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MORTGAGE

THIS MORTGAGE ("Securiuy Instrument”) is given on December 17, 1997 . The mortgagor is
LARRY NESBI7T XAHRNN* I3 MR XN XE MK R N B S RESEX
MARRIED TC FRANCES M, NESBIT

("Borrower").
This Security Instrument is given 1o )
OPTION ONE MORTGA('::. CORPCRATION, A CALIE’ORNIA CORPORATION

which is organized and existing under the laws of  CALJFORNIA , and whose

address is 2020 E. FIRST STREET SUITE 100, SANLA ANA, CA 92705 {"Lender™,
Borrower awes Lender the principal sum of

FORTY NINE THCJUZAND :

. .AND NU/140THs Dollars (U.S, $49,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securiyy, Instrument ("Noie"), which provides for monihly

payments, with the full debt, if not paid carlier, due and payable on Jauuary 01, 2028 . This

Security Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,

extensions and modifications of the Note; (b} the payment of all other sums, with iniesest; advanced under paragraph 7 to protect

the security of this Security Instrument; and (c) the performance of Borrower's covenantc-and agreements under this Security

tnstrument and the Note. For this purpose, Barrower docs hereby mortgage, grant and correy-ic- Lender the following described

property focated in Cook County, Ninois:

LOT 25 IN BLOCK 4 IN PHOENIX MANOR, A RESUBDIVISION OF LOT 14 (EXCEP? TNE.EAST 330
FEET THEREOF} AND (EXCEPT THAT PART TAKEN KMAM HIGHWAY) IN SCHORL TRUSTTES
SUBDIVISION OF asT FEK pa e

SECTION 16, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERICIAN, IN
COOK COUNTY, ILLINOIS.

COOK COUNTY
RECORDER
JESSE \r»,“iTE

Permanent Real Esiate Index Number: 29-16-322-022 Q |m. '! {‘

which has the address of 719 E 155TH COURT, PHOENIX |Street, City],
Minois 60426 (“Property Address");
[Zip Coe)

LLINOIS-Singfc Family R
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“1
TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, appurtenances, and
atxiurcx now or hercafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument,
UAH of the foregoing is referred to in this Security Instrument as the "Property.”

{} BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
erant and convey the Property and that the Propcrly is unencumbered, excepl for encumbrances of record, Borrower warrants and
Ewnl defend gencrally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

3 ' COVENANTS. Borrower and Lender covenant and agree as follows:

g |, Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due lhe principal
of anl interest on the debt evidenced by the Note and any prepayment and late charges due under tie Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
amd assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or growxd rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
i any; {¢) yearly meiinaze insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of par'lgrdrh S, in lieu of the payment of morigage insurance premiums. These ftoms are calied "Escrow ltems.” Lender
may, at any time, collect énd fold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loun may require for Borrower's escrow account under the federal Real Estate Sctilement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 200 ¢ seq. {"RESPA"), unless another law that applies 10 the Funds seis a lesser amount, If so,
Lender may, at any time, collcet andnold Funds in an amount not 1o exceed the lesser amount. Lender may cstimate the amount
of Funds due on the basis of current<iata and reasanable estimates of expenditures of fuwre Escrow ftems or otherwise in
accordance with applicable Jaw,

The Funds shall be beld in an insliiution. whose deposits arc insured by a federal agency, instrumentality, or cnmy
tincluding Lender, if Lender is such an instituticn) or in any Federai Home Loan Bank. Lender shall apply the Funds ta pay the
Escrow Mems. Lender may not charge Borrower for nolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lItems, unless Lender pays Borrov er interest on the Funds and applicable faw permits Lender to make such
acharge. However, Lender may require Borrower (o pay a sietime charge (or an independent real estate tax reporfting service used
by Lender in conneclion with this loan, unless applicable law p*ov;dcs otherwise. Unless an agreement is made or applicable law
reguires interest to be pald Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Lender may ageee in writing, however, that inierest shall be paid on‘ihe Funds. Lender shall give 10 Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits 1o the Furd=and the purpose for whiich each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by #is Security Instrument. _

if the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall account o Barrower
for the excess Funds in accordance with the requirements of applicable law, I the zmount of the Funds held by Lender ai any time
is not sufficient to pay the Eserow liems when due, Lender may so nolify Borrowes-in-writing, and, in such case Borrower shall
pay (o Lender the amount necessary 1o make up the deficiency. Borrower shall make ‘up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion, _

Upon payment in [ull of ail sums seeured by this Security Instrument, Lender shall promptiy. refind to Borrower any Funds
held by Lender, H, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricsto the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tlic.sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law prowdes O!hmwse all payments received by Lender under paragraphs
I and 2 shall be applied: firsl, 10 any prepayment charges due under the Note; second, to amounts payable under pa regraph 2; third,

to inerest due; Tourth, to principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shafl pay all 1axes, assessmens, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these -
abligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall prompuy discharge any ten which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in 4 manner acccplablc to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enforcemen! of the lien; or (¢) secures from ihie holder of the lien an agreement salisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfv the lien or 1ake one or more
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of* 1hc actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the 1erm “extended cover'lge" and any ather hazards, including floods or.”
ﬂuodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and For the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shali not
he unreasonably. withhekd. [f Borrower fails 1o maintain coverage described above, Lender may, a1 Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pol;cm and renewals shall be acceptable to Lender and shiall include a standard morigage clause. Lender shall |
have the right to hold the policies and renewals. If Lender requircs, Borrower shajl promplly give.to Lender all receipts of paid.
prt.nuums and rénewal notices. In the event of loss, Borrower shall give protpt notice to the insurance earrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. :

‘Unless Lender and Borrower otherwise agree in wriling, or applicable Law othicrwise rcqmres msurance proceeds shal!'
be apphed first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and

‘then, at Lender' s optian,in such order and proportion.as Lender may determine in its sole and absolute discretion, and regardless

of any impairment of stcutity or lack thereof: (i) 1o the sums secured by this Secyrity Instrument, wheiher or not then due, and.
1o such components theret a3 Lender may determine in its sele and absoluie discretion; and/or (ii) to Borrower 1o pay the costs

and expenses of necessary regais or resioration of the Property to a condition satisfactory 10 Lender. If Borrower abandons the
Property, or does not answer witia 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, Lender

may collect the insurance proceeds: Loader may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repairor resiore the Property or to pay the sums securcd by this Security Instrument, whether

or nol then due. The 30-day period will beglin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referizd to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is 1cquxrul by Lender, Deiiower's right to any insurance policies and proceeds resulling from damage
o the Property prior (o the acquisition shall pass ta Leader i the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

_ I Borrower obtains carthquake insurance, any other hrzasd insurance, or any other insurance on the Propeny and such
insurance is not specifically required by Lender, then such insarance shall (i) name Lender as loss payee thereunder, and (i) be
subjeet to the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintenance and Protection of tw Property; Borrower's Loan Application; Leascholds,
Borrower acknowledges that the Lender does not desize ta make a loan to Barrewer secured by this praperty on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower’s rumry/sccond'ary residence. Lender makes non-
owner residence loans of different rerms, Borrower promises and assures Lender Mial Sorrower intends ta occupy this property as
Borrowet's primary/sceondary residence and that Barrower will so occupy this properiy as ils sole primary/secondary residence
within sixty (60) days alter the date of the Sccurity Instrument. If Borrower breackes ihis promlsc lo occupy e property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, i addition 10 the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under th.c Note accordingly, increase theé
interest rate and adjust the menthly payments under the Note accordingly, or (3) require that the prinei>al balance be reduced to
a percentage of eithier the original purchase price or the appraised value then being offered on non-ownzr secupied loans.

Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, oo zominit waste on the
Property. Borrower shall be in default if any forfeiture action ot proceeding, whether civil or criminal, is begvithat in Lender's
pood faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by ihis Security
Instrument or Lender's security inlerest. Borrawer may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other maferial impairment of the lien created by this Security Instrument or Lender's sccumy
interest, Borrower shall also be in default if Borrower, during the loan application process, gave malcrmlly false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a-principal
rusc&cnce If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the jease. If Borrower
acquires fee tille to the Property, the leaschold and the fee 1itle shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower’s own cxpense, appear in and defend any action or proceeding purporting to affeet the Property
or any portion thercof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect (o this Sccurity Instrument or the Property. AH causes of action of Bosrower, whether acerued
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before or afler the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection w'.lh
any transaction financed in whole or in part by (he proceeds of the Nole or any other note secured by this Sccumy lnstrumem by
Lencder, or in cornection wilh or affecting the Property or any part thereof, including causes of action arising in tor! or contract
and catses of action for fraud or concealment of a matetial fact, arc, al Lender's aplion, assigned to Lender, and the proceeds
thereof shall be paid dircetly to Lender who, after deducting therefrom all its expenses, including reasonable aitorneys® fees, may
apply such proceeds to the swms secured by this Security Instrument or 1o any deficiency under this Security Instrument or may
relcase any monies so received by it or any part thereof, as Lender may efeet. Lender way, at its option, appear in and prosecute
in its own name any action or proceeding to-enforce any such cause of action and may make any compromise or settlement thereof.
Bortower agrees to execute such further assipnments and any other instruments as from time to time may be necessary 1o effectuate
the foregaing provisions and as Lendler shall request,

7. Protection of Lender's Rights in the Property. IT Borrower {ails to perform Ihe covenants and agreements contained in
this Security Instrument, or there is @ legal proceeding that may significantly affcet Lender's rights in the Property (such as a
proceeding in bankrupicy, prabate, for condemnation or forfehure or to enforce laws or regulations), then Lender may do and pay
for whatever is necessaiy.to protect the value of the Property and Lender's riglus in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable atlorneys'
fees and entering on the Propeiiy 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the date of
dn.hursc.mcm at the Note rate in effect from-time to time and shall be payable, with interest, upon notice from Lender to Bormwcr
requesling payment,

8. Morigage Insurance, I Lender requirsu nnrtgnge insurance as a condition of makmg the loan secured by this Security
Instrument; Barrower shall pay the premiums requirad 1o mainiain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceaseeio-be in effect, Borrower shall pay the premiums required 10 oblain covérage
substantially equivalent 1o the mortgage insurance previausly in effect, at a cost substantially equivalent (0 the cost to Borrower of
the mortgage insurance previcusly in cffect, from an alteriate mortgage insurer approved by Lender. If substantially equivalem
morlgage insurance coverage is not available, Borrower shall yay to Lender cach month a sum equal (o onc-twelfth of the yearly
mortgage insurance premium being paid by Borrowdr when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and relain these payments as a loss reserve in lieu of mertpage insurance. Loss reserve paymenls may no longer be
rugmrcd at the option af Leader, if mortgage insurance coverage (in the‘arount and for the period that Lender requires) provided
by an insurer approved by. Lender again becomes available and is obtained. @ rrower shall pay.the premiums rx.qurrcd 10 maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requiréiient for-mortgage insurance ends in accordance with
any written agreement between Borrower and Lenider or applicable law.

9. Inspection, Lendcr or its agent may make reasonable entries upon and insuecrions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause [oi the ixspection.

10. Condemnation. The proceeds of any award or claim for damagcs, direct or‘consequential, in. connection wuh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall
be paid to Lender. Lender may apply, use or reiease the condemnation proceeds in the same mannés a: provided in paragraph 5
hercof with respect to insurance proceeds,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cansemnor offers 1o make.
an award or setile a claim for damages, Borrawer fails-to respond Lo Lender within 30 days after the date ihe hoties js piven, Lender
is authorized to collect and apply the proceeds, at its opnon either to restoration or repair of the Property or \atae sums secured
by (his Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any dpph(:'ltIDn of proceeds to principal shall not cxtend or
postpone the due date of the montlily payments referred to in.paragraphs 1 and 2 or change the amount of such payments..

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi canon of .
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall nol
operate 1o release the liability of the original Borrower or Borrower's suceessors in inierest. Lender shatl not be. required to
commence procecdings against any successor in interest or refuse to extend 1ime for payment or otherwise modify amortization of
the sums sceured by this Security Instrument by reason of any demand made by the ongmal Borrowcr or Borrower's sUccessors
it interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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not execule the Note: (a) is co-signing this Sccurity Instrument only (o morigage, grant and convey that Borrower's interest in Ihe
Property wnder the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
wilh. regard to the lerms of this Security Insirument or the Note without that Borrower's cosisent.

13, Loan Charpes. I the loan secured by this Security. Instrument is subject (0 a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliccted or to be collected in connection with the loan
exceed the permitied limits, (hen: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge 1o the
permitied hmn and (b) any sums alrcady collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment 10 Borrower.
If a refund reduces principal, the reduclion will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail un'ess applicable faw requires usc of another method, The notice shall be direcied to the Property Address or
any other address Rotzonser designates by notice to Lender. Any notice to Lender shall be given by first ¢class mail 1o Lender's
address staled herein or/any other address Lender designates by notice to Borrower.. Any notice provided for in this Security
Instrument shall be deemed 0 ave been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lavr; Soyzmability. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction
in which the Property is localcu inshe event that any provxsmn or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall nei 2ffect other provisions of this Security Instrument or the Note which can be- given effect
withoul the conflicting provision. To-lis end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower snall ke given one conformed copy of the Noie and of this Security Insirument,

17. Transfer of the Properly or a Bewefici=!-Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at it option, require immediate pnymcm in full of all sums secured by this Security
instrument, However, this option shal! not be exercised by f.ender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs this optian, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
iess than 30 days from the date the notice is delivered or maifed withii which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiratici 4f this period, Lender may invoke any remedies permitted
by this Security Instrument without further nolice.or demand on Borrower:

18. Barrower's Right to Reinstate. if Borrower meets certain conditios: Barrower shall have the right to have enforcement
of this-Securily Instrument discontinued at any time prior (o the carlier of: (305 days {or such other period as applicable Jaw may
specify for reinstatement) before sale of the Property pursuant (o any power of sa'e conained in-this Security Inslrumcm or (b)
cniry of a judgment enforcing this Security Instrument. Those conditions are that Burrswer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Nate as if no acceleration had ocoured; (b) cures any default of ¢ any other
covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instruziest, including, but not limited 1o,
reasonable auorneys' fees; and (d) wakes such action as Lender may reasonably require lo assure, that the lien of this Security

Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by thiz-Security !nstmnlem shall

continue unchanged. Upon reinstalement by Botrower, this Security Instrument and the obligations sect.red !ieraby shall remain I’utly‘
Lff{‘.cllVC as if no acceleration had occurred. However, this right to reinstie shall not apply in the case. of acceleration under
paragraph 17,

19. Sale of Noic; Change of Loan Servicer. The Note or a parna! interest in the Note (logclher ik this Securny ‘
Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in a change in the entity’ (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may, be one’,
or mare changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be'f' ‘
given written notice of the change in accordance with. paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice wil) also contain any other
information required by applicable law. The hofder of the Note and ¢his Security [nstrument shall be deemed 1o be the Lender
hereunder.

20. Hazardous Substances. Borrower shall nof cause or permit the presence, use, disposal, slovage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anylhing affecting the Property
that is in violation of any Env;ronmentaI Law. The preceding twa sertences shall nol apply 10-1he presence, use, or storage on the
Property of small quantities of Hazardous Substances that dre generatly recognized 10 be appropriate to normal residential uses and
10 maintenance of the Property,

Borrower shall prompl]y give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
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governmental or regulatory agency or privale party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous. Substance aﬂ'ccung the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, offi icers,
cimployees, atorneys, agents, and their respective successors and assigns, from and againsi any and all claims, demands, causes
of action, loss, damage, cost (including actual altorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and nmplemcmat:on of any closure, abatement, containment, remediai or other
required plan), expcnscs and liability directly or indirectly arising out of or attributable to () the use, generation, storage, release,
threatened release, diseharge, disposal, abatement or presence of Hazardous Subsiances on, under or about the Property, (b) the
wwansport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances taw, and (d) any
Harardous Substances elaims,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and tae following subslances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvants, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that relate to health, safety
of environmental protection.,

ADDITIONAL COYENAMTS, Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedics 4f 4ny instaliment under the Note or notes secured hereby is not paid when dne, or if Borrower
should be in default under any provisica of this Sccurity Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all surs secured by this Security Instrument and accrued interest thereon shall at once become
duc and payable at the oplion of Lender withcit prior notice, except as olherwise required by applicable law, and regardless of any
prior forbearance, In such event, Lender, at its cotion, and subject to applicablé law, may then or thereaficr invoke the power of
salc and/or any other remedies or take any other act’one permitted by applicable taw. Lender will collect-all expenses incurred in
pursuing the remedies described in this Paragraph 21, inciuding, but not limiled to, reasonable attorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this property without
wirranty to the person ot persons legally entitied to it. Such persea zi-nersons shall pay any recordation costs, Lender may charge
such person or persons & fee for releasing the Property for services reidiéred if the charging of the fee is permitted under applicable
faw,

23, Waiver of Homestead. Borrawer waives all right of homestead cxemption in the Property.

24, Misteprescatation and Nondisclosurc: Borrower has made certais.-writien representations and disclosures in order 1o
induce Lender (o make file loan evidenced by the Note or notes which this Secirity! Instrument secures, and in the event thal
Rorrewsr has made any maerial misrepresentation or failed to disclose any materiii fzet,. Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Securuty {nstmment, irrespective of the maturity
die speeificd in the Note or notes secured by this Seeurity Instrument, immediaiely due and payable, -

23, Time is of the Essence, Time is of the essence in the performance of each provisiont of this Security Instrument.

26. Waiver of Statute of Limitations, The pleading of the statute of limitations as a defense to.<aorcement of this Security
Instrament, or any and all obligations referred w0 herein or secured hereby, is hereby waived to the finlest extent permitted by
applicable law,

27. Modification. This Sccurity Instrument may be modified or amended only by an agreement Hi wvriling SIgncd by
Borrower and Lender,

'28. Reimbursement, To the exlent pcrmmcd by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, tecs and expenses which either may incur, expend or sustain in the exccution of the trust creaed hereunder or in the
performance. of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Sceurity Instrument, the Note, any other note secured by (his Security Instrument or any other instrument executed by Borrower
in connection with the Note.or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and -
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, siatements of loan balance; ces for making, transmitting and transporting copies of loan documents, verifications,
fult or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
undet this Security, {nstrument; fees arising from a returned or dishonored check: fees to deicrmine wheiher the Property is
oceupied, protected, maintained or insured or related purposes; appr’nsal fees, inspection fecs, legal fees, broker fees, insurance
mid-term ‘substitutions; repair cxpenses, foreclosure fees and costs ‘arising from foreclosure of the Property and protection of the
sceurity for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law,
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29. Clerical Ervor, In the event Lender at any time discovers that the Note, any other nole securzd: by this Securily
Instrument, the Security Instrument, or any otiser document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrawer ageees, upon notice from Lender, to recxecute any documents thai are necessary to correct any such error(s).
= Borrower further agrees that Lender will not be liable 1o Borrower for any damages incurred by Borrower that are directly or
indirecily caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Security Ingtrument and Other Documents. In the event of e Joss, theﬂ or
- destruction of the Notc, any other note secured by this Sccurtty Jns(rumcm the Sccurity Instrument or any other documents or
instruments executed in connection with the Security Insirument, Note or notes. (collcctwely, the "Loan Documents"), upon
Borrower's receipt of an indemnification exceuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shali exceute and deliver to
Lender a Loan Document in form and centent ideatical to, and to serve as a replacement.of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignrant >f Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shtall have the fight 1o collect and retain the rents of the Property as they becoiae due and payable provided Lender has
aot excreised s rights to ‘evdire immediate payment in full of the sums sccured by this Security Instrument and Borrower has not
abandoned the Property.

32, Riders to this Securit; 'nstrument. If one or more riders are excetited by Borrower and recorded together with this
Security Instrument, the covenants”apa agreemients of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this S2zurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es))

Y Adjustable Rate Rider ] condominium Rider 14 Family Rider
O Na Prepaymcm Penally Option Rider [ tanned Uni Development Rider O Qccupancy Rider
D Other(s) (specnry)

BY SIGNING BELOW, Borrawer accepls and agrees o the terms and covenan(s contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with if.
Witnesses:

(Sea) ‘7/7,44(/536’ VW (Sea)

LARRY . NESBITLV, ~Borrower FRANCES M. NESBI -Burtower

SIGNING FOR PURPOSES-OT WAIVING
(Sea)  ___HER HOMESTEAD RIGHTS . . (Seal)

-Barawer -Borrower

(Seal) {Seal)
-Borrower -Borrower’
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State of I{linals, Caunty of ﬂd}{ ss. | the undersigned, a
_ Notary Pgbilcin and for se .1 r,ou ty, inthe Sta%loresald , do hereby cerily
IMPRESS that
A?nz M.ﬂpQ P
SEAL personally known to me to be ha same- persuit whase name(s) are sub-

scribed ta the foregoing instrument (L asred before ma this day in person,

2& acknowledged that .Zh£y_. signea uno delivered ihe said instrument as.
ree and voluntary act, for the use: and purposes therein sst forth,

/7 day of ""EL' QZL._____M

4

HERE

Given under my hand and officlat aeal, this
P, —
NOTARY RUBLIC

Commission Exgires

OFFICIAL SEAL
LAURIE M. ACH
ILL 141 NOTARY FUBLIC, STATE OF 1LLINOIS
MY COMMISSION EXPIRES 2-12:2000
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLF RATE RIDER is made December 17, 1997
and is mcorpnr'ucd into and shall be decmed to amend and supplcmenl the Morgage, Deed of Trust or
Security Deed (the "Security Instrument") of thesame daie given by the undersigned (the "Borrower") to
sccure Borrower's Adjustable Rate Note (the "Note") 1o
HPTICN ONE MORTGAGE CORPORATION, A C‘ALII"ORNIA CORPORA‘I‘ION :
(the "Lender*y-of the same date and covering the property described in the Security Instrument and located
at:

719 E 155TH COURT, PHOENIX, IL 60426

[Propenty Address]

THE NOTE CONTAINS 'ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT1%LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition ts-the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenam aad agree as follows:

The Note provides lor an initial interest rate of 9.490% . The
Note provides for changes in the interest rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will pay may change on the first day of  January 2000 .
and on that day every sixth month thereafler. Each date on which my interest ratc coutd change is calted a
"Change Date,”

(B} The index ‘

Beginning with the first Change Date, my interest rate will be based on an !nde.jc. The " fndex” is the
average of interbank offered rates for six-month.U.S. dollar-denominated deposits in the Lunges market
("LIBOR"), as published in The Wall Sireer Jowrnal. The most recent [ndex figure available as of re first
business day of the month immediately preceding the month in which the Change Date occurs is cailed the
"Current Index,”

T the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleutate my new interest rale by adding
FIVE and 25/100 percentage point(s} { 5,250% )

o the Current Index. The Note Holder will then round the result of this addition to the nexi higher one-cighth
of one percentage point (C.125%). Subject o the limits stated in Section 4(D} betow, this rounded amount will

MULTISTATE ADJUSTABLE RATTE RIDER-LIBOR INDEX - Single Family .
Page { of 3 USw 321 (D1-14.87)
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be my new nterest rate untid the next Change Date,

The Note Holdler will then determine the amount of the monthly paymeni that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Daic in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this ealeulation will be the new amount of my
monthly payumtent,

(D) Limits on Interest Ratc Changes

he interest rate | am required to pay at the first Change Daie will not be greater than

12.490% orlessthan 9.490% . Thereafier, my interest rae will never
be increased or decreased on any single Change Date by more than one percentage point (1, 0%) (rom the rate
of inleres/i-have been paying for the preceding six months. In no event will my inlerest rate be gremer
than 15.490% orless than  9.490%

(Ej Efientive Date of Changes

My new initrest rate will become effective on each Change Date. T will piy the amount of my new
monthly. payment Gegiining on the first monthly payment daie after the Change Date until the amount of my
monthly payment channs “gain,

(F) Notice of Cl;ar‘gvs _

The Note Halder will dziiver or mail 10 me a notice of any changes in my inlerest raie and the amount
of my momh]y payment before e cifective date of any change. The notice will include information required
by faw to be given me and also the titland! telephone number of a person who wiil answer any question 1 may
have regarding the notice.

TRANSFER OF THE PROPERTY Cp A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security lnstrument is amenued 12-read as follows:

‘Transfcr of the Property or a Beneficial Interest i Borrower, 17 all or any part of the Property or any
interest in it is sold or transfeered (or if & beneficial interest i ’iormwer is sold or transferred and Borrower
is not a natural person) without Lender's prior writien consent, Leter may, at its option, require immediate
payment in Tull of all sums secured by this Sccurity Instrument. Hawever, this option shall not be exercised
by Lender if excrcise is prohibited by federal faw as.of the date of this Security Instrument. Lender also. shall
not exercise this option if: (a) Borrower causes 10 be submitted to Lenaerinformation required by Lender to-

evaluate (he intended transferee as if 2 new foan were being made to the transierze; and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the loan assumption and-<hat the risk of a breach of
any covenant or agrecmnen i this Security Instrument is acceptable o Lender.

To 1he extent permitied by applicable Jaw, Lender may Ghdﬂ,c a reasonable fee as @ condition o
Lender's consent to the loan assumption. Lender may also require the (ransferce (o sxgn anassumption
agreement that is acceptable to Lender and tha obligates the transferee to keep all the Promises anv ngraements
made in the Note and in this Security instrument. Borrower will continue o be obligated under the-diate and
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower natice
of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender way invoke any remedies permitted by this
Securily Instrumen! without (urther notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

@' &"ﬁ//@%ﬂﬁ' (Seal) %Ww&’ 7. W'@M

JILARRY NESBIT * FRANCES M.NESBIT
Signing Sole]y to waive
Rights of Homestead.

TS .

{Seal)

(Seal) {Seal)

MULTISTATE ADJUSTABLE RATT RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USRION23 (01-14-97)




UNOFFICIAL COPY




