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TRUST DEED

CTTC Trust Deed 7
Individua) Mortgagor

Cne Ingtalment Note
Interest Included in Payment
Form 804 (IL) K. 9/95

H40 W e

This trust deed consisis ri fbur pages (2 sheols 2 sides), The covenants, conditions and provisions appenring on subsequent pages
are incorporated herein ty reivrence and are a part hereof and shall be binding on the mortgagors, their heirs, successors und
assigns.

THIS INDENTURE, made DECEMBLR 17 1997 , between LORRAINE M. HERZOG AS TRUSTEE OF THE

X EDWIN A, HERZOG AND LORRAINE M, HERZOG REVOCABLE ‘TR
herein referred to as “Mortgagors” and CHICAGO HEEE-ARD TRUST COMPANY, an Blinnis corperatien doing Iﬁgines.‘y 181;1‘

Chicago, Lllinois, herein referred Lo as TRUSTEE. witnesseth:
THAT, WHEREAS the Mortgagors are justly incebted to the legal helders of the Installment Note hereinafler deseribed, snid legal
holder or holders being herein referred lo as “Hoidecs 2 The Note?, . , :
SIXTEEN THOUSAND SEVEN HUNDRED SIXTY SEVEN \X
(1 in the Total of Payments of $ , ot :
® in the Principal Amount of Loan of $ 16,767.00 , together with interest on unpaid -balances of the
Principal Amount of Loan at the Agreed Rate of Finance Charge Per Year sct forthin the Note, - o

evidenced by one cortain Note of /L}ag Mortgagors of even date herewith, made payable to THE ORDER OF BEARER, the last

payment to fall due on __12/22 . It is the intention hereof Lo secure the pnyment of the total indebtedness
of Mortgagors to the Holders of the Note, within the limits prescribed herein.

NOW THEREFORE, the Mortgagors to secure the payment of the said indebtednss ih necordance with the terms, provisions and
limitations of this trust deed, and also to sceure the repayment ef any and all future sdvances and sums of money which may from
time to time herenfter be advanced or loaned to Mortgagors by the Holders of the Nule. provided however, that the principal
amount-of the outstanding indebtedness owing to the Helders of the Note by Mortgagersat «nv ane time shall not exceed the sum
of $200,000,00, and also to secure the performance of the covennnts and agreements herein cetained, by the Mortgagors to be
performed, and also in the ronsiderntion of the sum of One Dollar in hand paid, the receipt wheieof ig hereby acknowledged, does’
by these presents CONVEY and WARRANT unto the Trustee, its successors and nssigns, the folloving Hescribed Real Estate and
all of ita catate, right, title and interest therein, situate, lying and being in the COUNTY OF €00X

AND STATE OF ILLINOIS, to wit: _
UNIT 507A AND THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P507A AND STORAGE SPACE 5507A
LIMITED COMMON ELEMENTS IN THE SHIRES AT CLOCK TOWER PLACE CONDOMINIUM AS DILINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: .
LOT | IN CLOCKTOWER PLACE RESUBDIVISION BEING A RESUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ,
WHICH SURBEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM, MADE BY PARKWAY
BANK: AND TRUST COMPANY AND TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 29, 1994 AND KNOWN AS TRUS
NUMBER 10862 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT # 95663007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FOURTH IN SAID DECLARATION. o
GRANTOR ALSO HEREBY GRANTS TO GRANTEES, THEIR HEIRS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO  THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF THE PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION AND THE RIGHTS AND EASEMENTS
FOR THE BEHEFIT OF THE PROPERTY SET FOURTH IN THE DECLARATION OF COMMON EASEMENTS AND
MAINTENANCE AGREEMENT REGORDED IN THE QFFICE OF THE.RECORDER OF DEEDS OF COOK COUNTY
AS DOCUMENT NUMBER. #95663006 AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS
THE RIGHTS AND EASEMENTS SET FORTH IN BOTH SAID DECLARATIONS FOR THE BENEFIT OF THE
PROPERTY DESCRIBED THERTN. O/ (") L0, OLum
P.I.N. #08-12-101-019 o Cidap A .
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or other prior lien or title or claim thereof, or redeem from any Lax sale or farfeiture affecting snid premises or contest any tnx or
assessment. All moneys paid for any of the purposes herein autherized and all expenses paid or incurred in connection therewith,
Including attorney’s fees, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the
mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action herein
authorized may be taken, shall be so much additional indebtedness secured hereby and shall become nnmcdtately due and pnynbla
without netice nnd with interest thercon at a rate equivalent to the highest post maturily rate set forth in the notes securing this
trust deed, if any, otherwise the highest pro maturity vate set forth thersin. Inaction of Trustee or holders of the notes shall never
be cansidered as a waiver of any right accruing to them on account of any defaull hereunder on the part of the Mortgagors. -

5. The Truatee or the holders of the notos hereby secured making any payment hereby nuthorized relating to taxes or nssessments,
may do so according to any hill, statement or estimate procured from the appropriate public office without inquiry into the
accuracy of such bill, statoment or estimate or into the validity of nny tax, nssessment, sale, lorfeiture, tax lien or title or clnim
thereol,

6. Mortgagors shall pay vach xtem of indebtedness herein mentioned, both prineipal and interest, when due according to the terms
hercof. At the option of the holders of the principal notes, ar any of them, and without notice to Mortgagors, all unpaid
indobtedness socured by this Trust Decd shall, notwithstanding anything in the principal notes ar in this Trust Deed to the
cantrary, become due and payable (n) immedialely in the case of default in making payl'nenl of any of the principal notes, or (b)
when defauil shali ocmur and continue for three days in the payment of nny interest or in the performance of any other agreement
of the Mortgagors herein zontained. _

7. When the indebtedness nereby secured shall become due whether by acceleration or otherwise, holders of the notes, ar any of
thom, or Trustes shall have the right Lo foreclose the lien hereoll In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indehodness in the decree for sale all expenditures and exponses, which may be paid or incurred by
or on behalf of Trustee or holders 4i" the notes, or any of them, for attorney’s foes, Trustee’s fees, appraiser's fees, outlnys for
documentary and expert evidence, stepographers’ charges, publication costs and costs (which may be estimated ns to items to be
axpended nlter entry of the decree) of procuring all such nbstracts of title, title scarches and examinations, guarantee policies,
Torrens certlficates, and similar dutn and hgrurances with respect to title as Trustee or holders of the notes, or eny of them, may
drem Lo bo reasonably necessary either to presecuts such suit or Lo evidence to bidders ot any sale which may be had pursuant to.
such decree the true condition of the title to orithe value of the premises. All expenditures and expenses. of the nature in this
paragraph mentioned shall become so much additiunyl indebledness secured hereby and immedintely due nnd payable, with
intorest thercon at a ralo equivalent lo the highesipusymaturity rate set forth in the noles gecuring this trust deed, if any,
otherwise the highest pro maturity rate set forth thereli, *2ban paid or ineurred by Trustee or holders of the notes in connection
with (a) any proceeding including probate and bankruptey processings, to which cither of them shall he a party, cither as plaintiff,
clnimant ov defendant, by reason of this Lrust deed or any indel tedriess hereby secured; or (b) preparations for the commencement
of any suit for the foreelosure hereof afler acerunl of such right Lo 1utetlose whether or not actually commenced; or (¢) preparations
for the defense of any threatened suit or proceeding which might aftect ths premises or the security hereof, whether or not actually
commenced. S

8. The proceeds of any fureclosure sole of the premises shatl be distributed nad npplied in the following order ef priority: First, on
account of all costs nnd oxpenses incident to the foreclosure proceedings. ficluding all such items as are mentioned in the
precoding paragraph horeof, second, sll other items which under the termis heroot constitute seeured indebledness additional Lo
that evidenced by the principal notes with interest thereon as herein provided; third, «il principal and-interest remaining unpaid
an the principal notes; fourth, any overplus to Mortgagors, their heirs, legal reprcsenm s or assigns, ng their rights may appear.
9. Upon, or at any time after the filing of a bili to foreclose this trust deed, the court it witich such bill is filed may appoint a
receiver of snid premises, Such appointment may be made either before or after sale, without noting, without regard to the solvency
or ingolvency of the Mortgagers al the time of application for such receiver and without regard o the then value of the ]m.nnsn.s
or whether the aame shall be then occupied ag a homestead or not and the Trustee hereunder may Le mpomted as such receiver,
Such receivor-shall have the power to collect the rents, issues and profils of said premises during the nznencey of such foreclosure
suit and, in case of a snle and a deficiency, during the full statutory period of redemption, whether these e redemption or not, a8
well ns during any further Limes when Mortgagors, except for the intervention of such receiver, would he riititled to caliect such
rents, issues and profits, and all other pawers which may be necessary or are usual in such cases for the prevaciion, possession,
control, management, and operation of the premises during the whale of said period. The Court from time Lo time may nuthorize,
tho roceiver to apply tho nel income in his hands in payment in whele or'in part of: (a) The indebtedness secured hereby, or by
any decree foreclosing this trust deed, or any tax, specinl agsessment or other lien which may be or become superior to the lien.
hereofl or of such decres, provided such application is made pr:on to foreclosurc sale; (b) the deficiency in case of'sale and deficiency.
10, No action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be good
and available to the party interposing same in an action al law upon the notes hereby secured.

11, Trustee or the holders of tho notes, or of any of them, shall have the right to inspecl the premises at all rensonable times and
access thoreto shall be permitted for that purpose. .

12. Trugtee hns no duty Lo examine the title, location, existence, or condition of the Premises, or to inquire inte the validity of the .
signatures or the identily cnpm.ity, or authority of the signntom.s an the nole or the trugt deed, nor shall Trustee be obligated to
record this trust deed or to exercise any power herein given unless expressly obligated by the terms:hereof, nor be liable for any
acts or omissions hereundor, oxeept in case of its own gross mghgonco or misconduct or that of the agents or employees of Trustee,
and it may require indemnities snlisfactory Lo it before exercising any power herein given.

13. Trustee shail rolease this trust deed and the lien thereof by praper instrument upon prosentation of satisfactory cwdence that
all indebtedness securod by this decd has beon Tully paid; and Trustee may execute and deliver o release hereof to and at the

b
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