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MOF.TGAGE

THIS MORTGAGE IS DATED DECEMBER 13, 1997, betvérn Abe! Bolanos and Maria Dei Carmen Bolanos, his
wife (J), whose address {s 3503 Owl Drive, Rolling Meadows. Il G008 (referred to below a8 "Grantor"); and
Rarrls Bank Arlinglon-Meadows, whose address is 3250 Kiccho!! Road, Rolling Meadows, iL 60008 {referred
to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following described reat-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures,- 2 rasements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (Inclucing atock in utilities with ditch or
frrigation rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Staiv of [Hinois (the "Real

Property"):
Lot 1863 in Roliing Meadows, Unit #12, being a Subdivision of part of the E /2 2! Section 25, and
part of the W 1/2 of Section 36, all in Township 42 Norlh, Range 10, East of tv Third Principal
Meridian, lying South of Kirchoft Road, in Cook County, llinots,

The Real Property or its address is commonly known as 3503 Owt Drive, Rolling Meadows, IL 60008, The
Real Property tax identification number Is 02-35-206-041.

Grantor presently aséigns to Lender all of Grantor's right, title, and interest in ang to ali leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. ~Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in-the Uniform Commercial
Code. Allreferences to dollar amounts shall mean amounts i lawful meney of the United States of America,

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Gramor. The word "Grantor® means Abe) Bolanos and Marfa Del Carmen Bolanos. The Grantor is the
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| mortgagor under this Mortgage.
‘Guarantor. The word "Guarantor’ means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties i connection with the Indebtedness.

‘improvements. The. word "Improvements” means and includes, without fimitation all existing and tuture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
~ replacements and other constrisction on the Real Property.

indebtedness. The word "indebtedness” means. all principal and interest payable under the Note and any
amounts expended. or advanced. by Lender 10 discharge obligations of Grantor or expenses. incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intérest on such amounts as provided in
this :Mortgage. At no. time ghall the. principal amount. of Indebtedness secured by the -Mortgage, not
inciuding sty advanced to protect the security of the Morigage, exceed the note amount of $10,500.00.

Lender, The word "Lender” means Harris Bank Arlington-Meadows, its successors and assigns. The Lender
s the mortgagee: u'ider this Mortgage. _

Morlgage. The #eva "Mortgage” means this Mortgage between Grantor. and Lender, and includes without
imitation all assignments and s_g_cur‘ny interest provisions reiating 10 the Personal Property and Rents.

Note. ' The ward "Note” my:ans the promissory note or credit agreement dated: December 13, 1997, in the
original principal amount of £70.500.00 from Grantor to Lender, together. with al renewals of, extensions of,

modifications. of, refinancings ar, <onsolidations. of, and substitutions for the promissory note or agreement.
“The interest rate on the Note is B:50(%. The Note is payable in 60 monthly payments. of $215.79.

~ Personal Property, - The words *Personal Property” mean. all ecwipment,‘-- fixtures, and other articles of
ersanal property. now: or- hereafter ownec oy Grantor,. and. now or hereafter: ttached or affixed. 10. the' Real

- Property: together with all- accessions, pans, A1 additions:to, alt replacements: of;. and all-substitutions for, any-
of -such property; and :together . with all prug eeds: (including: without- fimitation all insurance proceeds and
refunds of premiums} from any sale or other aispeabon of the Property.

Property. The ward "Property” means collectively the-Seal Property and the Personal Pro'pe_ny.,

Real Properly. The words "Real Property” méan tha praperty, interests and rights described above in the
"Grant of Mortgage” section.” - ‘

Related Documents. . The words "Related Documents” rean and include’ without limitation: all promissory.
notes, credit agreements,  loan agreements, environmental agreements; -guaranties, security agreements,
montgages, deeas of trust,: and- al} -other instrumente, ‘agreeinents =g documents, whether now or hereafter
existing, executed In connection with-the Indebtedness. :

Rents, The word:"Rents™ means-all present and future rents, reventas, income, issues, royalties, profits, and
omer'_beneﬁts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Th% INDEBTEDNESS AND (2)
PERFORMANCE OF. ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
_ cumgp_n_s_; THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERFS:
PAYMENT. AND PERFORMANCE. Except as otherwise provided in: this Mortgage, Grante: siiall pay to Lender all
_grr?ggrnttg{ésﬁcgégggtéy_thts Mortgage as they become due, and shall strictly perform ‘all o (Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar’s possession and use of
the Property shall be: governed by the following, provisions:

Possession and Use.. Until in default, Grantor maj remain in possession and control of and operate and
manage the-Property and collect the Rents from the Froperty. o _

Dufy 1o'Maintaln. Grantor:shall- maintain the Propérty in tenantable condition and promptly perform all repairs,
_replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste, "hazardous substance,” "disposal,” "release,” and
"threatened: release,” as. used_ in. this Morgage, “ghall have the- same meanings &8s Set forth- In the
Gom{)rehensme.Enwronmental; Response, Compensation, and: Liability. Act of-1980;-as amended, 42 U.S.C.
on'9601,-et seq. S‘;C_EHCLA'-') the Superfund Amqndments‘ and: Heauthorization: Act of 1986, Pub. L. No. -
39-498:("SARAY, the Hazardous Materlals Transportation Act, 4% U.S.C, Section: 1801, & $8q., the: Resource
‘Conservation- and.:ﬂecovery Att, 42 U.5.C. Section 690_1'..et-.seck,‘or other applicable state or Federal iaws,
rules; or-regulations adoptéd pursuant to any of the foregoing. The terms-"hazardous waste” and "hazardous-..
substance” shall also include, without fimitation, ?exr_o\eum- and petroleum by~products:or-any. fraction thereot
and asbestos. - Grantor represents and warrants to' Lender that: -{a) During'the perfod:of Grantor's ownership.
of the: Property, there has:been no use, ,generation-,wmanufacture;:.-stprage;:treatment;;;sd(sposalf: release or
'threatened;release:ot\anx‘hazardousrwaste or substanceb 'any‘pe_r_son;'on;:_under;?fabout—‘ors-from_:.the-Prope v
{b) Grantor has no knowledge of, or reason to believe thaf there has been; except as previously disciosed 10
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and acknowledged gg Lender in writing, (ci) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the E‘-‘ropert*by_
any prior awners or occupants of the Property or (ié) any actual or threatened litigation or claims of any kind
by any person relfating to such matters; and (¢) Except as previously disclosed. to- and: acknowledged by-
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized. user of the Property
shall use, generate, manutfacture, stare, treat, dispose of, or release any hazardous: waste or substance on
under, -about or from the Property .and () any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the ‘Property with this section of the Morlggge.. Any inspecfions or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any: resFonsinlty or Habillity
on the part of Lender to Granior or 10 any-other person, The representations and warranties contained herein
are based on _Grantor's due diligence ‘in Investigating the Property for hazardous waste and hazardous:
substances., Grantor hereby (3} releases and walves any future Claims against Lender for indemnity or-
contribution !n the event Grantor becomes. liable for cleanup or other: costs under any such laws, and . (b}
agrees. to sndomnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Penaltles ana 2xpenses which Lender may directly ar indirectly sustain or suffer resulting from- a-breach f
his section af *io Mortgage or as a consequence of any use, generation, manufacture, storage, disposal;.
release or threateind release occurring prior to Grantor's awnership or Interest in the Property, whether:or not
the same -was ¢. s'nuid have been known to Grantor. The pravisions: of this section of the Mortgage,
including the obligat'on tn indemnily, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the iier ! this Mortgage and shall not be affected by Lender's acquisition of any interest in
the. Progerty, whether by doreclosure or otherwise,

Nuisance, Waste. Grantor she!! not cause, conduct or permit any-nuisance nor cammit, permit, or suffer any
stripping of or waste an or 10 {ae Rroperty or any portion ot the Property, Without limiting the generality. of the
foregoing, Grantor will not remaye, ar Efant to any other party the right to remove, any timber, minerals
{inciuding oll and gas), soil, gravel o' rovk products without the prior written consent of Lender,

Removal of iImprovements. Grantor shal! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendcr- As: a condition to the removal of any improvements, Lender may-
require Grantor 1o make arrangemenis. satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and' representatives may enter upon the Real Property at ail
reasonable fimes to attend tc Lender's intereste 2nd to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Motouce,

Compliance with Governmental- Requirements,. Grarto; chall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai antharities applicable to the use of occupancy of the:
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long ss Grantor has notified Lender in writing prior to
dolnag so and so_long as, in Lender's sole optnion, Lender's interests in the Property are not jecpardized,
Lender may require Grantor to post adequate securfty or a surety bord, reasonably satisfactory to Lender, to
protect Lender's interest,

Outy to Protect. Grantor agrees neither to abandon not leave unatteridza (ne P’roperiy. Grantor shall do all
other acts, in addition. to those acts set forth above in this section, whick irorn the character and use of the-
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immcdia‘ely due and payable all
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior writen 2onsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meang (b2 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ot deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property.interest, If any Grantor is a corporation, pannership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, paninership. interests
or limited liability company interests, as the case may be; of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lliinois law, :
L?r‘tEggggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. . Grantor shail pay when due (and in all events prior to delinquency? all taxes, payroli taxes, special.
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁ’roperty,
and shall pay when due all claims for work done on or for services rendered or materiat furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Mortgage; except for the lien of taxes and assessments not-due, except for the Exisling
Indebtedness referred to below, and except as otherwise provided in the following paragraph. .

Right To Contest. Grantor may withhoid: payment of any tax, assessment, or clalm in connection with a good. -
faitn dispute over the obtigation to pay, so long as Lender's interest in the Property is not jeopardized. Ifatlen
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arises-or s filed: as a result. of nonpayment, Grantor shall.within. fifteen (15) days after. the lien arises or, if a
fien is: filed, within fiteen (15) days after Grantor has notice of the:filing; secure the discharge of the lien, -or it

. requested- by Lender, ‘deposit :with- Lender cash or-a sufficient corporate’ surety:.bond- or other- security:

.

satistactory to Lender in-an amount sufficient to discharge the lien glus- an){_‘ costs. and' attorneys’ fees or other -
er !

charges that. could accrue asg a result of a foreclosure or. sale- under the lien.’, In any contest, Grantor shall
defend: itseif and Lender and shall satisfy any adverse judgment. before: enforcement.;agatns.t'the Property.
Grantor: shall name Lender as an additiondl obligee under any surety bond ‘furnished' in the contest
proceedings. _ _

Evidence of Payment. - Grantor shali upon demand furnish to Lender, satisfactory evidence of payment of the
taxes: or:assessments and shall-authorize the appropriate: %overnmemali official to deliver to Lender at any time
a written statement of the taxes:and assessments against the Property.

Notice ot Construction: Grantor. shall notify Lender at least fitteen, (15): days before' any. work is commenced,

any services are furnished, or any materials are suppliedito the Property,.if any mechanic's lien, materiaimen’s -

lien;:or;other Jlen could be asserted on account of the work,.services, 0r: materials, and’ the cost- exceeds
:000.00.: Zrantor, will upen request of Lender. furnish. to: Lender advance assurances-satisfactory to Lender
-that. Granter canr and. will pay the cast of such improvemnents.

" PROPERTY DAMAGK INSURANCE. The following provisions rélating to insuring the Property are a part of this

Mortgage.” - , . :
" Maintenance of Jneurance. Grantor shall procure and maintain policles of fire: insurance with- standard

extended. coverage ‘endorsements: on a replacement basis. -for . the . full..insurable . value . covering: all

Impravements on the: Heal Troperty in’an amount sufficient to avoid application: of any coinsurance clause; and

with a standard mortgagee: ciause-in: favor of Lender, .Poficlestshauubez.wntten:-bly such: insurance’campanies -
v

and: in- such form:as. may L« reasopably acceptable to.Lender; - Grantor shall.defiver. to- Lender certificates of
coverage from each insurer cora’ning a stipulation that coverage will not bg.cancelled: or diminished without a
minimum-of ten (10) days' privr viritten notice to- Lender: and: not: containingsany disclaimer. of the insurer’s.
fiability for failure to glive such notice -~ =ach insurance: policy’ also shall;includeian endorsement providing:that
coverage’in favor of Lender will not ‘be impaired: in-any way: by any. act; omission: or. default of Grantor or. any

other:person.: Should'the Real Propeit,-at any time become: located:in-an area’ designated by the Director of
" the Federal' Emergency: Management. Agenicy as a.special flood: hazard: area, Grantor agrees to. obtain. and:
maintain: Federal Flood: Insurance; for the. fu', unpaid-principal balanceiof the:loan; up-to the maximum policy:

* lignits'set under the National Flood Insurance Frogram, or as otherwise required by Lender, and to maintain
- such insurance far the:term of the Joan. ‘ :
.-Ap?llcation of Proceeds. . Grantor shall promptly.netify. Lender. of any. loss.or-damage to the Property if the
estimated cost of repair or-replacement exc 5% { i )
. do'so within fifteen {15): dgs;of:;the_ casualty.  Whether or nat-:Lender,’s:securn?(f s.impaired;. Lender may, at its'
- glection; apply the proceeds to:the reduction of the Inderieniness, payment. of any. lien affecting.the Property;
or the:restoration. and repair of-the Property. 1§ Lender eledts to. apply:the. proceeds:to. restaration’ and: repalr,

Grantor shall repalr or replace the. damaged: or destroyed: imprevements. in:a: manner-satisfactory.to Lender,
Lender shall,- upon: satisfactory proof of such expenditure;. gyor;‘r':fmb_uvrse‘:-\Grantor_;from.the*.proceeds.for; the.
in defaut'hereunder.. -Any. proceeds which have'not -

reasonable: cost. of: repair_or-restoration If Grantor:is-not
been ‘disbursed within- 180" days: after their receipt and which; Lencer: has-not:committed:to- the repair: or

restoration of the Property shall.be used first to pay any amount owing t Lender unden.thls;MonPage; then to:-

'Prepa “accrued interest, . and. the. remainder, if any,. shall be: aﬁplim‘f;ﬂ&o: the...principal. balance of: the

- Indebtedness.- If Lender hoids any proceeds after payment in full of the Indeutadness, such proceeds shail be
“paid.to Grantor, _ ‘ '
Unexpired insurance at Sale. Any unexpired insurance shall inure to the boaefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang.trustee‘_s ‘sale o1 otter sale held under the
provisions of this Moftgage, or at any foreclosure safe of such Property.

“$5.00).00;:- Lender may; make. proof. of loss:if. Grantor fails 10

Compliance with Exis‘tInF_ Indebtedness. During the period. in which: any Existing irgehtedness. described.
£

- ‘below is In effect, comg f J ns:, ins
- Existing Indebtedness. shail constitute compliance. with: the: insurance provisions. under tn’s-!Aortgage,. to the
extent compliance with the:ferms. of this Morigage would constitute: a: duplication. of insurance requirement. 1f
any. proceeds -from-ihe insurance-become payable on loss; the provisions: in this-Mortgage for division: of
-Proceeds. shall apply only to- that portion of the proceeds net payable to the holder of the Existing
n .

- indebtedness. . _ | ”
EXPENDITURES : BY LENDER.. f. Grantor fails to.-comply: with- any; provision of this. Mortgage.‘;..lnclu_dinF, any
obligation-to maintain Existing. Indebtedness.in good standing as reguired below, or if. arav acfion or.proceedin
commenced that would: materially, affect Lender’s interests: in: the: Pro ertyA Lender on

shall-not be required to, take any action. that Lender deems appropriate: _
doing will bear interest at the rat@ provided for in the:Note from the date.incufred. or. pald.by:Lender to:the date of

repayment bg Grantor, All: such expenses, at Lender's option, will (a):be payable:on:demand, (b)be added'to the
e of the Note and-be apportioned among and- be payable with: any:instaliment: payments to become due.
during’ either P the term:of any-applicable insurance agoncy: or rSu}.’-\th.e; remaining term. of the Note; or (c} be:
al ‘Note's.maturity. -I'his. Mortgage also will secure.

talance of

treated.as:a balloon paymernit which will be due and payable at the:

nce; with.-the insurance provisions.contained: in the: instruraert. evidencing: such'-

is.
. rantor’s- behalf may, but -
ny-amount that Lender expends in 0.

payment of these amounts. The rights provided. for in this' aragraPh.;shalI‘be;in-additit:_n;;to=_an -ather rights or any'.

remedies to which Lender: may be entitled: on account of the defauit.. Any.such.action’ bn ender shall not be

construedas curing the default so-as 1o bar Lender from.any remedy that it otherwise would have had.

rﬂlArltalZAle«lTY; DEFENSE OF TITLE. The following provisions relating to ownership-of the Property are a part of this
oftgage.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in. fee-
simple, free and clear of all liens and encumbrances other than those. set forth in the Real Properly description
or In the Existing Indebtedness section below or in any.litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and wili forever defend .
the title to the Property against the lawful claims of all persons. In the event any action or praceeding is
commenced that questions- Grantor's title or the interest of l.ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled. to dpamclpate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will gellver, or.cause to be delivered, to Lender such Instruments as Lender may reguest
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propérty cbmp!ies with
all existing applicable laws, ordinances, and regutations.of governmental authorities.

EXISTING. IND-BTEDNESS.  The following provisions concerning existing indebtedness (the "Existing
indebtedness") are 2 part of this Mortgage.

Existing Lien. 7ne llen of this Mortgage securing the Indebtedness may be secondary and. inferior to the-lien-
secur}ng paymeist %ian existing ob qation to Countrywide Home Loan described as: - Mortgage dated.March.
24, 1997 as docurneit-#97209333. The existing obfigation has a current principal balance of approximately
$97,700.00 and is in the ariginal principal amount of $98,500.00. Grantor expressly covenants and agrees.:to
pay, or see {0 the payrer, of, the Existing. Indebtedness and to prevent any default on such indebtedness,
?ny deLatlmd ug?e%r the instcu nents evidencing such indebtedness, or any default under any security documents
or such Indebtedness.

Default. If-the payment of any Inutziiment of principal or any interest on the Existing Indebtedness is not made
within the time required by the- note_evidencing such indebtedness, or, should a default accur under the
instrument securing such indebtedn.ss and not be cured during any applicable grace period therein, then,. at
the oﬁtion of Lender, the indebtedness sacured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter itz zay agreement with the holder of any mortgage; deed of trust, or
other security agreement which has priority cvz this Monqage %y which that agreement is modifiea, amended,
extended, or renewed without the eror written cuasent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to-canziemnation of the Propenty are a part of this Mortgage.

Application of Net Proceeds. | all or any part of the \2ruparty is condemned by -eminent domain proceedings
or by any proceeding or purchase In lieu of condemnaticn. Lander may at its election reguire that all or any
ortion of the net Proceedsrof the: award be applied to the Irdebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection witn tive condemnation.

Proceedings. (f any proceeding in condemnation is filed, Grantor chad promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to ueard the action and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender skail e entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owr cicice, and Grantor will deliver or
calrJ‘?al toﬂbe delivered to Lender such instruments as may be requested by it fromn time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisiohs-
relating to governmental taxes, fees and.charges are a pan of this Mortgage:

Current Taxes, Fees and Charq‘es. U{)on request by Lender, Grantor shall executs such documents. in
addition to this Mortaage and take whatever other. action is requested by Lender to (:eriect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as descriced below, together
with all expenses incurred in recording, perfecting or continuing this-Mortgage, Including wiihout limitation all
taxes, fees, decumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followini; shall constitute taxes to- which this section applies: (a) a specific tax upon.this type of
Mortg 89 or upon all or any pan of the Indebtedness secured by this Mortgage; b) a specific tax-on Grantor
-QGrantor is authorized or rec}ulred to deduct from payments on the [ncebtedness secured. by this type of

0 Mon?age char?eable against the Lender or the holder of the Note; and g).

he Indebtedness or on payments of principal and Interest made by

whic
Mongaﬁe; () a tax on'this type
a specific tax on all or any portion of
Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsegquent to the date of this

Mortgage, this event shall have the same: effect as an-Event of Default (as defined below?, and: Lender may.

exarcise any or all of its available remedies for an Event of Default as provided. below unless Grantor either

E) pays the tax before |t becomes delinquent, or (b) cantests the tax as provided above in the Taxes and’ -

toel?es g%tgtion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
nder. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. _ :

Security Agreemenl. This .instrument shall constitute a security agreement to the extent any of the’ Property’
constitutes fixtures or other personal property, and Lender shall ‘have all of the rights of a secured party under-
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the Uniform Commercial: Code as amended from time to time,

-Security: Interest. ' Upgn request by Lender, Grantor shall-execute financing statements. and take whatever
other- action- is requested by Lender to perfect and- continue Lender's: security interest. in the Rents.’and’
Personal: Property:- In:addition to. recording; this' Mortgage'in: the real. property records;:Lender may, at-any
time and: without further authorization from Grantor, file executed counterparts, copies. or reproductions: of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail: expenses.incurred in: perfecting: or.
continuing:this security’interest. " Upon default, Grantor shall assemble‘the: Personal Property.in.a manner and.
at a place:reasonably. convenlent:to Grantor and Lender and make it avallabie-to Lender within three (3) days
after receipt.of written demand from- Lender. , ‘

Addresseés,  The mailing addresses. of Grantor (debtor).and Lender (secured:party), from:which: information.
concerning the security interest granted by this Mortgage may: be obtained (each' as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage. . ,
. FURTHER :ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact ~re a part of this Mortgage. _ .

~ Further Assurunces. At any time, and from time to time; upon request of Lender, Grantor will make, execute

© and"deliver, .07 will cause to' be made, executed or delivered; -to. Lender or to-Lender's designee, and when
requested by Lender, cause-to. be filed, recorded, refiled, ‘or: rerecorded, as:the: case'may; be, at such times.
and in.such offices and. places:as Lender may deem appropriate; any: and' ali:such:morigages; deeds of trust,
security: deeds, sesurity ;aFlPreements. financing- statements, . continuation: statements, instruments: of - further :
assurance; certificates, ¢n.d: other documents: as' may, in-the sole opinion. of Lender; be:necessary;or desirable

. in.orderto effectuate, campiste; J)erfect;-'contmue, or preserve -(a)-the obligations:of Grantor under the Note;:

__ this:Mortgage; and the Relzed: Documents, and- (b) the liens. and: security. interests: created. by this Mortgage:
an-the Property, whether riow owned or hereafter acquired by Grantor, Uniess’prohibited:by law ar agreed:to-
the:contrary by Lender:in. wriing; Grantor shall reimburse” Lender for all costs and' expenses” incurred: in
connection:with the matters referred: to in this paragraph. :

Altorney-in-Fact.. If Grantor fails to do any. of the thiings: referred:to In the precedinig: paragraph, Lender may

do.so:for-and in the name of Grantor-and at Grantor's expense:. For such- purposes;.Grantor :hereby:
‘irrevocahly” appoints- Lender as Granto.'s attorney-in-fact for -the purpose: of .making;-executing, -delivering;.
filing, recording;"and: doing: ali:other things: i may be necessary or desirable, in Lender's soié opinion,. 10
- accomplish:the matters referred to in the precccing paragraph. o o

- FULL. PERFORMANCE.. |:Grantor pays all the Inaebtzariess. when due; and: otherwise.performs:all the obligations. .
-imposed- upon:Grantor_under this- Morigage, Lender thall execute and: deliver.to:Grantor a-sultable: satisfaction of
- this “Mortgage and: suitable statements: of termination: of any financing: statement”.on; fnle_vevldencinf;;f Lender's:

e

© security:interest'in-the Rents -and-the: Farsonal Property. - Grantor: will- Pay.;_lf“ permitted: by applicable: law, -any

- reasonable termination fee as determined by Lender from time 4o time: - if; however,-payment:is:made:by: Grantor,
whether:voluntarily or otherwise, or:by:guarantor or by any third pzsty, on the:indebtedness:and: thereafter Lender .
is forced. toiremit:the amount:of that payment(a) to Grantor's truste.e-in bankruptcy-or:to-any: similar: person under -
any federal:or: state bankruptcy law or law: for the relief-of Gebtors; (o) bv reason. of-any:judgment,-.decree or order -

“of any:court:or administrative: body. having jurisdiction. over Lender or nny 3t Lender's. .ro?ergy:-,-‘or,‘(c)._byfre_zagon of-
-any -Seftlement: or. compromise of -any. ciaim made: by -Lender with.anv' claimant: Bnc uding: without. limitation.

" Grantar);:the: Indebtedness 'shall be cansidered unpaid for'the: purpose ¢t =nforcement.of this' Morigage:and this-
Mortgage’ shail: continue to” be-.effective or shall be: reinstated, ‘as: the: czse: may: be; notwithstanding::any: .
cancellation'of this'Mortgage: or-of any riote. or- other instrument or: agreement ev'.fencing;the. Indebtedness and the-

" Property: will:continue to- secure the. amount repaid or recovered: to-the: same: extent-as:if that"amount never had:

- been:originally received by: Lender, and: Grantor shall be bound by any judgmen: decree, order, settlement or
comprom ating to the'Indebtedness or to this Mortgage.

* DEFAULT. “Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under. this Mortgage:

‘Default.on Indebtedness. Failure of Grantor to make any payment when due on the Indzrierness,
Default: on: Other Payments.. = Failure: of. Grantor within the-time reguired: by this. Mortgagr -to. make any
pay[}}ent.v,for' taxes or insurance; or any other payment necessary-to prevent filing of or to eriect discharge of
any lien.. =" ' . . : -
Compliance Default. Failure of Grantar ta comply: with any other. term, obfigation, covenant or condition
_contained.in.this Mortgage, the Note or in any of the Related: Documents.
False: Stalements. Any warranty, representation or statement made:or furnished to Lender by or on behalf of
Grantor:under. this: Mortgage, the-Note: or the Related Documents s false or misieading in any material
respect,'either now or at the time -made or furnished. B
~ Defective Collateralization. This. Mort'c;age‘or. any of the Related Documents ceases. to-be in full force and
effect:(including fallure: of any collateral’ documents to create a valid and perfected’ security interest or lien) at
- any time and:for any reason. . . o
- Death or Ingolvency. The death of Grantor, the insolvency of Grantor, the. appointment of a receiver for any
part.of. Grantor's. property; any: assignment for. the benefit: of creditors; any: type of. creditor. workout, or the
commericement of any proceeding;under any bankruptcy or insolvency. laws. by or against Grantor.
Foreciosure, Forfeiture, etc. Commencement of foreclosure or. forfeiture. proceedings; whether by judicial
proceeding;: self-help, repossession: or any other method, by any. credltor;:.‘of-‘.-Grant_omor;byL any governmental -
agency-against any of the Propert?;.a' However, this. subsectionn.sballf,nqt-f-'applr_lnr-_the.-event- of a: good: faith..
dispute by-Grantor as-to the validify or reasonableness of the claim: which is the basis: of the foreclosure or
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forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

‘Grantor and Lender that is not remedied within any grace period provided therein, including without limitation .
iar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. _

Events Affecting Guarantor. Any of the preceding. events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va[l%;(tjy of, or liabllity
under; any Guaranty of the indebtedness. Lender, at its option; mar, but shall not be required to, permit the
Guarantor's estate to. assume. unconditionally the obligations arising under the guaranty in & manner
satistactory 1% | ender, and, in doing so, cure the Event of Default.’

Insecurity.  Lender reasonably deems itself insecure.

Right fo Cure. ' such a failure is curable and if Grantor has not been given & notice of.a breach of the same
pravision of this Wiriiage within the preceding twelve (12} months, it may be cured (and no Event of Default
wlii have occurred; # i<zantor, after Lender sends written notice demanding cure of such failure: (a) cures the
faifure within fifteen (15, days, or (b) if the cure requires mare than fifteen (15) dggs, immediately initiates
steps sufficient 1o cure tae iallure and thereafier continues and completes all reasonable and necessary steps
sufficlent to produce compilznce as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafter,
Lender, at its gption, may exercise a7y une or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender chall have the right at its option without notice to Grantor to declare the

fgéir?égc{gbéggness immediately due ard payable, Including any prepayment penalty which Grantor would be
uir .

UCC Remedies. With respect to all or aqy pert.of the Personal Property, Lender shall have alf the rights and

remedies of a secured party under the Uniforr Commercial Code.

Collect Rents. Lender shall have the right, without riotice to Grantor, to take possession of the Property and
collect the Rents, includin% amounts past due anc unpaid, and apply the net proceeds, over and above
L.ender's costs, against the Indebtedness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Property to make payments of rent or use fses directly 1o Lender. §f the Rents are collected by
Lender, then Granfor irrevocably designates Lender as CG.gntor's attorney-in~fact to endorse instruments
received in payment thereof in the name .of Grantor and *o hegotiate the same and coliect the proceeds.
Payments by ténants or other users to Lender in response to Lznder's demand shall satisfy the obligations for
which the paymenis are made, whether or nol any proper grouds, for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, o/ through a recelver,

Morigagee in Possesslon. Lender shall have the right to be B!aced gs riortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wiin the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and te-vuilsct the Rents from' the Property
and apply the proceeds, over and above the cost of the rec,ewershig. acainst the indebtedness. The
mosigagee In ?ossessfqn or recelver may serve without bond if permitted by iaw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ‘the Property exceeds the
lrrécegneerdness by a substantial amount, Employment by Lender shall not disqualify.a nerson from serving as a
giver,

;l#dié:lal Fr?reclosure. lLender may obtain a judicial decree foreclosing Grantor’s Interest i all or any part of
e Property.

Deficiency Judgment, |f permitied by applicable law, Lender may obtain a l]ud men tor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section,

Other Remedies. Lender shalt have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
haye the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitied to bld at any
public sale on ait or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time andaplace of any public sale of the

Persenal Propenty or of the time after which an?{ private sale or other intended. disposition of the Personal

tF}:mpeity is élo gc?sil;?ar?e' Reasonable notice shall mean notice given at least ten (10) days before the time of
e salg or dis on.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this. Mortgage: shall not -
constitute a walver ot or. prejudice the party's rights otherwise to demand strict compliance with. that provision..
ar agg ather provision. Election by Lender to pursue any remedy. shall not exciude pursuit of any other
remedy, and an election to make expenditures or. take action: to- perform an obligation of Grantor: under. this:-.
Morigage after fallure of Grantor to perform shall not affect Lender’s right to declare a default'and exerclse its-”

TR S




U N O F F I S&lé& CO F}MDIE’?D Page e"og-- ¢

12+13-1997 age 8

Loan No 3 (Continued)

remedies under this Mortgage.
~ Alorneys’ Fees; Expenses. i Lender-institutes any suit or action: to-enforce.any- of the: terms of this
Morigagde, Lender shalt be entitied to recover such sum: as: t,he_-;court-;:may,:.‘adi;_:dge:1reasonabie‘: as attorneys'
lees-attrial and on'any appeal. - Whether or not any court action is involved, all-reasonable expenses-incurred
by Lender that in“lLender's opinion are necessary at any-time for.the protection:of its interest or the
enforcement of its rights: shall:become a part: of the Indebtedness payable' on-demand ang shall; bear. interest

from: the date of expenditure. until repaid atthe rate provided: for.in: the: Note: - Expenses covered by this-
‘paragraph-include;, without limitation, however subject to-any limits-under applicable:law; Lender's attornegg :

- tees and Lender's.legal expenses whether or not there is-a lawsuit, including; attorneys'. fees for bankrup

proceedings (including efforts - to: modify or vacate: any automatic: stay.or injunct onzie;appg:ratlé‘fazé?ﬁaemgzl-
rep in g

anticipated post-judgment collection services,. the: cost of searching: regords;{-obtainin% i )
foreclogure reports), - surveyors':reports, and appraisal fees, and:fitle: insurance,- 10 the: extent: permitted by
applicable law.” Grantor also will pay any court costs, in addition:to-ail other sums-provided by law.

" NOTICES TO. GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. Including without limitation any.

notice of ‘default. and any: notice- of sale to (-Z\rant'cn'h shall. be. in writing;-may: be sent by telefacsimile (unless.

otherwise requi-ec by law), and shall be effective when actually: delivered,.or .when: deposited: with- a nationally

[y

recognized overnioht courier, or, If mailed, shall be deemed effective' when deposited:in the: United States. mail first -

class, ‘certified-or registered mali, postage prepaid, directed to the addresses:shown near: the' beginning .of this-

Mortgage.: Any par.v “0av:.change its-address for notices under this Morntgage: by glving-formal writien notice to the

other parties; specify::g..hat the-purpose of the nctice is 10 change the party's-address. All copies: of notices of

foreclosure from. the hoicer: of any lien which has priority over this Mortgage shall be sent to Lender's address, as:

shown near the beginning ¢/ this: Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times-of Grantor's current adoiess, S o _ _

MISCELLANEOUS PROVISICIS. The following miscellaneous provisions. are a part of this Mortgage:
Amendments. This Mortgage, t<:iner with any Related: Documents, canstitutes the entire understanding and
agreement- of the parties as to the matters set forth: in this:Mortgage. - No:aiteration: of o amendment 10 this
‘Mortgage shall- be effective uniess.¢iven in writing and signed by the party or parties sought to be charged or

-

bound Dy the alteration or amendmer:t.

Appiiéable'Law. This Morigape has bezn dzlivered to Lender and accepted by Lender in the State of
Winols. This Mortgage shall be governed Ly and construed in accordance with the taws of the State of
Minois. .
. Caplion Headings. Caption headings-in this Morigngs are for convenience purposes onty and are not to be
used 10 interpret or define the provisions of this Mortg2o2. | o
- Merger. There shall be-no-merger of the interest or estzie created by this Mortgage with:any other interest or
.estate.in: the Property at any time held by or for the benz(it of Lender in any capacity, without: the written
consentof Lender. =~ o S '1
‘Multipie Parties. All obligations of Grantor under this Mortgage sha:! be joint and. several, and all references
. to 'Grantor shall mean each. and every Grantor. This means ‘hat each of the persons signing below is
- responsibie for all obligations in this Mortgage. ‘o
~ Severabllity. f a court of competent jurisdiction. finds any provisioii'of this Mortgage to be invalid or
unenforcezble as to any person:. or circumstance,. such. finding: shall’ ns« render -that: provision invalid- or

unenforceable: as to any: other persons or circumstances:  Jf-feasible,.any such. offending: provision shall be

deemed.to be modified to be:within the limits of enforceability-or validity; ncwaver;. if:the offendinjy: provision:
cannot:be so modified, it shall be stricken and all ather provisions-of this Mongapz i ail’ other respects shall
remain‘valid and enforceable." :

" Successors ang Assigns: - Subject'to the: limitations stated in. this Mén’gageaoriatransré:.;. ot Grantor's interestf‘

this:Mortgage 'shall be binding: upon:and inure to the benefit of the: parties; their succesests and assigns. |
ownership of the Property.becomes vested in a.person other than Grantor;. Lender, without natice-1o- r:-.mtc>rf

may: deal’ with Grantor's. guccessars. with _reference-to- this: Mortgage - ang: the:. Indebtean2ss: by way of .

© Time lg of the Essence. Time is of the essence in the performance of this Mortgage.

. Walver ‘of Homestead, Exemption: - Grantor hereby releases; and waives: all;‘rights‘ and. benefits of the
- homestead exemption laws of the' State of {llinois as to all Indebtedness secured by this:Mortgage.

forbearance or extension without: releasing Grantor from the obligations of this'Mortgage or liability! under the:

. Walvers-and: Cansents,: Lender sball not be deemed 10 have waived:any rights under this.Mortgage (or under

* the:Related: Documents) unless-such: waiver is in writing. and: signed by: Lender.:: No-delay: or omission on: the

- -part;of Lender in;.exerc:sin%an ‘right shall-operate as & waiver of such: right or: any- other- right. . A waiver by: -
this Morigage shall not constitute a waiver. of:or prejudice’the party's right otherwise:

. any: party:of.a provision-of this all waiver. ‘ ! ‘
+ to-demand. strict compliance with that provision or any other: provision.- No-prior. waiver by. Lender, nor any
. course-of dealing between Lender and Grantor, shail constitute .a;waiver. of any: of Lender’s: rJ%?ts ‘or any of

. Grantor’s: obligations: as:to-any future.transactions.. Whenever consent by -Lender is.required in: this Mortgage,.-

. the'granting:cl.such: consent:by: Lender in any instance shall not constitute continuing consent to subsequent
 Instances where such consent is required. '
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Abel Bolanos

Maria Del

IN2IVIDUAL ACKNOWLEDGMENT

C OFFICIAL SEAL
STATE OF W{//? YA o) ) KELLY OLSZEWSK|

NOTARY PUBLIC, STATE OF ILLINOIS

| ) 88 MY COMMISSION EXPIRES:02/13/01
COUNTY OF C@(Q /K

)

On this day before me, the undersigned Notary Public, p&isanally appeared Abel Bolanos and Maria Del Carmen
Bolanos, to me known to be the individuals described in anu wiho executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and volunta? act and dces, for the uses and purpo erein mentioned.

anthofficial se Ithisd ﬁ [ day of Aﬂ@( il
‘ Residing at «%[ J j 24/ ﬁﬂl ﬂ@\

Notary Public’in and for the State of / L) &N

4 7/
My commission expires r”)// é/ &/

LASER PRO, Req. U.S. Pat. & T.M. Off,, Ver. 3.24 (¢) 1897 CFl ProServices, Inc. Al rights reser eu.
IL-GD3 33376.LN R15.0VL] :
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