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97-3¢93- BrZ MORTGAGE

w
THIS MORTOAGT #Szcurity Instrument") s givenon  DECEMBER 12, 1997  # c()
The mortgagot is SAISY THarscr, LA AARRIC B ANTD Neved  HAY. MJ B M ﬂ'?ff/l/(!"

("Borrower"). This Security Instrument s given to
PINNPUND,USA, A CALIZORNIA CORPORAT!UP CFLNA03-3947 \
which is organized and cxisting under the lvaaf CALIFORNIA , and whose nddroess is
12770 HIGH BLUFF DRIVE, SUTTE 140
SAN DIEGO, CA 92130
("Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND TWO HUNDRED FIFIY AND NO/10¢
Dollars (US. $ 55,250.00 ) This debt 13 evidenced by Borrower's nate dated the sume dute ns this Secuity
Instrument (*Note"), which provides for nioathly payments, whh the full debt, if not pald earlier, due and paysble on
JANUARY 1, 2028 . This Sccurity Instrumen’ sozures (o Lender: (a} the repayment of the debt evidenced
by the Note, with interest, und all renowals, exiensions and modificattens of the Nole; (b) the poyment of all other sums, with
interest, advanced under parugruph 7 to protect the security of Uis Security Instrutnent; und {¢) the performance of
Barrower's cavenants ancl agreementy under this Sceurity Instrument and the Note, For this purpose, Borrower does hereby
marigoge, grant and convey to Lender the following doseribed praperty locatsd b
CHOK County, {llinols:

LOT 25 IN BLOCK ONE IN BAIRD AND ROWLAND'S SUBDIVISL(UN OF BLOCKS ONE
{1) TO EIGHT (8) INCLUSIVE, IN THE CALUMET AND CHICAGQ CANAL AND DOCK
COMPANY'’S SUBDIVISION IN SECTION 2, TOWNSHIP 37 NORTH, RAMge 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

FiR) B RE DA = /001~ 0000

which has the address of 9049 BOUTH DREXIL AVENUE CHICAGD
[Streat] {Cly}

Iinole 40419 ("Property Addtess™),
[24p Code)

ILLINOIS -« Single Bumily « Fannie Maw/Freddie Mac UNTFORM INSTRUMENT l“urgi‘ :m:‘f:
T 10T8L) 981Y) {Puge | uf 6 puges) 1o Ot ot 14000-H30-02 0 Fax 1M1

MEILA112 - 0898 ¥702-101003
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, appurienances,
und fixiures now or hereafter n purt of the property, All replacormonts and additions shall also be covered by this Securlty
Instrument. All of the fore oln%ia roforred to In this Security Instrument s the "Property.”

BORROWER COVENANTS thal Borrower s lawiully soised of the cstale hercby conveyed and hus the right 1o
mortgage, grant and convef tho Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Prdperty agninst all claims and domands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-uniform covenants with
limited voriations by jurisdiction (o constitute o uniform securily instrumen! covering reul property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pnzlwhcn dus the
principal of and interest on the debl evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the r'ay monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds") for: Su) yearly
taxes and assersnets which may attoln prlorit‘y over this Security Instrument as o lion on the Property: (b) yearly leaschold

ayments or grounz.rents on the Property, It any; (¢} yearly hazard or pmpcrtg insurance premiums; (d) yearly flood
nsurance promiuins, it any; () yenrlY morigage Insurance premiums, If any; ond (f) any sums payable by Borrower to
Lender, in accordancs vith the provisions of paragraph 8, in liou of the [Pcls:ymcnt of mortgage Insurance premiums, These
hemy are called "Escrow li2ma," Londer may, ot any time, collect and hold Funds in an nmount not to exceed the maximum
amount a lender for n federaily related mortgoge loan may require for Borrower’s escrow account uader the federal Real
Estate Scttlement Proceduresact of 1974 as amonded from time to time, 12 US.C. 82601 er seq, ("RESPA"), unless another
law that applics to tho Funds scts o 'asser amount, If so, Letdder may, ol any tme, collect and hold Funds in an amouat not to
exceed the lesser amount, Lender may +stimate the amount of Funds duo on the busls of current duta and reasonable ostimates
of expenditures of future Escrow lten's £t =iherwisa in accordance with applicable faw,

_ The Funds shall be held in an inatitutiza whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ls such on Inst tution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge beirower for holding and applying the Funds, annually annlyzing the cscrow
account, or veri(ying the Escrow ltoms, unicss Leiricr poys Borrower Interest on the Funds und applicable law permits Lender
to moke such a charge, However, Lender may requice Rarrower Lo pay a one-lime charae for an indopendent real estnte tax
reporting service used by Lender in connection with this forn. unless applicuble law provides otherwise. Unless an agreement
is made or applicable luw requires interest to be peld, Lenc.er shinll not be requized to puy Borrower any interest or earnings on
the Funds, Borrower and Lender may agree In writing, howsvai, that inlerest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an anaun! accounting of the Funaz, showing credits and debits o the Funds and the purpose for
;vhich cach debit to the Funds was made. The Funds nre pledged us additiunal security for all sums secured by this Security
nstrument.

If the Funds held by Lender exceed the amounts perinitted tc b: held by applicable law, Lender shall uccount to
Borrower for the excess Funds in accordance with the requirements of uﬁgll'::hlc law. [f the amount of the Funds held by
Lender ot any time is not sufficlent to J:my the Escrow llems when due, Lo sder may so notify Borrower in writing, and, in
such case Borrower shall pay ta Lender the amount neccssary to make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthiy payments, at Lender's sole discretion,

Upon gnymcnt in full of all sums sceured by this Security Instrument, Lende: shull promptly refund to Borrower any
Funds held by Lender. 1f, under parngraph 21, Lender shall acquire or sell the Property, iender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition ct ale ns a credit against the sums
secuted by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwisc, all paymeats ce~cived by Lender under
paragraphs | ond 2 shal be applied: first, to any prepayment charges due under the Note; second, 10 aimounts payable under
paragraph 2; third, to Interest due; fourth, to principal due; and last, to any Inte charges due under the Mos.

4. Charges; Liens. Borrower shall pay oll laxes, nssessments, charges, fines and impositicns witributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if nny. Borrower
shall pay these obligations In the mannet provided in r\nrugmph 2, ar If not paid In thut manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
lll:ia paragraph. [{ Borrower makes these puyments directly, Borrower shall promptiy {uraish to Lender receipta evidencing
the payments.

gormwer shall prompily discharge any lion which has priority over this Security instrument unless Borrower: (ug agrecs
in wriling to he payment of the obligation secured by the llen in @ manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends againat onforcement of the lien in, legal proceedings which in the Lender's opinion operate to provent the
cnforcement of the len; or (¢) secures from the holder of the len nn agreement satisfactory o Lender subordinating the lien to
this Security lnstrument, If Londer dotermines thot nny part of the Property is subject Lo a lien which may ottain priority over
this Sccurity Instrument, Londer may give Borrower a notico Identifying the lien. Borrower shall satiafy the licn of take one or
more of the actions set forth above within 10 days of the giving of notlce.

5. Hozard or Property Insurance, Borrower ahall keep the improvements now cxisting or hereafler crected on the
Property insured against loss by fire, hazards included within the term “extended covernge" and any other hazards, Includin
floods or fooding, for which Londer requires insurance, This insurance shall be maintained in the amounts an
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for the periods that Londor requires, ‘The tnsurance cartler providing the insurance shall be chossn by Borrower wbﬂfl v
Lender's approval which shall not bo unreasonably withheld. |f Borrower falls to mointain covernge described ubove, Lender
may, at Londer's option, obtain coverage to proteet Londer's rights in the Praponty in accorduacs with puragraph 7.

All insiranco polieioa and renewals shall be neceptable 1o Lender and shall includes o standard mongnge cluuse. Lender
shutl have the Hght to hold the policies nnd ronewals, If Lender requires, Borrower shull promptly glve to Lendor all racelpts
of paid promiums and renowal notices, In the evont of loss, Borrower shall glve prompt notice to the insurance careler and
Lender, Lender may thake ptoof of loss if hot made promptly by Borrower.

Unless Londer and Borrower othorwise agreo In writiig, Insurance procecds shall be applied to restoration or repair of
the Properly damaged, If the restoration or repalr is vconomically fonsible nnd Lender's securlly Is not lessened, 1f the
restoration or ropalr Is not cconomically fonsible or Lander's security would be lessoned, the Insurance procesds shall be
applied to the sums seeured by this Security Inatrument, whether or not then due, with any excess puid to Borrower, 1f
Borrower abondons the Property, or doos ol nuawer within 30 days a notics from Londer that the Insurance carrler hus
offered o setile n claim, then Londer mng collect the Insurance proveeds. Lendor may uso the proceeds Lo repalr of rostore the
Pro r}y oir Lo ¢y wuma securcd by this Securily thstrument, whether or not then due, The 30:day period will begin when the
notice is given,

Unless Lonuer and Borrowor otharwise agres in writing, any upplication of proceeds to principal shall not exiend o
postpotie the due duty i the monthly payments referred to it paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ne ?r:.porir Iy acquleed by Lendor, Borrowet's tight to any insurance policles and proceeds reaulting
from dnmnTc to the Property zrior 10 tho acquisition shall pnss to Lender 1o the extent of the sums secured by this Security
Instrumont Immediutely prior t~w:0 acquisition,

6, Occupancy, ervotion, Maintenance and Protectlon of the Property; Borrower’s Loan Application
Leascholds. Borrower shall occupy, zsiablish, and uso the Property as Botrower's principal residence within sixty days after
the execution of this Security Instrurszar ind shall continue 10 occupy the Property as Borrower's prinelipal residence for nt
lenat one yer after the date of occupancy, wiicss Londer otherwise agrees in writing, which consent shall not be unroasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not dcslror.
dumufe or impalr the Property, allow the Preger.y Lo deterlorate, or commll waste on the Property. Botrower shull be [n
clofault If nng otfeilura action of proceeding, whriher rivil or eriminal, s begun that [n Lender's good faith judgment could
result in forfciture of the Property or otherwise matc-lzlly impair the lien creuted by this Sccurity Instrument or Lender's
security interest, Borrower may cure such o defuull and ~sinstate, ns provided in purngraph 18, by causing the actlon or

roceeding to be dismissed with n ruting that, in Lender's gowd fuith detormination, precludos forfelturs of the Borrower's
ntercst in the Propen{ or other matorial impalrment of tho tien created by this Security fnsttument or Lender's security
intorest, Borrawer shall also be In default if Borrower, during viie ioon application process, gave materinlly false or {naccurate
informatlon or statoments to Lender (ot failed to pravide Lender whirany materlal Informatlon) in contection with the Joan
evidenced by the Note, lncludlnP. but not limited to, representations.coiverning Borrower's occupuncy of the Proparty as a
Erinctpnl tesidence, [f this Securily Insirument Is on a lonschold, Borrowes =il comply with all the provisions of the lense, I
: orrrc;\;mr acqulres feo Litle ta the Proparty, the leasehold and the fee thie shul wet merge unless Lender agrees to the merger
n wriling.

-7 Protection of Lender's Rights In the Property. 1f Borrower failz o nerform the covenants und agreements
contuined in this Security Instrument, or there Is u legal proceeding thut may «lgrifleantly affect Lender's r!? ts n Lhe
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture p: to enforce taws or rogulations), then
Leader may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by o lion which has priority over tib Security Instrument, appearing
in court, paying reasoniuble attorneys’ (ces and entering on the Property o make ropuairs. Althcugh Lender muy tuke action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debt of Brirewer sccured by this
Security Instrument, Unlcss Borrower and Lender agreo to other torms of puyment, these amounts shali éay Interest from the
date of disbursement at the Note rate and shalt bo payable, with interest, upon notice from Lencer to Seifover requesting
puyment,

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to muintain the morigage insurance In offect, If, for any
reason, the mortgage insurance coverage required by Lender Inpscs or couses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivatent to the morigage insurance previously In effect, at a cost substantlally
equivalent to the cont to Borrower of the morigage insurance previously in effect, from on alternale mortgage insurer
appraved by Lender. If substantially equivniont mortgnge insurance coverage is not uvailable, Borrower shall pay to Lender
each month a sum equal to one-twellth of the yearly mortgage insurance premium being pokl by Borrower when the
insurance coverage lnpsed or ceased to bo in offect. Lender will uccept, use und retain these payments ns o loas reserve in licu
of mortgage insurance. Loss reserve puyments may no lonmbo required, nt the option of Lender, if morigage insurnnce
coverage (in the amount and for the ﬁeriod that Lender requires) provided by an insurer approved by Lender again becomes
available and Is obtalned. Borrower shall pay the promiums required to maintnin morigage Insurance in effect, or to provide a
loss reserve, until the requirement for mortgnge Insurance ends In accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make rensonnbloe entries upon and inspections of the Property. Lender shall
glve Borrower nolico at the time of or prior to an inspection specifying reusonable cause ?r thg inspection,
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or ather taking of any pant of the Property, or for conveyance {n lieu of condetination, are hereby ussigned
and ahall be paid to Lender,

In the event of o \otal taking of the Property, the proceeds shull bo appllied to the suma secured by this Security
Instrument, whether or not then due, with uny excess puld to Borrower, In the event of a partial taking of the Property In
which the fair market value of the Property Immediately before the tuking s equnl to or grealer than the amount of the aums
secured by this Security Instrumont immedintely before the taking, unless Borrower und Lender otherwlss agree in writing,
the sums secured by this Securlty Instrument shall be reduced by the umount of the proceeds multiplied bt the following
fraction: (n) the total amount of the sums secuted immedintely before the laking, divided by (b) the fair market value of the
Property immudintely before the taking, Any balance shall bo pakd to Borrower. In the ovent of a purtial taking of the
Property In which the fair market value of the Property imnadiately beforo the taking i less than the amount of the sums
secured Immediately bofote the taking, unless Borrower und Lotder otherwiss agres in writing or unless applicable law
o‘:hor:ivlu provides, tho proceeds shail be applicd to the sums secured by this Seeutily Instrument whether or not the sums are
then duo.

If the Propesiy 1s abandoned by Borrower, o If, after notice by Lender to Borrower that the condemnor offers to make
an award or selll*'a #!aim for datnnges, Borrower falls to teapond o Londer within 30 days after the date the notlee Is given,
Londer Is authotlzed 15 2ollect and apply the provecds, at ity option, olther to restoration or tepalr of the Property of to the
sums secured by this Seer/ly fnstrument, whethet or not then due.

Unleas Londer and ovinwer otherwise ngreo In writing, uny nﬁpllcution of proceeds to principal shull not oxtend or
postpone the due date of thoznov thly payments referred to In paragraphs 1 and 2 or change the amount of such paymetts,

11, Borrower Not Reiavsed) Forbearance By Lender Not a Walver, Extenslon of the tlme for paymedt or
modification of amortization of the sms socured by this Securltf Insirument geanted by Lander to uny successor in interest
of Borrower sholl not operate to reisers re lability of the otiginal Borrower or Borrower's succeasors in Interest, Lender
shall not be required (v commence proceedisas nganst nniv suceessor in intereat or rofuuss 1o oxtend tine for payment or
otherwise modify omortization of the suris scoured by this Security Instrument by reason of any demand made by the
arlginal Borrower or Borrower's successors ip-intorest. Aty forbeurancs by Lencer in oxerciaing any right or remecdy shall
not be a walver of or preclude the exercise of any rigil or rcmcd{.
© 13, Succossors and Assigts Bound; Jolnt i« Several Liubllity; Co-signers, ‘The covenants and ngreomonts of this
Securlty [nstrumont shall biad and benefit the succesiors and asaigna of Lender and Borrowet, subject to the provisions of
furnsrnph 17. Bortower's covenants and agreomonts shall b jolnt and soveral. Ay Bortower who co-signs this Security

nstrament bul does not oxeeute the Note: (n) |a co-signing thia Security [nstrument only to mortgage, grunt and convey that

Borrowor's interest in the Property under the terms of this gcw'!c' Instrutnont; (b) is not personally obligated to pl\_- the sums
secured by this Security nstrument; and (<) agrees that Londer uhd-ary other Bortowet thay agres to extend, modily, forbear
or make nny accommodntions with regard to the terms of thls Seendly Instrutnent or the Noto without that Borrowet's
consent.

" 18 Loan Charges. If the lonn secured by this Security Instzsient ix subject to 4 law which sels maxfimum loan
charges, and that law s finally {ntorproted so that the (nterest or other loun churgs collected of to be callected [y connection
with the lonn xceed the permitted limits, thati (o) any such lonn churge shali-beceduced by the amount necessary to reduce
the chargo to the permitted limit; and (b) any sums alicady collected from Borrowver which oxceeded permitted llmits witl be
refunded to Borrower, Londer may choose 10 make this refund by reducing the prinefpal owed undor the Nots or by muking o
direct paymont to Bortowor, If n refund reduces principal, the reduction will be teeated as a partial propayment without any
propnirmcnt charge under the Noto, _

d. Notlces. Any notico to Borrower provided for in this Secutlty [nstrument shall be ﬂmn by dellverlng It or by
malling it by first class mall unless applicablo law requires use of atisther method, The notics shall e <trected to the Propenir
Adldress or any othor addeess Borrower designutes by notlce to Londer. Ang notleo to Londer shall ke £iven by first cluns mail
to Lander's adlress stated horein or any other addeess Londer designates by notico to Borrower, Any nziiee provided for in
this Sccurha [nstrument shall bo deemed Lo have been glvon to Botrower or Lender when given as provideo i this parngraph,

15, Governing Luw; Severability. This Security Instrument shall be governed rr fedornl law una the low ol the
jurisdiction it which the Property is located, It the event that uny provision or clause of this Securily {nstrument or the Nole
conflicts with applicable law, such conflict shall not affest other Erovlsions of thls Security Instrument or the Note which can
be given effect without the conlicting provision. ‘To this end the provisions of this Security Instrument and the Note are
declared to bo severnble,

16, Borrower's Copy, Borrower sholl be given ono conformed copy of the Nole nnd of this Securlty Instrument,

17, Transfer of the Pﬂy or n Beneficinl Interest in Borrower, [f all or any part of the Property or any interest
in 1t Is sold or transferred (or If a bonefleial interest In Borrower I sold or tranaferred and Botrower ia fot o satural person)
without Lender's priar writien consenl, Lender mn{. ot its option, requiro immediate paymont In full of all sums secured by
this Security nstrument, Howaver, this option shali not be exorcised by Londer if snercise ts prohibied by fedoral law ns of
the dnto of this Security Instrumont,

{f Lender oxerclses this ortlon. Londor shall ?Ivc Borrower notles of acceleration, The notics shall provids o period of
not Jess than 30 days from the clate the notice ia delivered or malled within which Borrowor must pay all sums secured by this
Sccurlty Instrument, 1 Borrower folls to pay theso suma prior to the oxpiration of this period, Lender may {nvoke uny
remedies permitted by this Securlty Instrumant without further notive ot demand on Borrower,

18, Borrower's Right to Reinstate. [f Borrower meets cortain conditlons, Borrower shall have the right to have
onforcemont of thls Seeurity [nstrumont discantinued at any titme prior to the earller of: (a) 5 dayg (or such other period oy
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applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contalned In this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (n)
puys Lender all sums which then would be due under this Security Instrument und the Note as il no aceeleration had ocourred;
(b) cures any defoult of any other covennnts or ngrecments; (¢} pays all expenses incurred in enforcing this Securlty
[nstrument, Including, but not lmited to, rensonable attorneys' fees; nnd (d) takes such action as Lender may rensonably
require to assure that the lien of this Security Instrument, Londer's rights in the Property and Borrowet's obligation to pay the
sums sccured by this Sccurity Instrument shall continuo unchanged, Upon roinstatement by Barrower, this Security
{nstrument and the obligatlons secured hereby shall remain fully cffective as if no acceleration had oecurred. Howover, this
right to roinstato shall not apply In the case of accelerntion under poragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Nole {together with this Security
Instrument) may bo sold one or more times without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly paymonts due under the Note and this Securiiy Instrument, There also
moy be one ot more changes of the Loan Servicer unrolated to a sale of the Note, [T thero {s n changs of the Loan Servicer,
Botrower will 'be ziven written natice of the change in accordanca with paragraph 14 nbove and applicable law. The notlee
will atate the nams 073 addreas of tho new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherinZarmation required by npplicable law,

20, Hazardous Surcidnces, Borrower shall not cause or permit the presence, use, disposal, storuge, or reicase of any
Hazardous Subsiances on ot Ja the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the
Property that is in violation of 4ny Environmental Law, The preceding two sentences shuil not apply to the presence, use, or
storage on the Property of smnl!-quantities of Hozardous Substances that aro gonerally recognizedd o be approprinte to normal
residentinl uses and 1o mointenance of ths Property.

Borrower shall promptly give Lener written notico of any inveatigation, claim, demand, fnwsuit o other nction by any
governmental or regulatory sgency or privite purty Involving the Property and ony Huzardous Substance or Envitonmental
Law of which Barrower has nctual knowledge, 20 Rorrower learns, or is notified by nny governmental or regulatory authority,
that any romoval of other remediation of any-cazardous Substance uffecting the Property is necessary, Borrower shall
promptly take all necessary romedial actions in accser'ance with Environmentol Law,

As used in this paragraph 20, "Hozardous Substtnces-are thoso substances defined as toxle or hazardous substances by
Eavironmental Law und the following substances: gasoline, «croscne, other flammable or toxie petroleum products, toxle
pestivides and herbicides, volatile solvents, materials containizig isbestos or formaldehyde, and radiooctive materfuls, As used
in this paragraph 20, "Eavironmental Law" moons federal laws rad lnws of the jurisdiction where the Property i locuted that
rolaie Lo hoalth, safety or snvironmental ptotection.

NON-UNIFORM COYENANTS, Borrower und Londer further ¢ovenant nnd ngree us follows:
" 31, Acceleration; Remedies. Lender shall give notice to Buriewer prior to acceleration following Borrower's

breuch of any covenant or agreement In this Security Instrument (but riot prior to acceleration under paragraph 17
unless applicable law provides otberwlas), The notice shall specify: (u) tia delault; (b) the nction requived to cure the
default; (c) a date, not less than 30 days from the date the notice Is given (o Surrawer, by which the default must be
cured; and (d) that fallure to cure the default on or before the dute specified I tae 2iotice may result in accelerution of
the suma secuted by this Security Instrument, foreclosure by judicial proceeding vnd sale of the Property, The notice
shall further (nform Borrower of the right to relnstate afier accelerution und the tyjut to assert in the foreclosury
proceeding the nonsexistence of a default or any other defense of Borrower to accelerriion and foreclosure. If the
default s not cured on or before the date specified in the notice, Lender at lis option may roavles immediate paymant in
full of all sums secured by this Security Instrument without further demand and may Zorecloss this Security
Instrument by Judlcial proceeding. Londer shall be entitled to collect nll expenses Ineurred in primuing the remedies
provided in thls paragraph 21, including, but not limited to, rensonable attorneys’ fees nnd costs of sirie wvidence.

22, Release. Upon payment of all sums sceured by this Security Instrument, Londer shall reisess this Seeurlty
lnstrument without charge to Borrower, Borrower shull pay any recordation costs,

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property,

EﬁA— Forn 3014 90
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24, Riders to This Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants ahd agreements of ench such rider shall bo Incorporated Into and shail amend and
supplement the covenants and agreoments of thia Sccurity Instrument o8 if the rider(s) were u part of this Security Instrument,
[Check npplicable box(es))

E Adjustable Rate Rider :] Condominium Rider E] 1+4 Family Rider

:] Graduated Payment Rider ] Planned Unit Dovelopment Rider D Biweekly Payment Rider
] Balloon Rider ::l Rate Improvement Rider D Second Home Rider

:] Othorts; tspecify]

BY SIGNING 6TLOW, Borrower accepts and agrees to the terms and cavenants contained in poges | through 6 of this
Security Instrument un7 ib any rider(s) executed by Barrower and recorded with iy,

t ﬁ .
QM{.AJ;LLM&%M (Seal) (Seal)
DAJSY THOMPSOM RBormower -Borrower

Seal Scul
-Boﬁro?vuer) ]fogmi:r)

L Z(Senl) {Senl)

+F otower Borrower

Wiiness:

STATE OF [LLINOIS, Caanty ss: ._/,)[’ ﬂe

1, L/{Lﬂ M , & Notary Public In and for said county and stale,
du hereby certify that M ; o W $pd

, personally known to me o be the same person(s] whose name(s)
subscribed Lo the foregoing instrument, appeared before me this day In person, and acknowledgrd that signed
and dellvered the sald Instruments as free and voluntary act, for the wses wor! purposcs therein sot
forth,
/
/AR et dotemben; 1777

Given under my hand and official scal, this

My Commission explres® ™ u T ARY SEAL" |
£ Karen Zivich, Notary Pubiic §
8 Lake County, State of Indiana
§ My Commission Epires\O,'ZBl1 \

Notary Public

This instrument was prcpud by Julann McMurray
PINNFUND, USA, 12770 High Bluff Drive, Suite 140,
an Diego, CA 92130
(el Brokers Title Insurance Co.

2215 York Road
{Addross) ] 'Sllite
Brook, 11, 3052: 18

Form 3014 990
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f "+ ADJUSTABLE RATE RIDER
|

fj (LIBOR 8 Month Indox (As Publishod In The Wall Street Journal) - Rate Oaps)

3

i

h,

.J THIS ADJUSTABLE RATE RIDER (s made this 12TH dayet DEBCEMBER, 1007

.1 and I8 inqorporated inte and shall be deemed 1o amend and supploment the Mongage, Deod of Trust or Sesutlty Deed

“ {the *Security lnstrumoni®) ol the same date glven by the undersigned (the “Borrower*) to secura Borrower's
Adjustable Rale Note(the'Nate*)lo (tha "Lender®) of the sama date and covering the property deseribed In the
Secutity Instrument and losated at;

0040 SOUTH DREXEL AVENUE
CHICAGO, IL 60819

(Property Addrass)

THE NOTE CONTAINS PrevISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT.7P% NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY O'VE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In additcn to the covenanis and agreaments made in the Secutly
Instrument, Borrowar and Lender further ¢uvanant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMUEM P CHANGES
The Note providas for an nitlal inlares! rate of %2400 %, Tho Note provides lot changes In the
Interosi rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG':S

(A) Change Datcs
The interest rate | will pay may change on the first day of ~ JAMNJU/ARY, 2000

.and on that day evary 8th manih thereafter. Each date on which my interr:irale could change is called a
"Change Date”
{B) The Index

Beginning with the lirst Change Date, my Interest rate will be based on an index. Tiwa “index" is the average of
interbank ofiered ratas tor 8 month U.S, doliar-denominated deposits in the London inarket based on quotations of
major banks, as postad in The Wall Street Journal, The most recent Index tigura availatie ws of the first business day
of the month Immadiately praceding the month In which the Change Dale ccours is called the “Gurrent Index.

[t the Index |s no longer avaitable, the Note Holder wil choose a now Indax thal is based ups: nampatabie
inlormation. The Note Holder will give me notice of this choics.
{C) Calculation of Changes
Belora eaah Chenge Date, the Nole Holdet will caloulate my new interast rale by adding

SEVEN AND ONE HALF

percentage poinis | 7.5000 %) tothe Currant index. The Note Holder will then round the rasult ot this
addition to the nearest one-eighth of one percentage polnt (0.128%), Subject to tha limits statad In Sactlon 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monlhly payment that would be sufticlent to repay the
unpaid principal that | am expacted o owa at the Change Date in tull on the Maturity Daie at my naw inlerast rate in
substantially equal payments. The reault of ihia calculation will be ihe new amount of my menthly payment.

4

p3002 Page 10l 2
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() Limits on Interest Rate Chanu N O F F I C IA L C O F%Eﬁn 1 ‘44..... Fage 5ot 10

", Tha Intares! tgle | am required to pay al tha lirst Change Date will not be greater than 17.2400 % or leas
k’lhan 14.2400%, Thereatter, my Interest rate will never be incroased or desreased on eny singte Change
-1Dale by mate than ONE pnrnont
*ipercentage point(s) [ 1.0000 %) irom the rate of Interast | have been paying for the preceding months,
‘hMy Interast rate will navet bo greater than 20,2400 %, arless than 14,2400 %
1(E) Ettective Date of Changes
“ My new interest rate wili become effective an sach Change Date. | will pay the amouni of my new monthly
J-[ paymant beginning on the litst meathly payment date alter thta Change Date untll the amount of my monthly
. paymant changes again.
™ (F) Notice of Changes
The Note Holder will deliver or mail to me a notloe of any changes in my interest rata and the amount ol my
monthly payment belore the elfoclive date of any shange. The notice will include inlormation requited by law to be
given me and also the telephone numbe? of a person who will answer any question | may have regarding the notlee.

B. TRANSFER OF 1'E PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument le amendod 10 road as {ollows:
Transfer of the Pioperty or a Beneficlal Interest In Borrower. |t all o any part of the Property or
any intoreat in It Is 8010 ot ransierted (or il & beneticlal intarest in Bortower ls sold or tranafarred
and Borrower is not & natural person) withoul Lendes's prior written consent, Lander may, at fte optien,
require Immediate paymant I v of all sums secured by this Seautity Instrument, Howaver, this option shall
not be exercised by Lender ! axvrziae is prohiblted by federal law as of the date of this Securlly Inattumen),
Londar also shall not exsrcise this ozaon ik (a) Borrowaer causes 1o be submitted to Lendes Information required
by Landet to evaluate the Intended Lrunsieree as if a naw loan were baing madae to the transisres; and (b) Lender
teasonably dotermines that Lander's secu ity will nat be Impalred by the loan assumption and that the risk of a
bresch of 8ay covenant or agreement in this-Sacutily Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lerdsr may eharge a reasonable loa as a condition 1o Lender's cansent
to the foan assumption. Lender also may roquite inz ansiotes to sign an assumplion agreement thal is acceptable to
Lender and that obligales the translerae 1o kaop all tha riumises and agreemenis made in the Note and in this Securlty
tnatrumant, Borrows: will continue ta be obligated unde: tha Note and thia Security Inatrument uniess Lender raloases
Borrower in wrlting.

It Londar exetcises the option 16 requite immaediale paymentinfull, Lender shail give Borrower notios of
aeculuration, The nolice shali provide & period of not iess than 50 42, x lrom the date the notice is delivered
or malled within which Botrower must pay alt suma sesurad by this 3reutity Instrument, If Borrowsr falls to pay
theso sums priot to the explration of thig period, Lender may Invoke any tamadias permitted by ihis Security
Insirument withoui furthar notlce ot demand on Borrower,

Barrower hae oxecuted and acknowledges rocalpt of pages | and 2 ol this Rider,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

™~

4
5314 . (Seal) — (800}
Bortowet ‘Batcowar
Seal Seul
“Borrower (Seal Borrower (SeaD
| Seal
Borrower (Seal “Borrowet (Bos)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 12TH ' dayof DECEMBER, 1997 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed
(the "Securlty Instrument") of the same date given by the undersigned (the "Borrower") 1o secure Botrower's Noto to

PINNFUND, USA

A CALIFORNIA CORPORATION CFL#603-3917 (the "Lender")
of the sanie date and covering the Property described in the Security Instrument and located ut:

9043 SOUTH DREXEL AVENUE

CHICAGO, IL 60619

(Proparty Addross]

1.4 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender 1\iher covenant nnd ugree us foliows:

A. ADDITIONAL P¥.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Praperty described in the Secisity Instrument, the following ltems ure ndded to the Property description, and shall
also constitute the Property covesed by the Security [nstrument: bullding meterials, applinnces and goods of every
nalure whatsoever now or herear iocated In, on, or used, ot intended to be used In connection with the Property,
including, but not limited to, those lor tne purposes of supplying or distribuling heatlng, cooling, clectricity, gns,
water, air and light, fire prevention and extinguishing apparatus, security und access control apparatus, plumbing,
bath tubs, water heaters, water closela, siiake, ranges, stoves, refrigeralors, dishwashers, disposals, washers, dryers,
awnings, storm windows, stortn doors, screeis. 2)bids, shades, curtaing and curtaln rods, attached mirrors, cabinets,
paneling ond attached Noor coverings now or hereanter attached to the Property, all of which, Including replacemeonts
and additions thereto, shall be deemed to be und remain 1 pant of the Property covered by the Security Instrument,
All of the foregoing together with the Property desctibet-{n the Security Instrument (or the leaschold estate if the
Sccurity [nstrument is on o leasehold) nes referred to In-thifs 1.4 Family Ridor and the Seeurity Instrument us the
llpropcny‘"

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borsewer shall not seek, ugreo to or muke change in
the use of tho Property or its zoning clussification, unless Lender has agrred in wrlling to the change. Borrower shall
_comply with all laws, orclinances, regulntions und requirements of any go~nricntal body applicable to the Property,

C. SUBORDINATE LIENS. Except as pormitted by federal law, Borrows¢ s7all not allow any ten inferiot 1o
the Security Instrument to be perfected ngninst the Properly without Lender's prior toritien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ngoinst rent loys in addition o the other
hazards for which Insurance is required by Untform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is delet:l,

F. BORROWER'’S OCCUPANCY. Unloss Lander nnd Botrowor otherwiss agreo (n writlng, the frst sentence
in Un)forint Covenant 6 concerning Borrower's accupancy of the Property is deleted, All remaining covenants and
agreements set forth In Uniform Covonant 6 shail remaln In effect,

G. ASSIGNMENT OF LEASKES, Upon Londer's request, Borrower shull assign to Lender all leuses of tho
Property and all security deposits made in connection with lenses of the Property, Upon the assignment, Londer shail
have the right 1o modify, extend ot terminale the existing loases und lo axceuls new leases, in Londer's sole
discretion, As used in this paragraph G, the word “lease” shall meun "sublease” if the Secutlty {astrument s on o
leaso hold,

™
MULTISTATE L« FAMILY RIDER-Funitle Mao/Freddiv Mac Uniform Instrument b;ﬂ— Form 3170 $80

THM 1700L1 (9811} {Page { of 2 ) To Oroi Gat mom-ulw?:mwaa.l
LI [] ] ;1900 T8
MFCDI083 - 0L ur ofé oo 702101068




UNOFFICIAL COPY

WORE T,

»

e

::v'.e.twmwm

R W) S Y S N R W S e

PR ATt Ly



UNOFFICIAL COPR001442 ., 0w v

L]

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender nll the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are puyable, Borrower authorlzes Londer or Londer's
agents to colloct the Rents, and agrees that each tonant of thie Property shull pny the Rents to Lender or Lender's
agents. However, Borrower shall recolve the Rents until: (i) Lontier has given Borrower notice of default pursuant to
poragraph 21 of the Security [nstrument and; (1) Lender hus given notico to the tenant(s) that tho Rents are to be paid
to Lender or Lendor's ngent, ‘This assignment of Rents constitutes nn absolute assignment and not an assighment for
additional security only,

If Londer gives notico of brouch to Borrower: (i) all Rents received by Borrower shall b held by Borrower uy
trustee for the bonallt of Lender only, to be applied to the sums sccured by the Security Instrument; (ii) Lender ahall
be ontitled to collect and recoive all of the Renls of the Property; (lil) Borrower agrees that onch tenant of the
Property sh<il'nay all Rents due and unpald to Lender or Lender's ugents upon Lender's written demand to the
tenant; (lv) untzss applicable faw provides othorwise, all Rents collected by Lender or Lender's ngents shull bo
applied first to tiio osts of taking control of and managing the Property nnd collecting the Rents, including, but not
Himited Lo, allornoy s ces, receiver's foes, promiums on receiver's bonds, repalr and maintenance costs, insurance
premiums, taxes, osscasoonts and other charges on the Property, and then to the suma sccured by the Security
Instrument; (v) Lender, Lensice's agents or any judiclally appointed recelver shall bo lable to account for nnly those
Rents actually received; and f+i) Lender shall be entltled to have a receiver appointed to tuke possession of and
muanage the Property and collect the Rents and profits derived from the Property without any showlug as to the
inadequacy of the Property as security,

I the Renls of the Property are not sufticlent to cover the costs of tuking control of and mannging the Property
and of collecting the Ronts any funds expardve by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security Instrumetit pursuont to Uniform Covenoat 7.

Borrower represonts and warrants that Bonay:a=has not exccuted any prior assignment of the Rents and has not
and will not perform any act that would provent Lunder ivom oxercising Its rights under this paragraph,

Lender, ar Lender's ngent or a judicially appointed recelver, shall not be required to enter upon, and 1ake control
of or malntain the Property before or alier giving notite =i defnult to Borrower. However, Lender, or Lender's
ngents or a judiclally appointed receiver, may do so at any ti:ae when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other rigiwt ¢ zemedy of Lender. ‘This assigament of Rents of

. tho Property shall terminate when all the sums secured by tho Secuvity strument are paid in Mull,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement fn which
‘Lender has an interest shnll be a breach under the Sceurity Instrument and Londler may invoke any of the remedies
permilted by the Security Instrument,

BY SIGNING BELOW, Borrower nccepts nnd agrees to the terms and provisions contined in pages | und 2 of
this 1.4 Famlly Rider.

£ 12 éil | lé}‘;bm?n-.i oA (Seal) e (Seal)
DAISY THOMPS -Borruwer -Borrower

(Seal) (Seal)
Borrower Borrowsr

{Seal) (Seal)

<Borrower «Borrower

[Sign Original Only}

Form 3170 990
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