s d NOFFICIAL COP2fi012 01y

AFTER RECORDING MAIL T0: 5017/007% 03 001 1998-01-02 10:23:55
Cook County Recorder 37,00

n Wnshh\uton Mutuat Bank
f} P.0. BOX 92355 _
- Los Angeles, CA 80009.2156

;

08 —?_ SPACE ABOVE THIS LINE FOR-RECOR_D!NG DATA ——@
S S fomreace e

LOAN NO.: 1-868639-6

THIS MDRTGAGE {"Security/insiument”) is given on December 23, 1997
Tha mortgagor is
KANG MIN CHUNG AND YOUNG HFS CHUNG, HUSBAND AND WIFE

{"Barrower"},
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSANT AND 00/100 _

Oollars (U.S,  $120,000,00 ). This debt is evidenced by Eor'ower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly paymeiits, wiih the full debt, if not paid earlier, due
and payable on  January 1, 2013 . This Security Instrument secures.to Lander: [a) the repayment of the
debt avidanced by the Note, with interest, and all renewals extensions roa-modifications of the Note; {b) the
paymant of all other sums, with intarest, advanced under Paragraph 7 tc nrotact the security of this Security
Instrument; and {c) the performance of Borrower's covenants and agreemerits inder this Sacurity Instrument
and the Note. For this purpose, Borrowar does hereby mortgage, .grant and cenyey to Lender the foliowing
described property located in . COOK County, fllinais: .

THE SOUTH 1/2 OF THELOT 17 AND ALL QF LOT 18 IN BLOCK 7 IN THF. NORTH

PARK ADDITION TO CHICAGO-BEING A SUBDIVISION GF PART OF THE 1107 THEAST

1/4 AND THE SOUTH EAST 1/4 OF SECTION 11 TOWNSHIP 40-NORTH RANGE 13

EAST OF THE THRID PRINCIPAL MERIDIAN IN COOK. COUNTY ILLINOIS,

PIN/TAX ID:  13-11-215-012-0000
which has the address of 5317 N CHRISTIANA

CHICAGO
ffiinais 60625 {"Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property; and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
bg covereq by this Securlty Instrument. All ot the foregoing is referred to in this Security Instrument as the
"Property," .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rrght
te mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,

. subject to any encumbrances of record.: )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen- umform covenants
with-timited varlations by jurisdiction to constitute & uniform security instrument covering real property .
{LLINOIS--Single Family--Fannis Mao/Fraddia Mac UNIFOHM INSTRUMENT -Form 3014 °~ 2/90 [page:] of 6 piges)
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UNiFORM COVENANTS Barrower and Lender covenant and agree as follows:

. A...Payment.of Prrncmal and' Intérest; Prepayment and Late Charges Borrower shal! promptly pay Wl‘ren !
dus the prrnclpai of and rnterest on the debt evidenced by the Note and any prepayment and ate charges due
under-the'Note.” -

-2, Funds for Taxes: and. Insurance. Subject. to applicable law or 10 a written walver by Lender, Borrower
shall pay to Lender on 'the day monrhly payments are due under: the Note,, until the-Note is paid. in full, a sum
{"Funds") for: (a); yearly taxes and assessments which may attain: priority. over.this Security Instrument as a
lienon: the Property;{by yeariy ieasshold paymenrs or ground:rents. on the Property, if any; (c) yearly hazard or

A '_propert\r insurance premiums; (d) yearly flood insurance premiums,:if any; (e) yearly mortgage insurance

premiums;: it anv. and {f] any sums payabte by Borrowsr to. Lender, in accordance with the provisions of

v ;Peragraph :8,.In lieu of, the payment of mortgage insurance premrums. These ltems:are called "Escrow Items.*

. Lender'may, at. any tlrne, collect and hold-Funds in.an amount not to exceed the maximum amount a lender {or

-] federally related mortgage foan may require for Borrower’s .escrow. account under the federal Real Estate

- Settleent Procedures Act.of-1974 as amended from. time to- time, 12 U.5,C. § 2601 er seg. ("RESPA"),

unless: another law -that applies.to the, Funds sets a lesser: amount,, If so, Lender may, at any time, collect and

hold Funds'in- an.amount not to exceed the lesser.amount.. Lander may estimate the amount of Funds due on

the" basrs sof eurrent: data and’ reasonable esrrmetes of expendrrures of future Escrow Items or otherwise in
accordance with applicable: law.

. The Funds, shal'.be held in’ an rnst:tutaon whose deposrts are msured by a federal agency, instruimentality,

T or en'nty tincluding ] 1der, if.Lender-is such- an. institution) or in any. Federal Home.Loan. Bank, Lender shall

apply.the Funds to-pav tie. Escrow ltems. Lender.may not charge Borrower:for holding and- applying the Funds,.

- annually’ analyzrng the-esrcow account, or venfyrng the Escrow 1tems,. unless: Lender pays Borrower interest on

o the Funds and’ applicable izw permits Lender to- make such a charge. However, Lender may require Borrower 10

7" pay,a one-time charge for an rndependent real estate tax reporting service. used by Lender in connection with, .

o L thisk loan, unless. applicable: Jav, provides otherwise. Unless an agreement is- made or applrcable law requires

“- o interest.to-be paid, - Lender shall ot he required to pay Borrower any interest.or earnings on the Funds.

; Eorrower'and Lender. may: agree in-writing, however, that interest shall.be paid-on: the Funds. Lender shall give

' - . Wwithout charge; an annual accounting of the Funds,. showing: credits and debits to the Funds and

- the piirpose:for which each dabit to the Fupds was made. The Funds are pledged as additional security: for all

. sUms ‘secuted by this Security Instrument

If-the; Funds held by Lender exceed the arinants permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in‘eccordance. with the requirements. of-applicable law. it the

. amount’ ‘of. the, Funds heid “by. Lender at any time is /01 sufficient to pay the Escrow Iterns ‘when due, Lender.

P mayso notrfv Borrawer . in., .writing, and, in such casa. Borrower shall: pay. to: Lender the amount necessary to

S make. up:the deficiency. Borrower shall make up the defic, ency in no more than twelve monthly payments, at

5 Lender s:sole’ discretion... -

T . Upon payrnent in fuii of alk: sums secured by this. Securit lnstrument Lender shail promprly refund to

Borrower: any Funds’ ‘held by Lender. }f, under Paragraph. 21, Lencer shall.acquire or sell the Property, Lender,

. prior:to: the acqursmon or sale: of the Property, shafl apply ‘any: Fuigs, beld by Lender at the time of acquisition

cor sale as a credit- against the sums secured: by this Security. Instrimeat.

LB Appricetron of Payments. Unless. applicable law provides: otherwise, all payments received by Lender
‘ graphs.1 and 2 shall be. applied: first, to any prepayment chirgis due-under the Note; second, 1o
: ;amounts 'ayable ‘under - Paragraph 2; third, to interest due;. fourth, to pring pel due; and last, to any late
‘ charges due:under the Note. .

S Charges Liens. Borrower shall pey all taxes, assessments, charges, frnrs and impositions attributable
ot th "‘Pr_operty whieh-may.ettain priority over this Security Instrument,. and. leasekuid payments or ground

': any.‘Borrower shall.pay these oblrgatrons in the manner provided:in. Paragraph 2, or if. not paid in that

‘manner, .Borrower shall, pay ‘them..on, time directly to. the person. gwed. payment.. Boire war shalt promptly

- furnish 6. Lender-all notices: of .amounts. to be paid under this, paragraph If-Borrower miakes these payments

y.‘Borrawer shall prornpt!y furnish-to Lender receipts evrdencrng ‘the payments.

Borrower shall” promptly.: dlscharge any lien which.. has. priority over this- Securrty Inztrument uniess
. Borrower. (a)'agrees.in writing: to'the-payment of the obhgetron securad: by the'lien in a manner acceptabie 10

Lender, {B). contests in good:faith the lien by, or defends- against, enforcement of the lien in, legal proceedings

‘rn the’ Lender’s opinion operate.to prevent the enforcement. of the: lien; or (¢} secures from the hoider of

_ :an..agreement satisfactory to- Lender subordingting the lien:to this Securrty Instrument. {f Lender

-',_':.dererm es. that. any: part:of. the Property is subject to a lien which: may attain priotity over this Security

'lnstrument,‘ Lender’ ‘may. grve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one

or more.of the actions set forth.above within. 10 days. of the giving.of. notice.,

-5, Hezard or Propeny Insurance. Barrower shall. keep. the' improvements: now existing: or hereaner erected
.on’the. Property insured against. loss’ by fire,. hazards included. within: the term. "extended coverage and:-any
rds; - including: floods “or..flooding, for which Lender requirés- insurance. This insurance. shall be
,the amounts: and for..the’ periods that Lender reqmres.,The insurance - carrier. provrdmg -the

' prorﬁvbt_y‘g _ .‘to' Lender ali receipts: of pard premlums and renewal notrces ln the a\rent of ioss, Borrower shall
ERR Form 3014 8190 (page 2 of b pages)
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pive éro,mpt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower, e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaif be applied to. restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened; If the restoration or repair Is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall ba applied to the sums securaed by this Security Instrument, whether or not then
due, with any excess paid to Borrower. (f Borrower abandons the Property, ar does not answer within 30 days

9

a notice from -Lender that the insurance carrier has offered to settie a claim, then Lender may collect the

insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security instrument, whether or not then due, The 30-day period will begin when the notlce is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly payments referred to in Paragraphs 1 and 2 or change the
amount of the.payments, If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Boriowsr shall ocoupy, establish, and use the Property as Borrower's principal residence within
sixty days after thz exacution of this Security instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowai’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to dateriorate, or ceinmit waste on the Property. Borrower shall be in default if any forfeiture action
or procesding, whether civil or‘criminal, is begun that In Lander’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the fien created by this Security Instrumant or Lender’s security
interest. Borrower may cure such a (efa4t and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rulinig that, in Lender’s good faith datermination, precludes forfeiture of the
Borrower's interest in the Property or othar material impairment of the fien created by this Security Instrument
or Lender's security interast, Barrower shail-pisa be in default if Borrower, during the loan application process,
gave materially false or inaccurate informativn’ o7 statements to Lender (or failed to provide Lender with any
material information) in connection with the ‘mar’ evidenced by the Note, including, but not limited to,
représentations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
instrument is on a leasehold, Borrower shall comply withall the provisions of the lease. |{ Borrower acquires
fee title to the Property, the leasehold and the fee title-shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the-Property.' fi_Sorrower fails to. perform the covenants and

agreements contained in this Security. Instrument, or there is‘a lazal proceeding that may. significantly -affect
Lender’s rights in the Property {such as a proceeding in. bankruptiy/ probate, for condemnatien or forfeiture or

to enferce laws or regulations), then Lender may do and pay for wnatever is necessary to protect the value of

the Property and Lender’s rights in the Property.. Lender's actions may inc.ude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so. ,

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower

secured by this Sacurlty Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with interest,

upon notice from Lender to Borrower requesting payment, _ :
8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making ihie loan secured

by this Security instrument, Borrower .shall pay the premiums.required to maintain the mortgugs insurance in:

effect. !, for any reason, the mortgage insurance coverage required by Lender lapses or ceases-te be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coveraga.is not available, Borrower shall pay to Lender each month a sum equal
to ona-twelfth of the yearly mortgage insurance premium being paid by Borrower when the.insurance coverage
lapsed. or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu.of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

~ insurance coverage (in the amount and for the period that Lendar requires) provided by an insurer approved. by

Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. ‘

9. inspection, Lender .or its agent may make reasenable- entries upon and inspections of the Property..

Lender shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10, Condemnation;rThe-p_rocéeds.of any award or claim for damages, direct or conseguential, in connection

with any condémnation or other. taking of any.part of the Property, or for conveyance i lieu of condemnation, -

are hareby assigned and shall be paid to Lender,

Form 3014 5/90 (page 3 of 6 pages)
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1n the event.of a total taking of the Property, the proceeds shall be: applied 10 the sums secured by this
. Securrty Instrument whether or not then due, with any excess.paid.to. Borrower, In the event of a partial taking
of -the Property- in which. thé: fair market. value of the Property’ immediately: before the taking is equal to or

"+ greater than the amount.of the'sums secured by this Security. Instrument immediately: before the taking, unless '

Borrower and Lender. atherwise agree.in writing, the sums: secured. by this Security Instrument shall be reduced.
_by theramoum .of. the.proceeds multiplied by the foliowing: fraction:: (a) the: ‘total amgunt of the sums secured .
\ ately' before the':taking,. divided: by (b) the fair. ‘market,-value of the Property rmmedrately before the

,g JANY. balance shall-be’ pald to. Borrower. {n.the event of a partral taking of the Property in which the {air

market. value of .the-. Property immediately before the, taking.is less than the amount of the sums. secured
: mmedrately_pefore the taking, unless Borrower and Lender. otherwise agree:in writing. or’ unless applicable law

.provides the, nroceeds shall be applied to the sums secured by this Security Instrument whether or
not the'sums are then due. ) :

Af the: Property is abandoned by Borrower, or .if, after notrce by Lender. to Borrower that the condemnor.
offers to’ make:an: ‘award” or -gettle’ a claim for damages, Borrower fails to respond to Lender within 30 days.
after the dete the notice is’ grven ‘Lender is authorized to collegt and. apply the procesds,-at its option, eithar to

‘rjestoretron or reparr oi the’ Property or to the sums secured: by this. Security instrument, whether or not then
ue,

UnIess Lendor :nd Borrower otherwrse agree in wrrtrng, any applrcatron of proceeds to principal shaii not
“extend:or, ‘postpone” *he due date ‘of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrients.”

LA Borrower Nov Paivased; Forbearance By Lender Not a. Warver Extension of the time for payment or

n of amorruur n of the .sums secured by thrs Security lnstrument granred by Lender to any

in: rnterest Lender ehall not be requrred to commence proceedrngs agarnst &Ny, SUCCesSOr in. mteresr_

ow__extend time. for pzyiient. or otherwise modity amortization of the sums secured by this Security

tiby reason of any demard made by the original Borrower or Borrower's successors in interest., Any

forbeerance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy _

12, Successors-and Assigns Bound, Joint and Several Lrebrlrty, Co- -signers. .The covenants. and agreements

_of this’ Securrty Instrument shall bind and benvfit the successors.and:assigns of Lender and Borrower, subject

"to the. provrsrons of Paragraph-17. Borrowe: s cnvenants and agreements’ 'shall .be- jornr and several, Any

o Borrower who co-signs this Security Instrumeni ut does.not execute the Note: (a) is co-signing this Security .

ti _on[y to mortgage, grant and convey that B'"'ower s interest in the Property under the terms.of this
Securrty nstrument;; (b).Is.not personally obligated 13 pay the sums sécured by this Securrty Instrument; and
(¢l agrees: that, ‘Lender and - any: - other . Borrower . méy Jagree: 1o, extend modify, forbear or make any

'_accomr'n ‘da‘uons with regard to the terms of this Secwity Instrument or the Note without that Borrower's

:13. Loan Charges If the loan secured by this Security Instzarn iant is. subject to & law which sets maximum:
. loan y hargos, and .that law is tinally interpreted so that the inter2st or other-loan charges. collected or 10 be
Bl connectron wrth the:loan exceed the permitted- Himits, thien: (a) any such loan charge shali be
Vs the amount. necessary. to.reduce:the charge to. the permittzd limit; and' (b) any sums already..
collecte .frorn ‘Borrower which exceeded permitted. limits will-be refundad Borrower. Lendar. may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If-
a. refund reduces principal, the reductron will be treated as a partial prepeyment without any prepayment
charge '‘inder the Note.
14.'Notices. Any notice to Borrower provrded for in this Securrty Instrument shalt be given by delivering it
or. b _mailing it by flest- class:mail; unless applicable law requires use, of another me:hod. The notice shall be
' o.the Propertv Address or any other address. Borrower. desrgnetes by-notice 2 Linder. Any nofica 10
Lende shall. be. glven by first class mail to Lender's address stated; herein. or any ‘orier address Lender -
: desrgnat by: notice. ta’ Borrower. 'Any notice provided:for in this Securlty Instrument shall'be vieemed to have
been given'to Borrower: or Lender. when given as provided in this paragraph
15, Govermng Law; Severability, This. Security Instrument, shall: be’ governed by federal law-and the law of
the 1urlsdlctron in which:the Property is_located. In the event that'.any -provision or clause of this Sacurity
instrument'-‘-or the :Note’ conflicts: with., apphcable law, such conflict. shall. not affect other provisions of this
Securrty -,lnstrument or the Note. which can be given effect’ wnhout the: conflrctrng provision. To this end the
provrsrons of-this’ Securlty Instrument and. the Note are decidred to be severabie.
-16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Inetrument
R 1 Transfer of -the Property or. a Beneficial: lnterest in Borrower If all-or any part of the Property or any
rnterest iri it is sold or transferred: (or if a benefrcral interest in. Borrower is sold or transferred and Borrowaer is
not:a neturel person) . without - Lender's. prior written consent, Lender.may, at its option, require immediate.
_ payment:in full of all sums:secured.by this. Security [nstrument. However, this option shall not be exercised by
- Lender if exercise is prohibited by federal law as of the date of this. Securrty Instrument,
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Loan No.: 1«868639-6 .

{f Lender axercises this option, Lander shall give Borrower notice of accaleration The notice shull provrde a
period of not less than 30 days from the date the notice is deiivered or maited wnhln which Borrower must: pay’
all sums secured by this Security Instrument. |t Borrower {ails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remadiss permitted by this Security Instrument without further notice or
demand on Borrower. _ ‘ ‘ ,

18. Borrower's Right to Reinstate, It Borrower mests certain conditions, Borrower shall have the right to
have enforcamant of this Security Instrumant discontinued at any time prior to the earlier of; (a) 5 days (or
such other period as applicable law may spacily for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or () entry of a judgment enforcing this Securily
instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c] pays all expenses incurred in.enforcing this Security Instrument, including, but
not limited .to, ressonable attorneys' {ees; and {d) takes such action as Lender may reasonably require to
assure that the Yion of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay tho sums secursza by this Security Instrument shall continua unchangad. Upon rainstatemant by Borrower,
this Security Instrumant and tha obligations secured hereby shall remain fully effective as’if no acceleration had
occurrad. Howavar, this right to reinstate shall not apply in the case of aceeleration under Paragraph 17.

19. Sale of Note; Chanys of Loan Servicer. The Note ar a partial interest. in the Note itogether with this
Security Instrumant) may be seic one or more times without prior notice to Borrower, A sale may result in a.
change in the entity (known as/the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There alse tav be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of Uie Lvan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whizh-payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances., Borrower shali-nicd ceuse or permit the presence, use, disposal, storage, or
relgase of any Hazardous Substancss an or in the Property. Borrower shall not do, nor allow anyorie else to do,
anything affecting the Property that is in violation cf any Enviroamental Law. The preceding two sentences
shail not apply to the presence, use, or storage on the roperty of small quantities. of Hazardous Substances
thet are genernlly recognized ta be appropriate to normal rzsidential uses and to meintenance of the Property,

Borrower shall promptly give Lender. written notice of ary favestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paity involving. the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knuwledae, i Borrower learns, or is notified: by
any govarnmental or regulatory authority, that any removal or other ‘emcdiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necsssary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosede, other flammable or toxic
petroleuin products, toxic pesticides and herbicides, volatile solvents, materials <ontsining asbestos or
formaldehyde, and radioactive materials, As used in this Paragraph. 20, "Environmcnta! Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, saiel/ or environmental
protection.’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleraﬂon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's -
breach of any covenant ar agreement in this Security Instrument tbut not prior to acceleration under Paragraph
17 unless applicabie law provides otherwise). The notice shall specify: {a} the default: {b) the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to clire the dafault on or before the date specified in the notice may
result in: accelaration of the sums secured by this. Secumy Instrument, foreclosure: by. Jjudicial- praceeding. and
sale of the Property. The notice shall further inform. Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceedrng the non-existence ot a-default or any other defense of Borrower to
acceleration and foreclasure. If the default is not ‘cured on or before the date speclfred in the notice; Lender at
its option may require immediate payment in: full of ‘all sums secured by’ this Securrty Instrument' without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be emltled to
collect all aupenses incurrad in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable atturneys fees and costs of title evidence. Form 3014 9190 fpage 5 of 6 pages/
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22 E"'eieese Ypon, payment of: al. sums. secured ly this Securlw instrument; Lender shall release his

-Securltv tnstrun'rent to.Borrower.. Borrower shall pay any recordation costs. Lender may charge’ Borrower.a fee
i8 Securrty Instrument, but only-if the fee is paid to’a third party for services rendered and the

- ,cha'rging m‘r- 'fee is permrtred uhder’ epphceble law.,

23 Walvet. of. Homestead. Borrower waives alt rrghr of homestead exemptson in the Property,

‘ '24; Riders-to. this: Security: Instriment.: If one or more -riders™ are, executed. by Borrower and recorded
: 'toget}"_' Witht thrs Securrty instrument,: the covenents and’ agreements of each. such rider shall be incorporaied
, ) hall, amend:and: supplement the covenants’ and: agreements’ of this Security Instrument as if the
' rrder(s} w e 8 part of this Secunty Instrument.- 1Check epplrcabfe line(s)

Ad]ustabte Hate Rider Condomrmum erer . X 1-4 Family Rider.
. Graduated’ Payment ‘Rider Planned Unit Development Rider Biweskiy Payment Rider
" Balloon Rider Rate Improvement Rider ____ Second Home Rider
- Othar(s) {$pecify]

o BY SlGNlNa .....-DW Borrower daccepts and agrees. to the terms and covenants contained in this Security
‘ Instrument and inany rrder(s} executad: by Borrower and recorded with it.

wr‘tne'eses: |

\’< ////_/f}""? /77’;/1 /// /f” (Seal)

/ KANG MIN' EHUNG ~Borrower

{7 - . {Seal)
YOUNG H CHUNG ' -Borrower

{Seal}
--Bortower

{Seal}
-Borrower

. S, a— ISpace Below This Line For Acknowledgment!
- Steretofi'l'li'inr)ie,' : %j\" i County ss:

A \Sﬂ\() U Noiary Public in

' and for sard county ‘and state, do%erebv certify that {Lr {1; ﬁ\\r‘\ d\\}{‘\‘a}\é {(")ﬁ o ‘17;.3 un{rt‘

N AN .
_ personaﬂy known to ‘me ‘to be the same- persan{s). w‘}o eme(s) subscrrbed to the rO egoing instrument,

appeared befare me: this day in: person, and acknowlg ged that "h, i
_srgned and: de!rvered the said.instrument as free and voluntary act, {or the

_uses and purposes therein set forth. '
Grven under’ my hand and offrcral seal this d”\ day of ( &/ﬂ '

My; Cbhr‘mission‘ expires:

Thls msuument was prepared by
PAT-PASSER. -

680 EAST" ALGONQU[N ROAD

- SUITE'108. -
SCHAUMBURG IL 60173
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day of December, 1997 and i3
Incorporated into and shai' be deemed to amend and supplemant the Mortgage, Dead of Trust or
Sgcurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower "} to secure Borrower's Nota to
Washington Mutual Bank, FA

{the "Lender"} of the same date aid vovering the property described in the Security nstrument

and located at;
5317 N CHRISTIANA, CHICAGO, il 60625
\Proparty Address]

1-4 FAMILY COVENANTS. In addition t¢ the_rovenants. and agresments made in the Security
instrument, Borrower and Lander further coveneat and agree as lollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUA'TY INSTRUMENT. T

In addition to the Proparty described in the Secur’ty ‘nstrument, the following items are adged
to the Propert?/ description, and shall alse constitue” the Property covered by the Security
Instrument: building materials, appilances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connectior with. the Property, including, but not
limited to, those for the purposes of supplying.or distribuing heating, cooling, -electricity, gas,
water, alr and light, fire prevention and extinguishing apparitus, security and. access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks; ranges, stoves, relrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, ;,a:tmlmg and attached floor
covarings now or herealter attached to the Property, all of which, indiuding repiacements and
additions thereto, shall be deemed to be and remain a part of the Property covared by the Security
Instrument. All of the forégoing together with the Property describad in the Security Instrumant lor
the leasehold estate it the Saecurity Instrument is on a leasehold) are referred to/n this 1-4 Family
Rider and the Securi!ly instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. ~ _ - .

Barrowar shall not seak, agree to or make a change in the use of the Property i its zonmﬂ
classificatlons, unless Lendar has agreed in wrlting to the change. Borrower shall combiy with ali
laws, ordinences, regulations and requirements of any governmental body applicabiz 1o the

Property. S . .
horty ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART GF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -+ Fannlo Mue/Fraddie Mac Unlform Instrument Form 3170 /90 (page 7 of 3 puges
GFO?RADY (R;90)
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' C. SUBORDINATE LIENS.
. Except as; permitted. by: federal law, Borrower shall. not.allow any lien inferior to the Security
[nstrument to-be ﬁerfected:-\against the Proparty without Lender's prior written permission.
D. ‘RENT LOSS INSURANCE. . .. = T : "
~ - Borrower, shall. maintain’ insurance. against rent loss in addition to other hazards for which
.. ... Insurarice.is required: by Uniform ' Covenant 5. -~
- E. ."BORROWER'S RIGHT TO:REINSTATE" DELETED.
 Uniform’ Covenant’18:is.deleted.
'F.  BORROWER!S'OCCUPANCY., ‘
+* " Unless-Lender-and Borrower otherwise agree in writing, the first sentence in Uniferm Covenant
.6 concerring :Borrower's-occupancy-.of -the Property is deleted.” All remaining covenants and
.agreemenis set-forthiin Uniform Covenant 6 shall remain in. effect,
G, ASSIGNVENT OF LEASES: - -~ - ‘ R
« Upon. Lerder:sirequest after default, Borrower shall assign to. Lender
. all-feases: of tive:"roperty and all security deposits made in connection -
‘with-leases of{ne‘¢raperty.-Upan the assignment, Lender shail have the
right:to.modify, ex’er.d:or. tarminate- the existing leases and:to execute new
leases; i Lander's scieizescration. As used in this-paragraph G, the word
"laase’ shall mean 'subiezse’ if the Security Instrument is on a leasehold.

H.. ASSIGNMENT OF RENTS;-APPOINTMENT OF RECE!VER; LENDER IN: POSSESSION.
- . . Borrower absolutely and:‘unconditionally assiyns. and'. transfers to: Lender :all the rents and
revenues: {'Rents”} of the: Property, regardless of to whom the Rents of the'Property are payable.
Borrower autharizes: Lender or.Lender's-agents 1o co'lect the:Rents;: and: agrees that each tenant of.
the Property-shall pay. the ‘Rents!to Lender or Lender's agents. However,. Borrower shall receive the .
. Rents: until (i} Lender. has' given. Borrower ' notice: o1 uefault” pursuant 1o peragraph 21 of the’
SacUrity; Instrument-and- (ji)} Lender has’ given: notice to. the tenant{s)*that 1he: Rents:are:to be paid
ta'Lender.or:Lender’s -agent: This assignment of Rents cons’itutes an absolute assignment and not
.~ an assignment for additlonal security ‘only.. . N I RTINS _
.- .Lender gives.notice of: breach to Borrower: (i) all Rents.re eivad by Borrower shall be held by
Borrower:as.trustee;for..the: benefit of Lender only, to: be ‘applier to. the .sums: secured: by the’
Security: Instrument;: {iij:Lender; shall- be entitled tocollect- and; ‘ruceive. alf.of the: Rents of the.
- Propertyi{iii} Borrower, agrees that each tenant of the Property. shaiipsy-sll-Rents due and: unpaid:
“to:Lender. or Lender's:agents upon Lender's written demand: to: the terant: {ivl- unless: applicable
law: provides’ otherwise;. all-Rents collected: by Lender or. Lender's ‘agents. shall. be:-applied: first to
. the costs of taking:cefitrol: of and managing: the .Property and:collécting: the Rents, including, but
not Alimited. to;, attorney:s...fees,  receiver's. fees;. premiums: on. receiver’s. tonds, ' repair and
malntenance costs; insurance premiums, taxes, assessments and other chargus:on the-Propenty,
- and:thenuto- the sumsisecured by the Security Instrument;, {v) Lender,:;Lender s/ asents:-or any
~ judicially-appointed:receiver. shall: be' liable to account for:only those Rents. actually raceived; and
. {vil. Lender, shall be-entitled to-have a receiver .appointed- to take. possession of enu inznage the
Pr.opg'r‘%,and{: collect the ‘Rents: and: profits derived from the Property without ‘any showing as 10
the inadequacy of the Property: as security. N BRI ‘
o Hathe Rents ok the: Pm:g)erty are not. sufficient to-cover the: costs of ;taku‘lli control of and
managing: the: Property - and.. of: col!e‘cting the Rents- any. funds,-_g.eag)e‘nded:. by - Lender fer such
* purposes: shall’ become.indebtedness of Borrower to Lender secured by the Security - Instrument
pursuant'to.Unifarm Covenant 7.

tvage 2 uf 3 pages)
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Loan No.: 1-868639-6

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would pravent Lender from exorcising. its
rights under this paragraph. . ‘ N ; -

tender, or Lender's agents or a judicially appeinted recelver, shall not be required to enter
upon, take contrel gt or maintain the Property before or after giving notice of default to Borrowsr.
However, Lender, or Lender's agents or a judicially sppointed receiver, may do so at any time
when a defautt accurs. Any application_of Rents shalt not cure or-waive any default or invelidate
any other richt or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sims secured by the Security Instrument are paid in full,

I, CROSS-DeFoULT PROVISION,

Borrower's aafault ar breach undes any note or agreement in which Lender has an interest
shall ba a breuech under the Security Instrument and Lender may invoke any of the remedies
permitted by the Zeecurity Instrument,

B8Y SIGNING BELOW, Borower accepts and agraes to the tarms and provisions contained in this
1-4 Family Rider.

KANG MIN CHUNG” 174 YOUNG HEE CHUNG

' /(M,-//’?’th %{M]Sml} ) %Q/?fi /}éﬁﬁéuag,_ﬁean

[Seal) (Seal)

{Seal) {Seal)
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