANCY.

(herein ‘Bnmmm HOUSE’{OLY F INANEE CORPDRATION 11¢ '
& corporation organized and existing under (5= 12Ns of GELAWARE whose address s
108 COMMONS DRIVE. SUITE 402, CHICAZY RMDBE, 1L 6CAI6
rein

The following paragraph preceded by a checked hos is apriicadle.

[¥] WHEREAS, Bostower is indebted to Lender in the y#acipal sum of § 3.099.68 .
evidenced by Borrawer's Loan Agreement dated DECEMBEN 722, 16B7 and any extensions ar renewals
thereol {including those pursuant to any Revegutiabfe Rate Agrezmient? {herein “Note”), providing for monthiy
installments of principal end interess, including any adfustments to 1 amovnt of payments or the contract rate
i’n?e?m:: ; vnéaﬂb!e, with the balance of the indebtedness, if nu¢ suoney paid, due and payable on

. 2002 :

412216

(] WHEREAS, Barrower is indebied o Lendet in the principsd sum of 3 . or
much therenf o5 may bte sdvanced purssmt to Borrower's hevu!ving Lrin  Agreement  dated
and extensions and renewals thereof {berein *Note®), provitiog for monthly
instiliments, snd interest at the rate and under the terms specified in the Note, including axe o' ustmients in the
intemt.dme it ,:,hit rate is variable, and providing for a credit limit stated in the principal o: above and an
initia) sdvance H

TOSECURE 10 Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2} future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with fnterest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrawer herein
contained, Borroser does heteby mortgage, grant and convey to Lerder and Lender’s successnrs and assigns the
following desrribed property focated in the County,, of

CO0K Stateof llinois

CONTINUED DN ATTACHED EXHIBIT A j;/j!

whichhastheaddressof 7777 s xARLOV, CHICAGD ‘%@
{Street) {City) 7%’

I

[inois _B0B52 {terein *Propert
P

y Address”):
o T ANINRNIREINEENIEINE ...
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TOGETHER with al} the improvements now or herealter erected an the propesty, 503 oll catements, Highte,
and rents, all of which alial} be deemed to be and remain a part of the proparty coverad by this
Martgage; and alt of the foregning, together with ssid property (or the laeschinld estate if this Mortgage isom o
Tounchold) sce hereinafter refesred 10 28 the 'Ptgfﬂﬂ.‘
mmumgmuism ynim:ddﬂe;mhmbymwndn:hbnﬁ
oconvey Pmllu’. property ummbad.u:pt
mmmm Botrower warrsnis snd will defend generally the titie 1o the Proparty ageinst
cleims sad demands, to encumbrarices of record.

3
£

anes § “rb

Mu&hmﬂygymdﬁnﬂw interest ste payable under the Note, until the Nots in peid

Wm‘:&-wﬂwmf ) Inch’ stisin priosity ovar this Marigags
ini ad unit t il any) which may stisi o

sad ground rents on (e roperty, if any, plus anctweifth of yesrly premium installmaats for hasard iasursass,

plus oae-tweifth of yesriy premium installments for mortgage insursace, if any. all as resomsiily estimated

initially sad from time to tieis by Lender on the hesis of asseasrnents gnd bills and ressonsbie estimetes theyeal.

Borrowes shall 00t be obligaid 2. make such payments of Funds 10 Lender to the extent that Borrower mabes

axh to the holder of & 1750¢ or deed of trumt if such holder is an institutionsl lender.

H peys Funds %o Lender, 2> shell be held in an institution the deposits or sccousts of which
are insured or guersnteed by a Federa® v slate agency (including Lender if Lender is much an institution). Lender
shall apply the Funds to psy said tates, #.coyments, insurance premitms and grousd reate. Londer may

z . ! po

interest on the Funds shall be paid to Borrower, 2.1 unless such agreement is made or applicable lew
-nbinuutwhepdd.lmduMnmbemimd'anymermyinmu.u#:-u
Lender shall give to Bosrower, without charge, an st soounting of the Funds showing

the Fuads ead the purposs for which each debit to the Furde was made. The Funds are pledged as sdditens

1 the amount of the Funds held by Lender, together with the otre monthi

prioe 10 the duo dates of tass, smemments, insurance premivms 104 ground rents, shall exeed the
required 40 pay said tawes, sasessments, insursnce ums and givund Zots 88 they fell dus, sch escess shall
te, ot Borrower’s option, cither promptiy repaid to Borrower or credited to Borrower on monthly insstelimetts
of Funde. i the amount of the Funds held by Lender shall nos be sulficien’, *G pay taies, spminements, intwranss
premiums and ground rents es they fall due, Bacrower shall pay to Lender sy w2008 nocossiey 10 ssehs up the
H&uyhmummpymmuulm&rmyuw :
Upowymmtialwdmmmsmdbythis e, Lender shall prosnptiy refund so Borrowsr sy
funds heid by Lender. If under paragraph 17 heseol the Property is sold or the =y i» stherwies soguiend
lm&r;la%fdﬂllvﬁ!.mhmthlnlmmedmdypdm-wthedcotth ty or im voysisitien by

!
g
1
:
|
I
E

, sny Funde heid by Lender st the time of application as 8 credit ageinet the w'»- zecored by this

3. Application of Payments. All jved by Lender under the Note wienka | aad 2
s Elcation o4 Paymets, Al payaets scsivd by Londss undor the Note sod pusorie 1ad 2
hereof, then to interest, and then to the principal. '

oﬂ:.mumune:do&m;mmm:m«f Ma&tm‘
gtions undes any morigage, or other security sgreement with s lien whi peiority ever
@mwéumﬂwwmmm@uw dve. shall poy or coom o be

00-01-97 Mertgege (L wunnt

y insteliments of Punds pagulles
smeunt

o

L J




- UNOFEICIAL COP e e -

The insurance carsier providing the insurance shal) be chosen by the Borrower subjet to approval by Lenden
provided, that such approval shall not te unrezsonably withheld. Afl insurance policics and renewals thereof chaib. .
te in » form acceptable to Lender and chalf include s standard mortgage ciaise in favor of and in a fosm
acceptable 20 Lender, Lender shall have the tight to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of tnust or other security agreement with  lien which has priority over this Mortgage. In
she event of foss, Bosrower shall give prompt ootice to the insurance casrier and Lender. Lender may make
proof of loss if oot m Mm tly by Borrower.

if the Property is ty Borrower, of if Bosrower fails to respond to Lender within 30 days from the
date notice is maifed by Eender to Bottower that the insurance carrier offers to settle a claim for insurance .
benetits, Lender iz authorized to collect and spply the insurance procesds at Lendes’s option cithey to restorstion
or repair of the Properts or to the sums secured by this Mortgage.

G Preservation and Alintesssce of Property: folds; Condomininms; Planned Unit
Devetopments. Borrower stull keep the Froperty in good repair and shall. oot commit waste or permis .
impairment or deteriaration of the Propenty and shall comply with the fwovisions of any fease if this Mortgage is
an s leaschold, B this Mortzage is on s unit in » condominium ar a planned unit development, Bosrower shall
perform all of Borrower's o¥igations under the declaration o covenants creating or governing the condominium
or planned unit developmen?, ths by laws and regulations of the condominium or planned unit development, and
constituent documents.

2. Peotection of Lender’s Scawiéey. If Borrower fails to perform the covensnts and sgreements contained in
this Mortgage, 07 if any action of prriceding is commenced which materially affects Lender’s interest in the
Property, then Lender, st Lender’s aplion, upon notice to Borrower, may make such sppearances, disburse such -
sums, including reasomable attorneys” fes, and take such action s is necessary to protect Lenders interest.

Aoy amounts dishursed By Bender pursuant v $2is paragraph 7, with interest thereon, at the contract rate, shall
tecome additional indebtedness of Borrower secur=2 by this Morigage. Unless Borrower and Lendes agrec to
other tztms nf payment, such amounts ehiall be pajable upon notice from Lender to Borrower requesting payment
thereo!. Nothing contained in this peragraph 7 shal r2quire Lender 1o incur any espense or take any sction
hereunder.

8. laspection. Lender may take or cause to be made 124 :0nable entries upon and inspections of the Property,
provided that Lesder shal? give Botrower notice prior to eny sich inspection specifying reasonable cause therefor -
related 10 Lender’s interest in the Propenty,

9. Condemnation. The procesds of any award or claim for dainages, direct or consequential, in connection
sith any comdemnation or other taking of the Property, or pact Sereof, or for conveyance in liev of
condemumation, are bereby assigned and chall be paid to Lender, subject %o the terms of any mortgage, deed of
tnust’or other security sgreement with a lien which has priority over this 3 cgage. .

10. Bostowes Not Relessed; Forbesrance By Lender Not 8 Waiver. Ext-nsion of the time for payment or
maodification of emortization of the sums secured by this Mortprge prantel b, Lender to any successor in
intetest of Bosrower shall oot operate to release, in any manner, the fiability 33 the origimd Borrower and
Borrower's suecessors in interest. Bender shall not be required o commence procecdipzs egainst such sucoessor
or reluse to extend time for payment or otherwise modify amartization of the sums see e by this Martgage by
reason of any demand made by the origina) Borrower and Botrower's successors in intescsi. Any fosbearance by
Lender in exercising any sight or remedy bereunder, or otberwise alforded by spplicable tuw, shalt oot be a
waives of or preclude the exercise of any such right of remedy.

10, Swccessors and Assigns Bownd: foint and Sevess] Lishility: Co-signers. The ‘vovenants and
sgresments Berein contained shall bind, and the sights tereunder shall inure to, the respective mcrsors and
essigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and e[y ments
of Borrower shall be jint and several, Any Borrower who cosigns this Mortgage, but does not excute tiie Note, -
(a} s cosigning this Mortgage only to morigage, grant and convey that Borrower's interest in the Propenty o
Lender the tesms of this Mostgage, () is not personally liable on the Note or under-this !ﬁm&m and {c}
agrees that Lender and any other Bosrower bereunder nay agree to extend, modify, forbear, or make any other-
sccommodations with regard to the terms of this Mortgage or the Noie without that Borrower's consent
sithout releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

#2. Notice. Except for sny notice required undes spplicable faw o bo given in anothey manner, (a) any notice
to Barrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified :
mail sddressed to Bomrower at the Propenty Addsess or st eixch other address a5 Botrower may designate by
notice 10 Lendss es provided fierein, and (b) eny notice tp Lender chall be givens by centified mail to Lender's
sddress stated berein or to such other address as Lender may designate By sotice to Borrower as provided herein.

0197 Migriguge 11 ngo1153
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the jurisdiction in which the Froperty is tocated. The foregoing serrience shall oot limit the
Federat law 10 this Mortgege. In the event that eny provision of clawe of this Morigage or the Nok
with spolicabtie taw, such conflict shall not alfect provisions of this Mortgage or the Note which can b

j without the conflicting provision, and to this end the provisions of this and the New are
%bhmﬂ&huﬁ%'ﬂhf'ﬂpﬂﬂ'ﬂ'&“ﬁ!ﬂ'iﬁ& sume 10 the ectant

wttmhiﬁul icable law or timited hesein, -
1 Wb-%mumﬂhfww s confosmed copy of the Node and of this Mortgege ot the
time of emscution o secordstion hereol,

muterials i ith improvements .

16. Transler of the Progeriy. If Bosrower seils or tranefers all or any pert of the Propeety ot an interest

therein, excluding (v} th: cration of & lien or encumbrance subordinate to this Mortgege, (b) &

devise, deacent, or by operatiua of law upon the death of & joiat teoant, {c) the grant of any lcesshold imlerest

thees yosrs or lesg 50t CONtAIANJ 80 option to purchase, (d) the crestion of & purchase moncy security interet

for bousthnid spplisnces, (e s ».ar.for to 8 relative resulting from the of !

spovee or childeen of the Barrtacer become an owner of the property, (g) s traneler remiting from o deares

e e S et ) o e
&30 ownet » :

which the Borrower is and remains » beneficisy and which does not relate to a transfat of of eccupensy in
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svidence, shetracts sad title roports.
18 Bosrower’s Right 10 Reinstate. Notwithstanding Lender’s acocleration of the sms by this Merigege dus -/
1o Borrowes's breach, Borrower shall have the right to have aoy proceedings begun by Lender s suloves s~ - -
Mortgege discontinued at any time oriof 10 entry of & j mmtaﬁww:&mm fuc
Lender all sums which would be then due under this and the %
Borrower cures all breaches of any ather covenants or sgreements of Borrower contained

|

05-01-57 Mersgegs .
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{c} Barrower pags all reasonable expenses incusred by Lender in enforcing the covenants and agreements of .

contrined in this Mortgage, and in enfarcing Lender’s remedies as provided in paragraph §7 hereof,

inchuding, but not limited to, reasonable atiorneys’ lws. and (d) Bosrower takes such action g5 Lender may
reasonably require to assure that the tien of this Mortgage, Lender’s interest in the Property and Borrower's
abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such psyment and cure
by er, this Mortgage and the obligations secured bereby shall remain in full force and effect as f no
soceleration fiad occurred,

19. Assigament of Reats; Appointment of Receiver. As additionad security hereunder, Borrawer hereby |

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
§7 beren?, in shandonment of tbe Property, have the right to collect and retain such rents as they become ducand

payable. Upon acceleration under paragraph 7 teren! or abandatiment of the Property, Lender shall be entitled to

lu\e"auﬁvn eppointzd by a court to enter upon, take possession of and manage the Property and to collect the

rents of the Property including those past due. All rents collected by the receives ehall bo applicd first to payment
of the costs of me-w e ment of the Property and collection of rents, including, but eot timited to, receiver’s fees,

premiums on receiver’s honds and reasonable attorneys” fees, and then to the sums secuted by this Mortgage. The

receiver shall be liable (o 7conunt only for those rents sctually secejved,
20. Release. Upon pavines of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrowes 10213 pay all costs of recordation, if any.

2). Waiver of Homestead, Poruwer hereby waives all right of homestead exemption in the Property under.

state ar Federal (aw,
IN WIINESS WHEREOF, Borrower fas Zicsuted this Mortgage. /ﬂ z
OAVID BAHI:IA
STATE OF ILLINOIS, ook ! County ss:
1, SHELIAH E MILLER . » Notary Public in and for said Gounty and state, do hereby certify that |

GAVID GARCIA AND MARGARES GARCIA, HIS WIFE HARRIED ’.B’ JDINY TEHIN'I
personally known (0 meé (o be the same person(s) whise namels) Fubsctibed to the foregoing

- preared pefson, hat h ed and
éhﬂ{u&sn ‘thza said umElE‘:gmm:sthm day in and actnoﬂeﬁ% volu.:w."ugx"r_"ih:’?; aaf!d

purpoees thetin set forth.
Given under my hand and official seal, this _ 24TH day of DEGEHB,EH 1297
Ay Commission expires: ‘ZZ / . 611"(_/—'
Notary Public
This instrument was prepared by:
4 SEAL®
O LLER KATHY & ABRHAN
{Name)
(Addrees)
08-01-47 Morigege L (001238
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(Space Below This Line Reserved For Lender snd Recorder)

577 Lamotit Road
' Elmbhurst, IL 60126

05-01-47 Murigege L. (T
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EXHIBIT A {PACE 1)

LOT 205 N CRESTL INE MANOR RESUBDVISION OF LOT *A°® AND
PART OF LOT "B* IN OANERS DtVISION OF LOT 23 IN SUPERIOR
COLRY COMMISSIONER'S PARTITION OF THE SGUTH 142 (EXCEPT
RAILRDAD) OF SECTION 27, TOWNSMIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS

PIN. 10-27-405-014

- MNINARANRINEEEINEREY
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