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THIS MORTGAGE ("Security Inatrument") is given on Dacember Sth

1997 . The mortgagor is Se1gio Ramirez and Margarifa Ramirez ,
Ausband and Wife

{"Borrower') . This Security Lnstcument 18 given to American MOrtgage

Corporation . whnich 18 organized
and exlsting under the laws of The st2re of Minnesota

and whose address is 4105 North Lexirc.on Ave. 100 Arden Hills '
Minneaota 55126 ' ["Lendar"], BOrrower

owes Lender the principal sum of Ninety (vd Thousand and 00/100

Dollars 8, 5 04,000.00 7. This debt 18
evidenced by Borrower'a note dated the same date as this Securit

Instrument ("Note")}, which provides for monthly payments, with tha ful
debt, if not paid earlier, due and payable on ~January 1, 2028 .
This Security Instrument secures to Lender: (&, EthAa repayment o €
debt evidenced by the Note, with interest, and all srewals, extensions
and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the ssrurity of this
Security Instrument; and (¢} the performance of Borrecwer's covenants
and agreements under this Security Instrument and the Nore.. For this

urpose, Borrower does hereby mortgage, grant and convey to lender the
oliowing described property located in Cook . County,

HeRagis 'RESUBDIVISION OF LOTS
YOI YN CRETCATONTS
9 AN HAWTHORNE, /asms A SUBDLUTATON EF e

]

6 l
AND THE NORTH 1/2 OF THE NORTHEAST 1/4 [ON
?gg%ﬁélgANGE 13, EAST OF THE THIRD P ¥ 3

1
SE
INgIPAL

qEoR T

|- 13-UST-7

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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+which has the address of 5019 Wast Ogden Avenue )

g {Street]

i Cicero ) Illinoim 60804 ("Property Address');

g} (City) [State] [Zip Code)

i TOGETHER WITH all the improvements now or hereafter erscted on the

= Eroperty, and all easenments, apigrtenances, and fixtures now or

g ereafrer a part of the property. 1 replacements and additions shall

t  also be covered by this Security Instrument, All of tha foregoing is |
S referred to in this Security Instrument as the "Property",

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Proparty ls unencumbered, except encumbrances of
record, Borrower warrants and will defend generally the title to the
Prcpegty against all claims and demands, subject to any encumbrances of
record,

THIS SECURICY INSTRUMENT combines uniform covenants for national use
and non-uniforw covenants with limited wvariations by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pry when due the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2, Funds for Taxes and Insureice, Subiect to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day
monthly paymentes are due under tane Note, until the Note is paid in
full, a sum {("Funds") for: (a) yeaxly taxes and assessments which may
attain priority over this Securivy  Instrument as a lien on the
Property; (b} yearly leasehold payreuts or ground rents on the
Property, if any; (c¢) yearly hazard or pxrperty insurance premiums; (d)
yearly flood inaurance premiums, if any; ’e} yearly mortgage insurance
premiums, if any; and (f) any sums payable ©y Borrower to Lender, in
accordance wlth the provisions of parairaph R, 7in lieu of the payment
of mortgage insurance premiums., These iltems ac: called "Escrow Itema",
Lender may, at any time, collect and hold Funds in an amount not to
excead the maximum amount a lender for a federal.ly related mortgage
loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time,
12 U.8.C. S 2601 et.seq. ("RESPA"), unless another law tout applies to
the Funds sets a lesser amount, If so, Lender may, at any.cime, collect
and hold Funds in an amount not to exceed the lesser amouat. Lender
may estimate the amount of Funds due on the basis of currenc data and
reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured
by a federal agency, instrumentality, or entity {including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Fundeg, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made L}P

~ vy 4
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Y or a plicable law requires interest to be paid, Lender shall not be

required to pay DBorrower any interest or earnings on the Frunds,
Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held
by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law., If the
amount of the Funds held by Lender at any tima is not sufficient to pay
the Bscrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lendsr the amount necessary to
make up tlho deficiency. Borrower shall make up the deficiency in no
more tharn vwelve monthly payments, at Lender’'s sole discretion,

Upon Paymaar in full of all sums secured by this Security Instrument,
Lender mhall prumgtli refund to Borrower any Funds held by Lender, If,
under paragrapn 21, Lender shall acquire or sell the Property, Lender,

rior to the acguisition or sale of the Property, shall applg any Funds
ald by Lender at ‘tna time of acq?iaition or sale as a credit against
the sums secured by thie Security Instrument.

3, Application wof DPpayments. Unless applicable law provides
otherwise, all payments cexeived by lender under paragraphs 1 and 2
shall be applied: first, o any prepayment charges due under the Note;
second, to amounts payable rurder paragraph 2; third, to interest due;
éogrth, te principal due; and Yast, to any late charges due under the

ote,

4, Charges; Lisns. Borrower shall gay all taxes, asspessments,
charies, fines and impositions attcibutable to the Property which may
attaln priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shri) pay these obligations in the
manner provided in paragraph 2, or if nol paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower
shall promptly furnish to Lender all noticeu. of amounts to ba paid
under this faragraph. 1f Borrower makes -thase payments directlg,
Borrow:r shall promptly furnish to Lender ‘zurceipts evidencing the
payments,

Borrower shall promptly discharge any lien whick has priority over
this Securitr Instrument unless Borrower: ({a) agrees i writing to the
anment of the obligation secured by the lien in a mannes acceptable to

ender; (b) contests in good faith the llen by, or Zelends against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien, oy ‘¢) secures
from the holder of the lien an agreement satisfactory ¢o Lender
subordinating the 1lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower
a notice ldentifying the lien. Borrower shall satisfy the lien or take
oge orimore of the actione set forth above within 10 days of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Progerty insured
against loss by fire, hazards included within term "extended coverage"
and any other hazards, including floods or floodini. for which Lender
requires insurance. This insurance shall be maintained in the amounts

and for the periocds that Lender requires. The insurance carrier

J
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+ 'providing the insurance shall be chosen by Borrower subject to Lendexr'’'s
B! apgroval which shall not be unreasonably withheld. If Borrower fails to
{ maintain coverage described above, Lender may, at Lender’'s optien,
4 obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and
shall include a standard mortgage clause, Lender shall have the right
to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of ‘Faid. premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make proof of loess if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Propert
damaged, il the restoration or repalr is economically feasible an
Lender's secority is not lessened. If the restoration or repair is not
economically -leasible or Lender's security would be lessaned, the
insurance procszeds shall be applied to the sums secured by this
Security Instiumeat, whether or not then due, with any excess pald to
Borrower. If Borrover ahandons the Property, or does not answey within
30 dayy a notice fczri Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender
may use the proceeds to rapalr or restore the Property or to pay sums
secured by this Security Tnstrument, whether or nof then due. The
i0-day period will begin when the notice is given,

Unless Lender and Borrover otherwise agree in writing, any
application of proceeds to prircipal shall not extend or postpone the
due date of the monthlz payments referred to in paragraphs 1 and 2 or
change the amount of the payments, If under paragraph 21 the Propert
ls acquired by Lender, Borrower's »isht to any insurance policies an
proceeds resulting form damage to tho Property prior to the acquisition
shall pass Lo Lender to the extent of tlir sums secured by this Security
Instrument immediately prior to the acquizizlon,

6. Qccupancy, Preservation, Maintensice and Protection of the
Property; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property az Borrower's principal
residence within sixty days after the execuzion. of this Security
Instrument and shall continue to occupy the Projerty as Borrower's
principal residence for at least one year aftar the cate of occupancy,
unlees Lender otherwise agrees in writing, which coauent shall not be
unreasonably withheld, or unless extenuating circumstarcen exist which
are beyond Borrower's control. Borrower shall not destusy, damage, or
impair the Prepertg, allow the Property to dateriorate, or. commit waste
on the Property. Borrowaer shall be in default if any forfelcure action
or proceeding, whether civil or criminal, is begun that in Lender's
good falth Judgment could result in forfeiture of the Property or
othexwise materially impair the 1lien created by this Security
Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissad with a ruling that, in Lender's
good faith determination, precludes forfelture of tha Borrower's

nterest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or
statements to Lender (or failled to provide Lender with any material
information) in connection with the loan evidenced by tha Note,
including, but not limited to, representations concerning Borrowez's
occupancy of the Property as & principal residence. If this Security
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5 +Instrument is on a leasehold, Borrower shall comply with all the

¥ provisions of the lease. If Borrower acquires fee title to the

M Property, the leasehold and the fee title shall not merge unless Lender
- agrees to the merger in writing.

f

Ly

{1

(} 7. pProtection of Lender's Rights in the Property. If Borrower fails

J. to perform the covenants and agreements containad in this Security

. Instrument, or there is a legal proceeding that may significantly

fy affect Lender's rights in the Property (such as a proceeding in

7 bankruptcy, probate, for condemnation or forfelture or to enforce laws

~' or regulations), then Lender may do and pay for whatever is necessary
to protect the wvalue of the Property and Lender's rights in the
Property. Lender’s actions may include aning any sums gecured by a
lien which has priority over this Security Instrument, aﬁfearing in
court, paying reasonable attorneys' fees and entering on tha Propert
to make repalrs. Although Lender may take action under this paragrap
7, Lender dees not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become
additional deb. of Borrower secured by this Security Instrument. Unless
Borrower and Leader agree to other terms of payment, these amounts
shall bear interesc from the date of dishursement at the Note rate and
shall be payable, ‘with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a
condition of making the loan secured by this Security Inatrument,
Borrower shall pay the piziniume required to maintain the mortgage
insurance in effect., 1If, {or  any reason, the mortgage insurance
coverage required by Lender lap«eg or ceases to be in effect, Borrower
shall pay the premiums required- to obtain coverage substantially
equivalent to the mortgage ilnsurince previocusly in effect, at a cost
substantially equivalent to the cort to Borrower of the mortgage
insurance previously in effect, froi-an alternate mortgage insurer
approved by Lender. If substantially  neuivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a
sum equal to one-twelfth of the yoarly mecrigace insurance premium being
pald by Borrower when the insurance coverage lipsed or ceased to be in
effect. Lender will accept, use and retain i%ese payments as a loss
reserve in lieu of mortgage insurance. Logs (e&s2rve payments may no
longer be required, &t the option of Lender, 17 mortgage insurance
coverage (in the amount and for the period that- Lender requires)
Erovided by an insurer aﬂProved by Lender again bevsmes available and

8 obtained. Borrower shall pay the premiums requirec to maintain
mortgage insurance in effect, or to provide a loss reservs, until the
requirement for mortgage insurance ends in accordance with =2ny written
agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasconable entries upon
and inspections of the Property. Lender shall give Borrower notice at
ihe ti?f ef or prior to an inspection gpecifying reasonable cause for

nspection,

10, Condemnation, The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
agplied to the sums secured by this Security Instrument, whethexr or not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property

coRTHL
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'immediately before the taking is equal to or greater than the amount of
the sume secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the suma
gecured by this Security Instrument shall be reduced by the amount of
the proceads multiplied g the following fraction: (a) the total amount
of the sums secured immediately bhefore the taking, divided by (b} the
falr market value of the Property immediately hefore the taking., An
balance shall be paid to Borrower, In the event of a partial taking o
the Property in which the fair market value of the Property immediatelg
before the taking is less than the amount of the sums secure
immediately before the taking, unless Borrowsr and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
roceeds shall be applied to the sums secured by this Security
nstrument whether or not the sums are then due,

I1f the Property is abandoned by Borrower, or if, after notice by
Lender to Eorrower that tha condemnor offers to make an award or settle
& claim for damages, Borrower falls to respond to Lender within 30 days
atter the datu “he notice is given, Lender is authorized to collact and
agply the proceracs, at ite option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then fue.

Unless Lender and Borrower otherwige agree in writing, any
application of proceedr :c principal shall not extend or postpone the
due date of the monthly paymente referred to in paragraphs 1 and 2 or
change the amount of such paynents,

11, Borrower Not Releagid; Forbearance By Lender Not a Walver,
Extension of the time for paymerc or modification of amortization of
the sums secured by this Securily Instrument granted by Lender to any
guccessor in interest of Borrower shall not operate to release the
liabilicy of the original Borrowerz or Borrower's successors in
interest. Lender shall not be requires to commence proceedings against
ang successor in interest or refuse te extend time for payment or
otherwigse modify amortization of the 8wz secured by this Security

Ingtrument by reason of any demand made ‘tv. the original Borrower or
Borrower’'s successors in interest. Ang forbearance by Lender in
e

exerclging any right or remedy shall not a wajver of or preclude the

exerclise of any right or remedy.

i2. Succesgors and Assigns Bound; Joint and Several Liability;
Co-gigners. The covenants and agreements of this Security Instrument
ghall bind and benefit the successors and assigne of Lender and
Borrower, subject to the provisions of paragraph (17  Borrower's
covenants and agreemente shall be joint and several. Any lerrower who
co-signs this Security Instrument but does not exscute the linte: (a) is
co-signing the Security Instrument only to mortgage, grant (and convay
that Borrower's interest in the Property under the terms <f this
Security Instrument; (b) is not personally obligated to pay the sumg
secured by this Security Instrument; and {¢) agrees that Lender and any
other Borrower may agree to extend, modif¥, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13, Loan Chargea. If the loan secured by this Security Instrument is
gubject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges
collacted or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced b
the amount necessary to reduce the charge to the permitted limit; an
(b) any sums already collected from Borrower which exceeded permitted
limite will be refunded to Borrower. Lender may choose to make this

F1367.LMG (6/97) e Page 6 of 10 W)MW Form 3014 9/90
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‘refund by reducing the principal owed under the Note or by making a
- direct payment to Borrowar, If a refund reduces principal, the
reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14, Notices., Any notice to RBorrower provided for in this Security
Instrument shall be given hy delivering it or by mailling it by firet
clage mail unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lendexr. Any notice to Lender shall be
given by first class mail to Lender’'s address stated herein or any
other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemad to have bsen
given to Borrower or Lander when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be
governed by lederal law and the law of thae jurisdiction in which the
Property is iorated. In the event that any provision or clause of this
Security Instrurment or the Note conflicts with applicable law, such
conflict shall nu- affoct other provieions of this Security Instrument
or Lthe Note which can be given effect without the conflictin
provision, To this «nd the provisions ¢f this Security Instrument an
the Note are declarad co be severable,

16. Borrower's Copy. Forrower shall be given one conformed copy of
the Note and of this Securisy Instrument.

17. Transfer of the Propecty or a Beneficial Interast in Borrowar,
If all or any part of the Foeoperty or any interest in it is sold or
transferred (or if & beneficisl interest in Borrower is sold or
trangferred and Borrower 18 nol 2. natural person) without Lender's
prior written consent, Lender may, at its option, raguire immediate
payment in full of all sums seculed by this Security Instrumant,
However, this option shall not be exerrised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender axercises this option, Lender shzll give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30
days from the date the notice i1s delivered or mailled within which
Borrower must pay all sums securad by this Sasurity Instrument. If
Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted ny this Security
Instrument without further notice or demand on Borrowar,

18, Borrower's Right to Relnstate. If Borrower masts gertain
conditions, Borrower shall have the right to have enforcument of this
Security Instrument digcontinued at any time prior to the earlier of:
(a) 5 days (or such other periecd as applicable law may sprcify for
reinstatement) hefore sale of the Property pursuant to any power of
sale contained in thiag Securlty Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreemsnts; (¢) pays all axpenses
incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of thie Saecurity
Instrument, Lender's righte in the Property and Borrowar’'s obligation
to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument

F1367.1MG (6/97) TICOR TITLE Page 7 of 10 ;,{[)bﬂu Form 3014 9/90
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« . and the obligations secured hereby shall remain fully effective as if
} no acceleration had occurred., However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial
interest in the Note (together with this Security Instrument) may be
gsold one or more times without prior notice to Borrower, A sale may
result in a change in the entity (knewn as the "Loan Servicer') that
¢collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there ls a change of the Loan
Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to
which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, usa. . disposal, storage, or release of any Hazardous
Substances on -or _in the Property. Borrower shall not do, nor allow
anyone else to dc. mnything affecting the Property that is in violation
of any Environmenta) Law. The preceding twe sentences shall not apply
to the presence, use  -or storage on the Property of small quantities of
Hazardous Substances thaiv are gensrally reccgnized to be appropriate to
normal residential uses 2ad to maintenance of the Property.

Borrower shall prompt.y ¢give Lender written notice of any
investigation, c¢laim, demsnd. lawsult ox other action by any
governmental or regulatory awgancy or private party invelving the
Property and any Hazardous Sulstance or Environmental Law of which
Borrower has actual knowledge., If Borrower learns, or is notified by
any governmental or regulatory authsrity, that any removal or other
remediation of any Hazardous Substsnice affecting the Property is

necessary, Borrower shall promptly taks 2ll necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, ‘"Hazaidou= Substances" are those
subgtances defined as toxic or hazardous subs:cances by Environmental
Law and the following substances: gasoline, kuxosene, other flammable
or toxic petroleum products, toxic pesticides anu-berblcides, volatile
golvents, materials containing asbestos or fsrmaldehide, and
radlioactive materials., As used In this paraira h &0, '"Environmental
Law" means federal laws and laws of the jurisdiction wheoie the Property
ils located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further -covenant and
agrea as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless agflicable law provides otherwise). The
notice shall specify: {(a) the default; (b) the action requirsed to cure
the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that
failure to curs the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the
Property., Tha notice shall further inform Borrowar of the right to
rainstate after acceleration and the right to assert in the foreclosure
proceeding the non-existance of a default or any cther defense of

F1367.LMG (6/97) TIC0R TIiLE  Page 8 of 10 HM’MJ Form 3014 9/%0
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Borrower to acceleration and foreclogure., If the default is not cured
on or before the date specified in the notice, Lender at its option may
requlre immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Ingstrument by judicial proceeding. Lender sghall be entitled to collect
all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees
and costs of title evidence. :

22. Release, Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any rescordation costs.

23, Walver of Homestead. Borrower walves all right of homestead
exemption in the Property.

24. Ridezs to this Security Instrument. If one or more riders are
executed by - Borrower and recorded together with this Security
Instrument, ‘the covenants and agreements of each such rider shall be
incorporated irco and shall amend and sufplement the covenants and
agreements of tiils Security Instrument as 1f the rider(s) were a part
of this Security Instrument.

[Check applicable box.(2s)]

Adjustable Rate Rides” [J Condominium Rider [J1-4 Family Rider
O Graduated Payment Rider U Planned Unit Development Rider

[ Biweekly Payment Rider () Balloon Rider O ggge Improvement
er

[0 second Home Rider O otlier(s) [specify)

BY SIGNING BELOW, Borrower acuepts and agrees to the terms and
covenants contained in this Security  Instrument and in any rider(s)
executed by Borrower and recorded with ir.

Witnesses:

,é:; %—:mgﬁﬁﬁﬁm (Seal)
rYbwer Sex¢g.o Ramirez

\
i X -
e

b qe) /) rgarit amlrez

{Seal)

Borrower

(Seal)

Borrower
- W

TICOR TITLE
DW
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[Space Below This Line For Acknowledgment)

STATE OF Illinois Lol councy we:

On this __ Sth day of December v 1387 ., before me,
the undersigned, a Notary PublLic in and for said State, parsonally

appeared Serglo Ramirez and Margarita Ramirez , Husband and Wife
(known to me) (or proved to me on the basls of satisfactory evidenca)

to be the person{e) whoms name(s) are subscribed to the foregoing
instrument and acknowledged that they executed the game.

WITNESS my hand and official seal.

(Reserved for utj.‘;ci’éf‘al) Signature: m&&k’f’(p’é&:ﬂ
&
5

Rameey
Name (typed or printed)

3 \Bl(ﬂ
P

My Commission explres:

M”’
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{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER Is made this __Sth___day ol _____ December . 1997 . and s Incorporated Into and

lhlll be dasmad to amend and supplement the Morigage, Deed of Trust or Scourily Desd (tho “Security Instrumaent®) of the same date

J' given by the undersigned (the *Borrower®) lo seoure Borrower's Adjustable Aale Note (the "Note*) to American Mortgage

_Q_o_gmthn (the "Lender”) ol the sume dale und covering the properly desorbed in the
.m Securily Instrument and located at:

3 W%WMA

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY.
ADDITIONAL COVENANTS. n addiion lo the covenanis and agreements made In the Securly instrumeni, Borrower and
Lender further covonant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an Initlal inleresl rate of 11.280 . %. The Note provides for changes in the intarest cale and the monlhly
paymenis, as lolliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change DXtss

The interost rate | vl nay may change on the fiest day of January . 2000 __. and on thal day svery sixth month
thereafter. EBuch dale on wh'oh my Interest rate could change is oalled & “Change Date.”

(B} The Index

Beginning with the frst Gnzagy Dale, my Interest rale will be based on un Index. The "Index" I8 the average of Interbank offersd
rates for alxmanih U.S. dollardenor«aled deposits n the London market {(*LIBOR"}, as published In The Wall Sireet Joumnal. The most
reqent Index figure avallable as of the first businoss day ol the month Immediately preceding the month In which the Ohange Dale occurs
Ia calted the *Currant Index.*

It the Index ls ho longer available, \he (vo'e Holder will choose a new index that ls based upon comparable information. The Note
Holder will give me nolics of this choice.

{C) Calculations of Changes

Belore sash Change Date, the Note Helder w il caluuiate my Rew interest rale by adding Six and 950/1000
percentage poini{e) { 8,880 ) to the Curirat index. The Note Hoidor will ihien round (i@ result of this addition o the nearest
onesighth of one percentage polnt (0.128%). Subjesi-ic e limite staled In Seation 4{D) below, thiv rounded amount wil bs my new
Interest rate unill the next Change Dale.

The Nole Holder will then delermine the amount af the menthly payment that would be syfficient 1o repay the unpald principal that |
am esxpected {o owe al (he Change Oate in {ull on the Matudty Fate st my new Intereet rate in substanlally squal paymenis, Ths result
of this caloulation whl be the new amount of my manthly payment.

(D) Limits on Interest Aate Changes

The Interest rate | am required 10 pay al the first Change Date will nut by greater than 14.250 % or less thun 11.280 .
Thereafter, my Interest mie will never be increased or decreased on any sgid Change Dale by mare than one paercontage polint {1.0%)
from the rate of interest | havo boen paying for the preceding six months, My inicrest rata will never be greater than . 17,280 %. or less

{€) Eective Date of Changes than 11,25%.

My new Interest rate whl become sftactlive on sach Change Dato. | wil ey the ~mounl of my new monthly paymeni beginning on
the first monthly payment date sfier the Change Date untll \he amount of my mehthly oaym.snt changes agaln,

(F} Notice of Changes

The Noto Holder will deliver or mall 1o me a notice of any changes In my Inlerest rale (anc the amount of my monthly payment bafore
the effaclive dale of any change. Thao notice will Include Information required by law lo be glvin me and aise the ltla and lelephone
numbet of & person who will anawer any guestion | may have ragarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVIY'H
Uniform Covenant 17 of the Security Instrumant s amended 1o read as foliows:

Transfer of the Property or a Bensficlal Interest In Borrower. If all or any part ol th2 F-Gaerty or any Inlerest In I
ls sold or \ranslerred lor H a beneficlal Interest In Borrowar is sold or transferred and Borrower is hot & naticel peison) without Lendet's
prior written conaent, Lender may, at iis oplion. require Immadiate payment in full of all suma secured by in's Securty instrument,
Howaver, this option shall not be exerclsed by Lender it axercise Is prohiblied by federal law as ol the dale of ((his Security Instrument.
Lender also shall not exercise this optlon If: (n) Borrower causes 6 be submitied 1o Lender information required by Lardar to evaluate lhe
inendad transleree as it & new loan wars being made 10 the transferse: and (b) Lender reasonably determines that Lander's seourty will
not be impaired by the foan assumption and thal the ek of a breach of any covenan! or agrsemeni In this Security Instrument Is
acoeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lander's consent to the loan
asaumplion. Lendsr may aisa require the tranelerea to sign an assumption agresment that ia accepiable to Lender and that obligates the
transierea 1o kesp all the promises and agreements made In the Note and in his Security Instrument. Borrowar will conllnus to be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

it Lendar exercises the optlion to require immediale payment In full, Lender shall give Borrawer notice of acceleration. The naotice shall
provide a period of nol less than 30 days from the dale the nolice is delivered or malled within which Borrower must pay all sums
secured by this Security Instrumeni, |l Borrower lails lo pay these sums prior to the expiration of this perad, Lender may invoke any
remadies parmitied by this Seaurity Inatrumant withou! further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aocepis and agrees 10 the terms and covenanis contained In thig Adjum'n‘blo Rate Rider,

(Eeal)

rewsrSargio Ramire

{Seal)

Botrowar Borrowaer : T\TI E ,LI_D l‘(a'?—(
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