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Loan #: 7210281397

After Recording Relurn To:
Prepared By: oroes
Key Mortgage Services, Inc
170G Higgins Road, Swile -ﬂO
Des Plaines, L 60018

{Space Above This Line For Reconding Diate}
MORTGAGE

THIS MGRTGAGE - ("Security Instrument™) is given on December 29, 1397.

The mongagor is Robert & Fdwards and Stephanie C. Edwards , husband and wife
{"Borrower"}. This Security Insirimvint is given lo

Key Mortgage Services, Inac..which isorganized and existing under the laws of I11inois, and whose
address is

1700 Higgins Read, Su
principal sum of One Hundre ii
$151,400.09).

This debt is evidenced by Borrower's aste dated ihe sime Jate as this Security Instrument {"Note), which provides for
monthiy pavments, with the full debr, if not paid carlier, duc and pavable on January 1, 2028. This Secusity
{nstument secures to Lender: (a) the repavment of the debr svidenced by the Nete, with interest, and all rencwals, extensions
ard modifications of the Noie; (b) the pavment of all other sums, »with interest, advancal vader paragraph 7 1o protect the
security of this Securiiy Instrument; and (¢} the performance of Roctower’s covenanmts and agreements under this Security
instnunent and the Note. For this puipose, Borrower does hereby ovigage, gram and convey to Lender the following
described property localed in Cook County, Ulinois:

0, tes Plaines,
\

1, 60018 ("Lender’). Borrower owes Lender the
rOme Thousand 1 Hi

Hundred and no/100 Dellars {US.

T3
..
—
-
-

ou

LOT 515! IN WEATHERSFIELD UNIT NO. 5, BEING A SUBDIVISION IN SECTIONS 28 AND 29,
TOWNSHIP 41 NCRTH, RANGE 10, EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
P.IN:G7-28-11601%

which has the address of 708 Hingham Lane, Schaumburg, Iliinois £01.53
("Property Address®);

TOGETHER WITH all the improvemenis now or icreafter crecied on the propeny, -ard all casements,
appunienances, and fixiures now or hereafier 2 part of the preperty. All replacements and additions shaii also be covered
by this Secerity Instrument. All of the forcgoing is referred to in this Security fnstrument 2s the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 1o
morigage, grapt and convey the Property and ihat the Propenty is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally the Gtle o the Propeny against all clains and demands, subject to any
encumbrances of record.

st AMERICAN TITLE order #;’i L el

(CY LR

ILLINOIS -Smgle Famuy --Fansie Mac/Froddic Mac UNIFORM  INSTRUMENT Yorm 3014 959G {paze | of 6 pages)
Ducument Eapress, Inc,




~ UNOFFICIAL COPY




- OP Yannos
u N}Q R A '-'} l-’&'.'—-!g { Loma 2 v 2
 THIS SECURITY\JxS MERT colbints Nt ovenams for national use and non-uniionn covenants’ with

iinuied variations by jurisdiction o constitete a uniform security instrument covering real property.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

l. Payment of Principal and fotcrest: Prepaymen: and Late Charges. Borrower shall promptly pay when due the

i prmcipal of and interesi on the debt evidenced by the Note and My prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable faw or to 3 written waiver by Lender. Bomower shall pay

Cto Leader on the day monthly pavments are due under the Note, umil the Note is patd in full, a sum ("Funds") for: (a) yearly

f_'.‘iaxcs and assessments which mav anain priority over this Secerity Instrument as 2 lien on the Property; (b) vearly leasehold

“payments or ground reats on the Propenty, if any; (c) vearly hazard or property insurance premiums; {d} vearly flood insurance
‘premiums, if any; (e) vearly mongage insurance premiums, if any; and (f) any sums pavable by Bomrower 1o Lender, in
accordance with the provisions of paragraph 8, in licv of the payment of morigage insurance premiums. These jtems are
called “Escrow [iems.” Lender may, at anv time, coilect and hold Funds in ap amounl net to exceed the maximum amoun;
a dender for a federally related morigage ioan may require for Borrower's escrow account under the federal Real Fspate
Setilement  Procedures Act of 1974 as amended from time 10 time, 12 U.5.C.§ 2601 ¢t seq. {"RESPA®), unless another law
that applies tu the Funds sets a lesser amount, it so, Leader may, ai any time, collect and hold Funds in zn amount nol to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data ang feascnable
estimates of expendiiurss, of future Escrow Items Or otherwise in accordance with applicable law,

The Funds shidi e held in an institution whese deposits are insured by 2 federal agency, nstrumentality, or entity
{including Lender, if Lender s such an insiitution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow fiems. Lender 2, not charge Borrower Jor holding and applying the Funds. annuaily analyzing the escrow
account, or verifying the Escrow iens, unless Lender pays Eerrower interest on the Funds and applicadle law permits Lender
to make such a charge. However, Lends may require Berrower (o pay a onic-time charge for an independent real esiate fax
reporting service used by Lender in canucedaon with this loan. unfess applicable law provides otherwise. Unless an agreciment
ts imade or 2pplicable law requires iniezest t¢'be paid, Lender shail ot be required 1o pay Borrower any interest or earnings
oa the Funds. Borrower and Lender may agrecip writing, however, that interest shall be paid on the Funds. Lender shal) give
to Borrower, without charge, an annua) accouniig ‘of the Funds, showing credits and debis 1o the Funds and the purpose
for which each debit to the Funds was made. The Finds are pledged as additional security for all sums secured by this
Security Instrumeny.

Ii the Funds held by Lender exceed the amounts ‘permitied 10 be held by applicable law, Lender shalf account o
Borrower for the excess Funds in accordance with the requircairis of applicable law. If the amount of the Funds held by
Lender at any time is not suificient 1o pay the Escrow ltems whe s, Lender may so notify Borrower in writing, and, in
such case Borrower shall pav to Lender the AUNOLN pecessary 1o nrke up the deficiency. Borrower shall make up the
deficiency in no more than welve monthly payments, ac Lender's sole desCretion.

Upon payment in fulf of all sums secured by this Security Insteument, Let der shall promptly refund 10 Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire of sell the Pronenty, Lender, prior 1o the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acQuitition. or sale as a credic against the sums
secured by this Security Instrumen.

3. Application of Payments. Unless zpplicable law provides otherwise, all payiments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepaviment charges due under the Noe: $¢C0na, o amounts pavable under
paragraph 2 third, 10 interest due: fourth, 1o principal due; and last, 10 any laie charges duc under-the Note.

4. Charges; Liens. Borrower shajl pay all 1axes, assessments, charges, fines and impositiors anribumable 1o the
Propenty which may aiain priority over this Security Instrument, and leasehold payinents or ground r:nt.. if any. Borrower
shall pay these cbligarions in the manner provided i paragraph 2, or if not paid in that manser, Borrowe! shall pay them
on tme directly to the persor owed pavment. Borrower shall Promptly fumish 10 Lender all notices of amounts to be paid
under this paragraph. I Borower makes these navments direcily, Borrower shall promplly fumish o Lender receipts
evidencing the pavments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: @
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie o
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement  satisfactory to Lencer
suborcinating the %ien 10 this Security fnstrumeni. [f Lender determines that any pant of the Property is subject 10 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identiiying the lien. Borrower shafl
saisfy the lien or take on¢ or more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insusance, Borrower shall keep the improvemments pow existing or hercafier erecied on the
Propenty insured against loss by fire, hazards incleded within the term “extended coverage® and any other hagards, including
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. AN insyrance poticies ‘and enewals ghyy be ACeptable 1 Lender ang shajl include o standard Morigage clay
L4 Lender Shall have ypa Tizht 10 holg the policies and renewa)s. I Leswger foquires, Borrower shail promatly give 1 teng
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coverage lapsed of ccased loUm {ect. Lender sull accept, use aIn_J retain these payments as a loss reserve in licu of
morigage insurance. Loss reserve paymenis may no longer be required, af the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay ihe premiums sequired to maintain mortgage insurance in cffeci, or (o provide
a toss reserve, untii the roquirement for morigage insurance ends in acoordance with any writlen agreement between Borrower
and i.ender or applicable law.

9. [nspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or prior to an inspection specitving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation  or other t2king of 25y parnt of the Property, or for convevance in licu of condemnation. arc hereby assigned
and shail be paid to Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied 10 the sums scoursd by this Segurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair marker value of the Property immediaiely before thac taking is cqual te or greater than the amouni of the sums
secured by this Sacurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the pioceeds multiplied by the following
fraciion: (2) the fotal zmeunt of the sums secured immediately before the 1aking, divided by () the fair market value of the
Propenty immediately befoie the 1aking.  Any balance shall be paid o Borrower. In the event of a partial taking of she
Propenty in which the fatr inzdhice value of the Property immediately before the taking is less than the amount of the sums
secured immediately before tie 1lking, unless Bormower and Leader otherwise agree in writing or unless applicable law
otherwise provides, the procecds <iali be applied to the sums secuted by this Security Instrument whether or not the sums
are then due.

If g Propeny is abandoned b Burower, of if, after notice by Lender o Borrower that the condemnor offers to
make 2n award or scitle a claim for damages, Porrower fails to respond 10 Lender wishin 30 davs afier the dase the notice
15 given, Lender 1s authorized to collect and apolv the proceeds. 21 its option. ¢ither (o restoration or repair of the Property
ar to the sums secured by this Security Instrumen, Jstether or not then due.

Unless Lender and Borrower otherwise agree or wriling, any application of proceeds to principal shall not exiend
or postpone the due date of the inenthly payments refetecd 10 in paragraphs 1 and 2 or change the amount of such payments.

1. Borrewer Not Released; Forbearance 8y Leader: Not a Waiver.  Extension of the time for pavment or
modification of amonization of the sums secured by this Secuit'sy Tnsirument granted by Lender to any saccessor in interest
of Borrower shall not operate 1o release the liabilny of the osiginu Borrower of Borrower™s successors m interest.  Lender
shali not be reguired to commence proceedings agains: any successor in interest or refuse to extend time for paynent of
otherwise modify amenization of the sums secered by this Securily Insipiment by reason cf any demand made by 1he original
Borrower or Borrower's successors in intersst.  Any lorbearance by Lender in ~xercising any right or remedy shall not be a
waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signzero The covenants and ageeements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Lworsower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreements shail be joint and several. Any romower who co-signs this Security
Instrument but does not cxecute the Note: (a) s co-signing this Security fastrument only 1o wornigage, grant 2nd convey that
Borrower's inicrest in the Properiy under thic terms of this Secunty Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower m2y ziree 10 exiend, modify,
forbear or make any accommeodations with regard to the terms of this Security Instrment or e Noie without that
Borrower’s consent,

13. Loan Charges. ! the ican scoured by this Secunty Iastrument is subject 10 a law which (a0 maximum loan
charges, and that law is final'y interpreted so that the intezest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such ioan charze shall be reduced by the amount pecessasy 1o reduce
the charge to the permitted limit; and {b) any sums already collecied from Borrower which exceeded permitted limies will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
2 direct payvmeni to Borrower. I a refund reduces principal, the redection will be treated as a panial prepayment without
any prepavinent charge under the Note.

i4. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
matling it by first class mail unless applicable law requires use of arother method. The noiice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by first
class mail (0 Lender's address stated herein or any other address Lender designates by potice w Borrower. Any notice
provided for in this Security Instrament shall be deemed to have been given ic Borrower or Lender when given as provided
in this paragraph.
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; t5. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
rrjurisdiction in which the Property is located. In the event that any provision or clause of this Security {nstrument or the Note
;-;conﬂir:ts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
Fibe given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 0 be severable.

' i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Jnlerest in Borrower. If all or any part of the Property or any inerest

k’a in it is sold or transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)

¢ without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

7 this Security Insirument. However, this option shall not be exemised by Lender if exercise is prohibited by federal law as of
the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a petiod
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower mus: pay all sums secured by
this Security Instrument. If Borrower fails {0 pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Bormwer's Right 1o Reinstate, Il Borower meets certain conditions, Borrower shall have the right 10 have
enfercement of this Security Instrument discontinued at any time prior 1o the carlier of: (a} 5 days (er such other period as
applicable law may spaciiv. jor reinstatement) before sale of the Propenty pursuant to any power of saic contained in this
Security lastrument; or (o) ootry of a judgment enforcing this Security Insirument. Those conditions arc that Borrower: (a)
pavs Lender all sums which thep- would be due under this Security Instrument and the Nowe as if ne acceleration occurred;
(b} cures any default of any ‘ether covenanls or agreements: () pays all expenses incurred in enforcing this Security
Instrument, including, but aot limied o, reasonable aworneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s obligation to0 pay
the sums secured by this Security Insirusaent shall continue unchanged. Upon reinstatement by Bogrower, this Securicy
Instrument and the obligarions secured hereliy skali remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of «ccrleration under paragraph 17.

19. Sale of Noic; Change of Loan Scrvicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without ivr notice io Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly paymeats due under the Note and this Security Instrument. There ziso
may be one or more changes of the Loan Servicer unrclated to.a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordaries with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the 27dr2ss 1o which payments should be made. The notice will
also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit_the-presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do. nor zitow; anvone else to do, anything affecting the
Preperty that is in violation of any Environmental Law. The preceding two sentonces shall not apply 1o the presence, use,
or storage on the Propenty of smal! quantities of Hazardous Substances that are geaerally recognized 1o be appropriate 1o
normal residential uses and 1o maintenance of the Propeny.

Borrower shall prompily give Lender writien notice of any investigation, clain.. demand, lawsuit or other action by
any governmental o regulatory agenky or private pany involving the Property and any Hazarous Substance or Environmenial
Law of which Borrower has actual knowledge. if Borrower leamns, or is notifisd by any govemrientsl or regutatory autherity,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is nevssary, Borrower shall
prompily take all necessary remedial actions n accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic o5 Bezardovs substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Propenty is located that
relate 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a follows:

21, Acceleration; Remedies. Lender shali give notice to Botrower prior 1o acceleration following Borrower’s breach
oi any covenant or sgreement in (his Security Instrument (but not prior to acceleration under paragrapn 17 unless applicable )

law provides otherwisc). The notice shall specify: (a} the default; (b) ithe action required 1o cure the default: () a date, not 1_T]
less than 30 days from the Gate the notice is given 10 Bersower, by which the default must be cured; and (d) that failure 1o
cure the default on or before ihe date specified in the notice may result in acceleration of the sums secured by this Security "'-l
Instrument, foreclosire by judicial proceeding and sale of the Propenty. The notice shall further inform Borrower of the right - &
fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other =

(4}
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detensz of Borrower to accclLi!NleEu re. Jlrgd'JfAJMl CQ Q’ B}lxc dawe specified in the notice,

. Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
af:mzmd and wmay foreclose this Securily Instrument by judicial proceeding. Lender shali be entitled 1o collect all cxpenses
.r; incurred in pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonable attorneys® fees and
= costs of title evidence.
'_' 22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
= Instroment withoui a charge 1 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homesicad. Borrower waives all right of homestcad exemption in the Propeny.
24. Riders to this Security Insirument. If onie or more riders arc exccuted by Borrower and recorded togesher with
thss Secutity Insirument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and
"/ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
{Check apolicable boxtes)]
{ | Adjustable Rate Rider { ] Condominium Rider { } 14 Family Rider
i } Graduated Payment Rider { ] Planned Unit Development Rider | | Biweekly Payment Rider
{ 1 Balloon Rider { | Raie Improvemem Rider f ] Second Home Rider
{ ) Othersy !specify)

BY SIGNING| PELOW. Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any rideris} executed by Borrower and recorded with it

Witnesses: /) l \
4’ 4 'aég C : (Seal)
E

Robe*t J.[ Edwards -Borrower
SSE,—. N

LAY
X—J-’ﬂ"qt / {ltn /s (Seal)
Stephanie C. Edwards -Borrewer
584

O S4-5/65" (Seal)

-Borrower

58z

Sy~ i -pgk ) (Seal)

-Borrower

$S8#:
[Space Below This Line For Acknowledgoment]

STATE OF ILLINOIS, Cook County ss:

I,_THE UNDERSIGNED .a Notary Public in and for said county ard <ate.do hereby certify

that Robert J. Edwards and Stephanie C. Edwards . husbani and wife,
pessonally Xnown fo me to be the same person(s) whose name(s) ARFE subscribed (o ihe foregoing instrument,
appeared before me this day in person, and acknowledged that _SHE/ he signed and delivered the said irstrument as

THEIR free and voluntary act, for the uses and purﬁqﬁ therein set fonth,

.

Given under my ad’ apé official seal, this 29th \q,\ day DECENBER\ 19- 97

Moy " J7 B
My Commission cxpires: W&mk‘eg‘m ) } M\, ’)’M&_ A/__qu-;\
My’mJMEﬂumm J Notary Public
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