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ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER-3%, 1997, batween Paul V. Palerno and Diane R.
Paterno, HIS WIFE, whose address Is 8660 Elmore, Nilea, 1. 180717 (referred to below as “Grantor"); and
PLAZA BANK, whose address is 7460 W. IRVING PARK ROAD: NORRIDGE, IL 80634 (referred to below as
“Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants-a cantinuing security intereat In, and
conveys to Lender all of Grantor's right, title, and interest in and 1o the Rurts from the following described
Property located in COOK County, State of lliinols:

UNIT 1-4-K-606 IN THE COUNTRY CLUB VILLAS AT ROB ROY CONDON!NIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED LAND: PORTIONS OF LOT 1IN "HE COUNTRY CLUB
VILLAS AT ROB ROY SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WZRTHWEST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCI“AL, MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE LZ/ZCARATION OF
CONDOMINIUM RECORDED JUNE 3, 1886 AS DOCUMENT NUMBER 96-414,870, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or ils address is commonly known as 606 CONCORD WAY, PROSPECT HEIGHTS, IL
60070. The Real Property tax identitication numbar is 03-26-102-004.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unlform Commercial
Code. All referances to doliar amounts shall mean amounts In lawiul money of the United States of America.

Assignment. The word "Assignment* means this Assignment of Rents between Qrantor and Lender, and
Includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and Include without Iimitation any of the Events of
Default set forth balow in the section titled *Events of Default.

Grantor. The word "Grantor* means Paul V. Paterno and Diane R. Paterno.
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12+31-1897 ASSIGNMENT OF RENTS Page 3
Loan No 1118772 , (Continued)

-

from tha lanants or from Eny other persons liabie therslor, all of the Rents; InTtltute and carry on all legal
proceedings necessary for Fsha pratection of ths ropeng. including such proceadings as may be necessary 1o
{ggoggp%%seaaion ol the Property: collact tha Aemts afd remove any tenant or tanants or othar persons from

Mainiain the Pro . Lender may enter upon the Propsrty to malntain the Property and keap the same n
repair; lo pay mé’%’é!u thereol an% oq al; arvicas of l? aym loyaes, ing udlgn ‘i’né\? aquipme?n. and of all
continuing caals and axpenses of maintaining the Property in ﬁgro 8 repair ant condition, and aiso to pay all
;gge 'ro%ae r?;mmants and water utitities, and the premiums on lire ‘and othar insurance siected by Lander on

Compliange with Lawa, Lender may do any and ail things to axecute and comply with the laws of the State o!
g‘t‘t%ct?nantaem ?ogg rg}lmer laws, rules, orders, ardinances and reguirermnants of all ‘othar governmantal agencies

Lease the Pro . Lender may rent of lease the whole or any part of the Praperty for such tarm or terms
and on such cnpr’\.dit ong as Lender may deem appropriata. ¥e perty

Employ Agunie, Lepder may engage such agent or agenis as Lender may deem appropridte, elthar In
lafer,fcé% t : nga‘r'ne oA é‘ramor'synamg. ?o rent an CIm&mum t?\o Lropeny. lncludinz the conegt?onpand application

Other Acta. Lande: may do all such othar things and acts with respect to the Property as Lander may deem
aP%fopriate and may a.t nxcrusfo\ﬁﬂv and solaly in the place and stead ot Qrantor and to have all of the powers
of Granter for the purpoass atated above.

No Requirement to Act, Le'idar shall not be raquired to do any of the fore olnR ?‘cta or things, and the fact
that Lender shall have p%rf:.rmed one or more of 1he loregoing acts or things ahall not requife Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs &id e¥nenses (ncurced by Lender in connaction with the Property shall be for
Grantar's account and Lendet may pay guch %oata and expenses {rom the Rents, Lender, In its sole discration,
shali determing the application of any anu.all Sentg racelved by It however, any such Rants raceived by Lendar
which ara not applied to such costs and expenear shall be agpl to the indebtedness. All ex?endnures made b
Lender under this Assignment and not reimoureae from the Rents shal! become a part of the Intebtednes
gggg;adcfm% émﬁ :as‘glgnment. and shall be paya.'e on demand, with interast &t the Note rats from date o

FULL PERFORMANCE. !f Grantor pays all of the Indab 88 when due_and egt%srwise orms all the

od of
abligations imposad upan Grantor under this Ae?mnmar,g. ‘;‘\erﬁma. and the Relat ocumerﬁe , Landar shall

execute and delivar to Granter a suitable satistactian of this qulqnmam and %ultagl‘:ie statements of tarmination of
any financing staterment on lile evidencing Lender's ae?ur’w interest in ‘ e Hents and the Proparty. An
tlermination fee requlred by Jaw shail be paid by Grantor, It permitad by a'Pp icabla law. I, however, payment |
made by Grantor, whather voluntarlly or otharwise, of by guarantes or by any third party, on the Indebtedness and
thereater Lender Is forced to remit'the amount of that payment. (7o Grahtor's truagae in bankruptcy or to any
slmitar peragn under any federal or state bankrlrptc law of law for e *eliel of debiors, (0) by reason of any
[udgment, decree or order of any court or administrative body having ,uriss'ction over Lendar or any of Lender's
roperty, ot g:) bY [eason 8! ang soltlement or compromise of any cielir-mads by Lender wit anx claimant
including without timitation Grantor), the Indebledness shall be cansidered uiipaid for the purpese of enforcament
of this Assignment and t,hl? Assignment shall continue to be effactive or shail b reinstated, as the case may be,
notwithstanding any canceplatlon of this Assignment or of any note gr other ing! rumenteé)r agresemant evidencin
the Indebtedness and the roper\y will continue 10 gecure the grréount fepaid or racevored to the same extent as
that amount naver had bean orlg naHY receiv bg Lee%lar. and Qrantor shall be bound 4y any judgment, decree,
order, settlament or compromise relaling to the Indebtednass or to thia Assignment,

EXPENOITURES BY LENDER. If Grantor falla to comply with any provision of this Assignrani, or I any gctlon or
roceeding is commenced that would materlally affect Lender's interasis In the Propertx. Lendar on Grantor's
ghall may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender

axpends In so dolng will bear interest at the rate provided for in the Note irom the date incurreg (rraid by Lendsr

to the date of repayment by Grantor. All such expanses, at Lender's oplion, will {a) be payable on demand, {b

he added to the belante of the Note and be apportionad among and be payabie with any Instaliment payments

bacome due during elther (i) tha tarm of any applicable lndsurance pmlt:y1 or (1} the remaining term ot tha Nots, or

(c? ba treated as & balioon payment which will be due and payable at the Note's maﬁunty. § Assignment also

will secure payment of these amounts, The r!%hts pravided for in this paragragh shall be in adoition to any other

rights or any remedlies to which Lender maef @ entitied on account of the default, Any such action by Lender

ﬁ:ﬁ" not be construed as curing the defaull 80 as to bar Lander (rom any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of detault ("Event of Defaulth)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any paymant when due on the Intdebtadness.

Compliance Detault, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any o!%r?e Helatec? Documents, °

False Statemanta. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor uncler this Asalqnmeni, the Note or the Related Documents is false of misleading in any material
raspect, aither now or at the time made or furnished.

Defactive Collsteralization, This Assignment or any of the Related Documents ceases to be In full {orce and
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' 12-31-1907 ASSIGNMENT OF RENTS 7 hhge’s

. Loan No 1119772 (Continued)

MlSCELLANEOUS PROVISIONS, The iollowing miscellaneous provigions are a par of this Assignment:

Amandments. This Aas nment, together with any Related Documents, conatitutes the entire understanding
and aqreemenl af th 68 a8 10 the matters sat forth in this Assignment. No alteration of ar &mendmeni to
this Assignment shall be effective uniees glvan in writing and signed by the party or partles sought to be
charged or bound by tha alteration or amendment.

Applicable Law. This Asaignment has been delivered to Lender and avcepled by Lender in the State of
tl:tnoia. This Aasignment shall be govarried by and aonatrued In accordance with the taws of the State of
Minols.

Multiple Partles. All obnrqnalions of Grantor u&der thia Assignment shall be ’oint and several, and all
rafarances to Grantor shall mean earl Rnd gvery Grantor, This means that each of the peraons slqnfng below
is rasponsible for alt obligations in this Assignment.

No Modirlcaf'on. Grantor shall not anter Into any agraement with the holder of any mortgage, deed of tru?t, ar
other secu' ty agraement which g riority over this Assignment by whi&h nat aqreemem is modlfied,
amended, extun or renawed without the gricr written consent of Lender. Grantor shall nefthar reques! nor
accept any fuiurs advances under #ny such securily agroeament without the prior written congent of Lender,

Sevearabliity, 12 court ol competent jurisdiction linds a rovlslon of this Aeel nment i¢ be mvalld or
unenicrceanie as 'z a Y porson or clrcumstance. suth fl n shall not render (hat provision Invalld or
unanforceabia as to 8y othar persons ? ?rcumstancea feaslble, any such offending provision shall be
desmed to be modiliec to e within the lmtg of enforcsabllltg or validily; however, il tha offanding provision
cannotl be so modifled, it akal be stricken and all other provigions of this Assignment In all other respects shall
ramalin valid and enforceaute,

Successors xnd Assl na Suo srl to the limitallons stated in this AsT nmant on tranufer of Grantor's
lntareat. this 88! nme M Jpon and inure to the banshit %part s, thair succasaora nd
288 {f ownergh t ty r.a omes vasted n a person ﬂhar rantor, Lender, without notice
to t n}or. ma dea wit rant § oted aora with reference t% % gnmsnt nd he Indebladnass by

orbearance or axtansion withow r* easlno rantor from the obiigations of this Assignmant or |ablmy
un er the Indeblecnesa.

Time 18 of the Essence. Time is of the esselce In the parformance of this Assignment,

Walver of Homestead Exemption. Grantor rereby raleases and walvas all rights and benalts of tha
homestead exemption laws or' R é:ate of lliinois &8 .uya}ﬁ gebtednasa sacurad by tﬂﬂl Assignmant,

Waivers and Conaente, Lender shall not be desmey vo have walv any rl hts unde& d' Assignment (or
under the Relfl'_ad Documents) uniess such walvet I8 i Yo tln and signed by Lander slay of omlaslon
on the part ¢ ender N exercising an tight shall operele & a walver of nu m or an her g

walvar Dy any party of a provision of ths a\amment ahai nat conatitute a walver or pr ce tha an

i ht otherwise to demand trlfl compliance that r(g tston pr any other rovso dprmr we
Lender, not an couree of alng etween Lender and Grantor, ehau constltu e & walver of any of Lend ar
fights of an ran rs obligations as to nn! fulure transactions. ‘vhenavar consent by Lendér s requilr
in this Assign ment. rantn of such consent by Lander in any nstance shall not Constitute continuing
consent 10 subsequent (n tances where such consenf Is required.

EACH GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PAOVISIONS JF THI8 AGSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO IT8 TERMS.

QRANTOR:

Paul V. PMerno
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