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MORTGAGE
{With Future Advance Cluuse)
I, DATE AND PARTIES. Ths ds: of lhis Mortgage (Security lnstrament) is ..vo.e... DECEMRER..18...1997...... and the
parties, their addresses and tax idantification numbers, if required, are as follows:
MORTGAGOR: WILLIEM R. BUIXEMA SR. GERTRUDE BUIKEMA

MARRIED TO GEXT«UDE BUIKEMA MARRIED TO WILLIAM R. BUIKEMA SR
4815 W, LAMB DRIVe 4815 W. LAMB DRIVE
ORK LAWN, IL 60452 ORK LAWN, IL 60453 \p

LENDER: GEORGE WASHINGTON SAVINGS BAK

ORGANIZED AND EXISTING UND/R THE LAWS OF THE STATE OF ILLINOIS
10240 SCUTH CICERO AVENUE
QAK LAWN, IL 60453

3. CONVEYANCE, For good and valuable consideration, the receipt and suiiiciency of which is ncknowledged, and to
socure the Secured Debt (defined below) and Mortgagor's performunce under thisSecurity Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following deseribed property:

LOT 2 IN BLOCK 2 IN OAKDALE, A SUBDIVISION OF THE SOUTHEAST-1/4 OF SECTION 9, :
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK COUNTY,
ILLINOIS, 24-09-419-~013 4815 W. LAMB DRIVE; OAK LAWN, ILLINOIZ 60453

H970438540

The property is located in TR, v oo at
(County)

W EFRR M TAVB BRIVE. i, ,

(Address) . i (ZIP Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water end riparian
rights, ditches, and water stock and all existing and future improvements, structures, fistures, and. replacements that may
naw, or at any time in the folure, be part of the real estate described above (all referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A, Debt incurred umder the terms of all promissory note(s), contract(s), guaranty(s} or other evidence of debt described - -
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ numes, note amounts, interest rafes, maturity dates, ete.)

Néf'E 18, 1997 TO WILLIAM R. BUIKEMA, SR. AND GERTRUDE BUIKEMA,

HIS WIFE FOR THE OF $25,000.00 FOR 2 YEARS WITH A RATE OF 8.75% AND
MRTURING ON 12/18/99,

ILLINO!S - MORTGAQE (HOT FOR FNMA, FHLMC, FHA OR VA USE) 8—975 / ‘0 ? Ipage Jopb)
) W
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed, Morigagor appoints Lender as attorney
in fact to sign Morlgugor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exureising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

" ,‘. F.oa T o B i a2 B
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10. ASSIGNMENT OF LEASES AND RENTS. Mortgugor irrevocably grants, bargains, sefls, conveys and warrunts to
Lender as ad<itional security all the right, title and interest in and lo any and all existing or future leases, subleases, and
any other writter oi_verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, madificatica: or substilutions of such agreements (all referred to a8 "Leases™) and rents, issues and profits (all
referred to as "Rents ). Mortgagor will promptly provide Lender with true snd correct copies of all existing and future .
Leases. Mortgngor may “olieat, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees thal this assignment/is immedintely effective after defuult between the parties to this Security Instrument
and effective as to third parties. on e recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the MMortgagor until the Secured Debt is satisfied. Morigagor agrees that Lender may
take actual possession of the property winuul)the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, iviortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Renis in tust for Lender and will not commingle the Rents with sny other
funds. Any amounts collected will be applied as providuLip-this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law.//ortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS. Mortgagor ugrees to u)mply with the _
provisions of any Jease if this Security Instrument is on a leasehold. If the Property includes a unit in s condominium or u
planned unit.development, Mortgagor will perform all of Mortgagor's dutive-vrder the covenants, by-laws, or regulations
of the condominium or planned unil development.

{2. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deat fills to make payment when due.
Mortgagor will e in default if a breach occurs under the terms of this Security Instrumeat or sny other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A good faith belief 5y Lander that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the praspact of any payment or
the value of the Property is impaired shall also constitute un event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provice Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 4 manner provided by
law if Mortgagar is in default. Upon defuult, Lender shall have the right, without declaring the whole indebtedness due

and payable, to foreclose against all or part of the Property. This Morlgage shall continue as a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principnl shall bécomt:
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or.anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and.not exclusive, and the Lender is-
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceplance by Lender of any sum

f g "
#1994 Bankers Systerns, Ine,, St. Tloud, MN {1.800.37.234 1) Form REMTG.L, 11/20/06 ' P .
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UNOFFEICIAL.COP%019121 ..:

S 4, MAXIMUM OBLIGATION LIMIT The total principal amount secured by this Security Instrument at any one time shall

~not exceed § 29,000.00. i . This limitation. of amount does not include interest, attorneys fees, and
other’fees and charges valldiy mnde pursuant to tlus Security Instrument, Also, this. limitation doss not apply to advances
made: undar the terms of this- Security Instrument to protect Lender's’ security and to perform any of the covenants

contalned m this Security Instrumenl
e 3. OTHER TERMS 1f checked, the follnwmg are applicable to this Security Instrument:

D Line ol' Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced o a zero balam:e, this Secunty Instrument will remain in effect until released.

'D Conslructlon Loan, This Security Instrument secures an obligation incurred for the construction of an improversent
-on'the Property.

"D Fixture r“llng. Mortgagor grants to Lender a security interest in all goods that Morlgagor owns now or in the
‘future, and that are or will. become fixtures related to the Property. This Security Instrument suffices as a finaacing
statementan?-any. carbon. photographic or other reproduction may be filed of record for purposes of Article 9 of the

. Uniform Corm: czcial Code
CI ‘Riders. The coversnis und: ugreements of each of the riders checked below are incorporated into and supplement and
- amend the terms of this’ “:cunty Instrument, [Check all applicable boxes]-
D Condominium Rider /C7 Planned Unit Development Rider [ Other .
(3 Additional Terms.

'SlGNATURES By signing below. Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Mort;,agor also acknowledges receipt of a copy of this Security instrument on the date stated on page 1.

. D If (_:hecked, refer to the attached Addendum incorporated herein, for addmonal Morlgagors, their signatures and
acknowledgments.

/4 /AT A . K. .«
1Sagmmm)WIILIAM R : (Dah:) IS:gmlum)GER'IRUDE BUIRKEMA

ACKNOWLEDGMENT
. STATE OF BREINOIS ..o , COUNTY OF :
Anebibsd  Thig' instrument was. acknowledped before me this ... \8TH.... day of .. DECEMBER,., 1997......coerinnan,

by WILLIAM. R, RUTKEMR. SR.. AND. GERIRURE BUIKEMA.. RIS WIFE.......

My commissiop,expjres: fi
) “OFFICIAL SEAL" /ﬂ /

BRIAN R, WALSH
Nelary Public, State of llinols
My Commirsion Expires 11 /12 /2000
MMMW

/At
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