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MORTGAGE 0971106134. @

THIS MORTGAGE {"Security Instrument’) is givenon  DECEMBER 17TH, 1997 . The monga'gdr is
TOK Y KIM AND SOON R KI®, HUSBAND AND WIFE

(*Borrower), This Security Instrumeni i given'rbMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing. under the laws of..  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRULL P. O. BOX 3142, NAPERVILLE, IL 60566-7142

(‘Lender"). Borrower owes Lender the principal sum of
THO HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNORED AND NO/100

Dollars (U.S. $ 228,800.00 ).

This debt is evidenced by Borrower's note dated the same date-as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due znd payable on JANUARY 1, 2028
This Security Instrument secures lo Lender: (a) the repayment ofinr; debt avidenced by the Note; with interest, and
all renewals, extensions and modificalions of the Note; (b) the payment.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ard (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. /s this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatza v ~ CODK County,
Jllinois: -
LOT 8 IN BLOCK 14 TOGETHER WITH THE EAST HALF OF THE VACATED ALLZY LYING WEST OF AND
EDJOINING SAID LOT IN KINSEY'S PARK RIDGE SUBRDIVISION OF PARTS OF SENTION 1 AND
SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAT.#ZRIDIAN, IN
COOK COUNTY, ILLINOIS,

P.I.N.#: 12024040200000

which has the address of 1828 S CRESCENT AVE PARK RIDGE

(Street] [City]
Winois 60068

[Zip Code] ("Property Address”);
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4. Charges; Llens. Borrower shall pay all taxes, assessmenls, charges, fines and impasitions attributable to
the Property which may attain priority. over this Security. instrument, and teasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Barrawer shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests.
in good falth the lien by, or defends against enforcement of the lien.In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subardinating the lien to this Security Instrument, |f Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice tdentufymg the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existmg or hereafter erected on
the Property Insurpd: against loss by fire, hazards inciuded within the term "extended coverage" and any other
hazards, including fluocs or flooding, for which the Lender requires insurance, This insurance shall be maintained in
the amounts and for the purlods that Lender requires. The Insurance carrier providing the insurance shall.be chasen
by Borrower subject to Linder's approval which shalt nat by unreasonably. withheld. 1f Borrower fails to maintain
coverage described above, Lenuor may, at Lender's option, obtaln coverage to protect Lender's rights in the Property
in accordance with paragraph 7,

All insurance policies and renevials ~1.all be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the pelictes and renewals, [f Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices. |n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may m.ake proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agrae<n.writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or rapair is economically feasible and Lender's securlty is not
lessened. If the restoration or repair is not econen: icahv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to 1he sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower, |f Borrower abandons the Prepeity, or does. not answer within 30 days a.notice from.
Lender that the insurance carrier has offered.to seltle a ciaini, *nan Lender may collect the insurance proceeds.
{.ender may use the proceeds to repair or restore the Property or'to pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice is 5iva

Unless Lender and Borrower otherwise agree in writing, any appllcahun of oroceeds to principal shall not extend.
or postpone the due date of the monthly payments referred to in paragraphs < and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's “izht to any insurance polici gs and
procesds resulting from damages to the Property prior to the acquisition shall pass(io Lender to the extent of the -
sums secured by this Security Instrument mmediately prior to the-acquisition.

8.- Occupancy, Preservation, Malntnnanca and Protection of the Property; Boricuwe.'s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as. Borrower's principa! rwsidence within sixly
days after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's. principal
resldence for at least-one year after the date of ocepancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contro! .
Borrower shall not destroy, damage or impair the Propeny. allow the Propenty-to-deteriorate, or commit waste on the
Property. -Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in.
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially. impair the lien created
by this Secusity Instrument or Lender's security. interest. Borrower may cure such.a default and reinstate, as provided
in paragraph 18, by causing. the action or proceedkng to be dismissed with- a ruling that, In Lender's’ good faith .

determination, precludes forteiture of the Borrower's interest in the Property or other material impairment. of the flen

created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrowzar' during
the loan application process, ‘gave materlally false or. inaccurate informalion or statements to Lender (or-failed to. -
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not -
limited ta,-

1041 /95 page 3 of 7
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interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

.
.

Y

-
oy 2

12. Successors and Assigns. Bound; Joint. and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and. benefit the successors and. assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who- co-signs this Security. Instrument but does not execute the Note: (a) is co-signing. this Security
Instrument only to meortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument;. (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatlons with regard to the
terms of this'Security Instrument o the Note without that Borrower's consent,

B SRR

ke

13. Loan Ch nrges. If the loan.secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that iaw is finally interpreted so that the interest or other loan' charges collected or to be collected. in
conneclion with the Ioai exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce ins vharge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limiis +ii! be rafunded ta Barrawer, Lender may choose to make this refund by reducing. the
principal owed under the Nute orby making a direct payment to Borrower. 1t a refund reduces principal, the reduction’
will be treated as a partial prepay:nent without any prepayment charge under the Note.

14. Notices. Any notice to Borrower.nrovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless app!icable.law requires use of another method. The notice shall be directed to the
Property Address or any other address Bo rowar designates by notice to Lender. Any notice to Lender shall be given.
by first class mall to Lender's address slated n&rein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrumie it shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Security lustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tnut eny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not atfec’ other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this 2nd the provisions of this Security Instrument and
the Note are daclared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy df the Note and of this Security Instrument.

17.. Transfer of the Property or a Beneficlal Interest in Borrower. /i -all of any part of the Property or any
interest in it soid or transferred (or if a beéneficial interest in Borrower is soid i transferred- and Borrower is .not a-
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull ot
all sums secured by this Security Instrument, - However, this option shall not be exaicised by Lender if exercise fs
prohibited by federal law as of the date of this Sacurity Instrument.

if Lender exafclses this option, Lender shall give Borrower notice of acceleratlon Tne histice shall provide a
period-of not less than 30 days from the date the notice is delivered or mailed within which ‘Burrower must pay. all
sums secured-by this Security Instrument, If Borrower fails to pay these sums prior to the expiiaticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |1 Borrower meets certain condmons Borrower shall have the rlghl to haVe
enforcement of this Security Instrument discontinued at any. time prior to the earlier of; (a) 5 days (or such other -
period. as .applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale,
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender al sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b). cures any default of any other covenants or agreements; {c} pays all expenses
incurred In enforeing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and- (d) take
such actlon as Lender may reasonably require to assure that the llen of this Security instrument, Lender's rights in‘'the
Property and :

1041 1/95 Page 5 of 7 -
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{Check applicable box(es)]

Adjustable Rate Rider Condaminium Rider 1-4 Family Rider
Graduated Payment Rider Ptanned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify}

I L I

BY SIGNING EellW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in rov sider(s) executed by Borrower and recorded with it
Witnesses:

5@ ;: é _,__._,—— (Seal) | (Seal)
T " .Borrower -Borrower
\ é‘?"/%—\ 47__,, {Seal) (Seal)

2_n
SOON R KIM “prrower .Borrower

(Seal) | (Seal)
-Borrower -Borrower

STATE OF ILLINOIE, © Zolnty §s.
l . & Notary Public in a1, forsaid county and state do hereby certify

that TOK Y KIM AND SOON R KIM, HUSBAND AND WIFE

| ()K , personally known to me to be the'same person{s) whose name(s) _

subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that Ther
signed and defivered the said instrument as ~ THEER /L29_/ free and voluntary act, tsr 13 uses and purposes

therg&:ﬁt:zggr my hand and official seal, this /s 77 day ot 0& émm / 7¢'7
(//7%/4 dew Sopa s

Notary Pubiic

My Commission Expires:

THIS.!NSﬁUMENT WAS PREPARED BY: WHEN RECOROED RETURN TC:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60566-7142

VOFFICIAL SEAL"
MARY SUE BANKS

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMJSS]ON EXPIRES 1 /9/2000
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{Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE ~'DER is made this 17TH day of DECEMBER 1997 .andis
incorporated into and shall be comed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date.given by the undersigned (the “Borrower") to secure Borrawer's Adjustable

Rate Note (the "Note") to
MIDAMEKTCA FEDERAL SAVINGS BANK

[lhe"‘Lender“) of'th:.same date and covering the property described in the Secdrity

Instrument and located at: 1828 5 CRESCENT V&, PARK RIDGE, ILLINOIS 60068
(P opetly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATz THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agieemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 7.125 %. The Note provirles for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate | will pay may change on the first day of ganuary 18T + 2001, 4nd on that d‘ay
12th monththereafter, Each date on which my Interest rate could change is called a "Change Date.”

(B)'The Index

Beginning with the first Change Date, my interest.rate will be based on an [ndex. The “Index”.is the weekly
average yleld on United States. Traasury, securities adjusted to a constant maturity of 1 year, as. made avallable by -
the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date
is called the "Current Index."

It the Index is no longer ava'llablé.' the Note Holder will choose a new index whiéh is based upon cdmpar'al'a'lé"
information. The Note Molder wilf give me notice of this chaice.

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fannlo Mae Uniform Instrimen 1016 Page ¢ of 3tome .
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(C) Cetculatlon of Changes

E!efore each Change Date the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
. percentage points.{  3.250 %) to the Current index. The Note Holder
o wtl! then round the result of thts addition to the nearest one-eighth of one percentage point {0.125%).. Subject to the
' tlmtts stated i Sectlon 4(D) below, this rounded amount wil be my new |nterest rate untit the next Change Date

The Note Holder wrtl then determine the amount of the rnonthty payment that would be suttictent to repay the
unpatd prrncrpat that | am expected to owe at the Change Date in full onthe' maturrty date at my new mterest rale in
'substantlally ‘equal payments. The result of this calcutation wilt be the new amount:of my monthly payment.

(D) leits on Interest Hate Changes

Tt'e mterest rate | am required to. pay at the first Change Date will not be greater than  5.125 % or less than

. 7. 128 , %. Thereafter, my interest rate will never be rncreased ot decreased on any single

Change Date by 4nare than two percentage points. (2, 0%) from, the rate of interest | have been paying for the.

‘ precedrng tweive niorchs, My.interest rate will-never be greater than. . 13.125 %, whichis called the "Maximum’
’ Ftate" or less than .~ 7.125° %, which is cafled the “Minimum Rate”.

(E) Effecttve Date of Chen 38

My new interest rate’ will becomz “ective on each Change Date. ! will pay the amount of my new monthly
payment beglnnlng ‘'on’the first monthly payment date after the Change Date until the amount of my monthly
_ payrnent ohanges again.

(F) Notloe of Changes

. The;N_ote hotder wttl deliver or mail to me a netic= of any changes in my inferest rate and the amount of my
month payment before the etfectrve date of any changs.' To2 notice will tnc!ude mtormatron required by law to be
' “also the title and' telephone number of a persar; who will answer any question | may have regarding

~ the nottce. .

8. TRANSFER OF THE PHOPEHTY 0Ft A BENEFICIAL INTEREST |¥ BORROWER
Unrtorm Covenant 17of the Seounty tnstrument is amended to read as foliows:

- Transter of the. Property or a Beneficiaj Interest in Borrower. If all o anyjartof the Property or any interest
~nitls: sold or transferred {orifa beneﬁcral interest in Borrower is sold: er trarrsterred and Borrower is not:a natural
‘ persoh wlthout Lender's pnor wrltten consent ‘Lender may, at its optren requrre |rnmeeia‘e payment in full of all;

acceptebte to’ Lender and that obltgates the transferee tor keep all the premrses and: agreements made.in the Note_
and.in th Securrty Instrument. Borrower will continue to be obtrgated under the Note and this Security Instrument

: unlese-Lender releases Borrower in wrrtlng

1016 Paga 2 of 3 104
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it Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. . The nolice shall provide a period of not iess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrument. if Borrower fails to pay:these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

-

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

el TGRS +

(Soal)
‘Bofrowar

{Seal)
7 -Boriower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singlo Family - Fannie Mae Uniform Instrument 1018 Paﬂa dof ‘:1 10!94 -







