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MORTGAGE g

THIS MORTGAGE ("Secunitvinstrument’) is givenon  12/28/87 s
The morigagor is RICKEY HALL AND YANESSA HALL HUSBAND AN WIFE

j—-
E'

{"Borrowe:™). This Security Instrument is given to F0RD CONSUMER FINARCE CO., INC.
#ts successors and/or assigns, a NEW YORX corporation, whose address is

250 £ JOHN CARPENTER FREEXAY IRVING, TX 75052- {"Lender’).

Borrower owes Lender the ?rinci al sum of

INENTY-EIGHT THOUSAMD, FIYE HUNCRED FORTY-EIGRT LOULARS AMD EIGHIY CENTS dollars (U.S. § 28,548.80 ),
This debt is evidenced by Borrower’s Note dated the rame date as this Security Insizmmgnf {*Note”), which provides for
monthly payments, with the full debt if not paid eanier, auy and payable on 12123727 °, This Security Instrumem
secures 10 Lender: (a) the repayment of the debt evidenc2d by the Note, with interest, and all renewals, extensions and
modifications; {b} the payment of all other sums, with interesy, ac'vanced under pasagraph 6 to protect the securty of this
Security instrument: and {¢) the performance of Barrower's covarants and agreements undet this Security Instrument and
the Note. For thisggu{pose. Borrower does heseby mortgage, grantard convey to Lender the following described property
located in Looi County, Winzis:

EE EXHIBIT A ATTACHEQ HERETO, INCORPOAATED HEREIN AND MADE A PART MEAEOF
EE ZXHIBIT A ATTACHED HERETQ, INCCRPORATED HIRCIN AND MADE X PART HEATQF

which has the address of 2010 ¥ 5771H FLALE
CHICAEG, 1L B0635- {'Property Address");

TOGETHER *MITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, Gil and gas rights and prelits, water rights and stock 4o all fixtures now or
hereafter a part of the progerty. All replacements 2nd sdditions shall also be covered by this Secwrity iastrument. All of the
foregoinghis referred to in this Secunty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbesed, except for currert caxes. Boriower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interast; Late Charges. Borrower shall premptly pay when due the principal of and
mnterest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first. to fa1e charges due under the Mote: second. to interest due; and fast, 1o principal due,

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Bosrower
shall pay on time directly to the persan cwed payment. Borrower shail promptly furnish to Lender receipts evidencing the
paymants. ) ) ]

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen: of the obligation secured by the ken in a manner acceptable 10 Lender; (b} contests in
good faith the lien by. or detends against enforcemsnt of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien or forfeiture of any part of the Property: or {c) secutes fsom the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Securily instrument. If Londer determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give
Borrower a notice idenbfying the lier.. Borrower shall satisfy the lien or take one or moro of the actions set forth above
within 10 days of the giving of novce.
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* &>Yazard Insurance. LJI’M Q !e:e‘ﬁEeli:gr:m!e‘m9n‘!|s_::owgnsQoEere¥ter erected on the Property

insured against loss by fire, hazards included within the 1arm “extended coverage® and any other hazards for which Lender
fequires msurance. This insurance shall be maintained in he amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovrer subject 1o Lendes’s approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceplable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carnier and Lender. Lender may maka proof of toss i not made promptly by Borrower.

Unless Lender and Borrower othervase agree in wriling, insurance proceeds shall be applied tc restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security instrurnen?, whether or not then due, with any excess paid lo Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insusance carrier has
offerad 10 settfe a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. "ﬁae 30-day period will
begin when the notice is given, . L .

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Properiy is acquited by Lender, Bomower's right to any insurance policies and proceeds resulling
from damage to .9 Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this
Secunity instrument imnaediately ptior to the acquisition.

5. Preservatior, a7l Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Property, allne the Property to deteriorate or commit waste. if this Secunty Instrument is on a leasehold,
Borrower shall comply with e provisions of the lease, and if Borrower acquires fee title to the Propenty. the leasehold and
fee title shal! not merge unlers ! ender agrees 1o the merger in writing.

6. Protection of Lende:"s Rights in the Propertr. It Borrower fails to perform the covenants and agreements
contained in this Security lnstrurient, or there is a legal proceeding that may significantly affect Lender’s rights in the
Proparty (such as a proceading in ":ankruptcy. probate, or condemnation or to enforce laws or regulations). then Lender
may do and pay for whatever is necess iy 1o protect the value of the Proparty and Lender’s rights in the Property. Lender’s
actions may include paying any sums se=ur.d by a lien which has prionity over this Secusty Instrumen?, appearing in court,
paying reasonable attorneys’ fees and encering on the Property 1o make repairs. Although Lender may take action under
this paragraph. Lendar daes not have to do s¢. .

Any amounts disbursed by Lender undurthis paragraph shall becoma additional debt of Borrowver secured by this
Security Instrument. Unless Borrower and Lendev 2yr2e to other terms of payment. these amounts shali bear interest from
the date of dishursemeant at the MNote rate and shall be payable, with intersst, upon notice from Lender 1o Borrower
requesting payment, .

7. Inspection. Leader or its agent may make reasona%ic entries upon and inspections of the Property. Lender shall
give Borrower nctice at the time of or prior to an inspectior, spacifying reasonable cause {or the inspection. X

8. Condemnation. The proceeds of any award or claini {~i damages, direct or consequential, in copnection with any
cendemnation or other taking of any part of the Property, or for iraveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . . .

In the event of a total taking of the Property, the proceeds <na!l he applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrowsr In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secure .-y this Secusity instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totzi amount of the sums secured immediataly
before the taking, divided by (b} the fair market value of the Property immsciately before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrowaer, or if, after notice by Lender tc' E-trower that the condemnor offers 1o
make an award or sattie a claim for damages. Borrower fails to respond to Lender withiz 30 days after the date the notice
is given, Lender is authorized to ccllect and apply the proceeds, at its option, either tc 1estoration or repair of the Property
or to the sums secured by this Security instrument, whether or not then due. ‘ .

Unless Lender and Borrower otherwise agree in writing. any application of procaec: to principal shall not extend or
postpone tha due dats of tha monthly payments referred to in paragrapb 1 or change the amcunt of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ahe aime for payment or
modification of amortization of the sums secured by this Security nstrument granted by Lende: 1u any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's Zoccessors in interest
Lender shall not be required to commence proceedings against any successof in interest or refusa to-axtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascn ot any demand
made by the origina! Borrower or Borrower's succassors in intorest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise ol any right or remedy. )

10. Successors and Assigns Bound; Joint and Several Liability; Co-signets. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of |
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sacurity L
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey 0
that Borrower’s interest in the Property under the terms of this Security Instrument (b} is not personaily obligated to pay 1)
the sums secured by this Security Instrument; and {c} agraes that Lender and any other Borrower may agree to extend, =
modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note without Foi

that Borrower's consent. . . . . . . !
11. Loar Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan ‘=

charges, and that law is finally interpreted so that the interest or other loan charges collacted or to be collected in .
connection with the foan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount iI_i]
nacessary to reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded .,
permitied limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the gnncipal owsed

under the Note or by meking a diract payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a™

partial prepayment.
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12 Legislation AHocting Londer’s Rights. |! enactmont or expiration of applicable lavss has the efiect of rendering
any provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option, may
require immediste payment in fuil of all sums secured by this Secunty Iastrument and may invcke any remedies permitted
by porag;a?g 20. If Lender exercises this option. Lender shall take the stops specilied in the second paragraph of
paragra .

- 15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice lo Lender shall be given by
first class mail to Lerder's address stated herein or any other address Lender designates by notice to Borrower. Any notice
providad for in this Security Instrumont shall be deemed to havo been given to Borrower or Lender when given as
providad in this paragraph.
.. 4. Govetning Law: Severability. This Security Instrument shall be governed by federal law and the law of the
unisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
lote conllicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnty Instrtument and the
Nete ara declared to be severable.

15. Borrowsr's Cop;. Barrower shall be given one conformed copy of tho Note and of this Security Instrument.

16. Tronsfer of the Property or 8 Beneficiai Interest in Borrower. If all or any part of the Property or any interest in
it is sold cr transferred (or if a benelicial intarest in Borrower is soid or ransierred and Bomrower is not a natural person)
without Lender’s pows written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security instrurneit. Howaevar, this option shalt ndt be exercised by Londer if exercise is prohibited by federal law as of
the date of this Secur’y Instrument

i Lender exercises this option, Lender shall give Borrowver notice of acceleration. The nctice shall provide a period of
not less thar 30 days ticir the date the notice is delivered or meiled within which Borrower must pay ali sums securod by
this Security Instrument. ! Zeorrowaer fails to pay these sums prior 10 the expiration of this period, Lendor may invoke any
remedies permitted by this Secufty Instrument without further notice or demand on Borrower.

17. Borrower’s Right te Rrinstate. If Borrower meets cernain conditions, Bosrower shall have the right to have
enforcement of this Security Inst.urient discontinued at any time prior 10 the earlier of: (a) & days (or such other period as
applicable law may specily for rcz.statement) belore saie of the Proparty pursuant 1o any power cf sale contained in this
Security Instrument; or (b) entry f a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukl U Jue under this Security Insuument and the Note had no acceleration occurred:;
{b} cures anvy default of anv other covenan’s-or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to. rezsonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assurs that the lien of this Security Agresment, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument sty continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligation secured hareby shal r=orain fully effectiva as if no acceleration had occurred. Howsver, this
right to reinstate shal! not apply in the case of accele:s 1on under paragraphs 12 or 16. .

18. Sale of Note; Change of Loan Servicer. The Nute or 3 partial interest in the Note {logether with this Security
Instrurent) mav be sold one or more times without prioi notice 10 Borrower. A saie may result in a change in the entity
{known as the ‘Loan Servicer”) that collects monthly paymeats due under the Note and this Security Instrument. There
also may be one cr more changes of the Loan Servicer unrelzd to a sale of the Note. if there is & change of the Loan
Servicer, Borrower will be given written notice of the change in 22¢zrdance with paragraph 13 above and applicable law.
The notice will state the name 2nd address of the new Loan Servicer urd the addrass 1o which payments should be made.
The notice will also contain any other information required by applicatie jaw.

19. Hazardous Substances. Borrower shall not cause or permit %l presance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor .ilo\w anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two venterices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ars gonerally recognized t¢ be appropriate to
normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender wiitten notice of any investigation, clzim ‘demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Ervironmenta; Law of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority that any removal or other remediation of any Hazardous Subsanc:- aflecting the Property is
necassary, Borrower shall promptly take all necessary remedial actions in accordance with th e Ervircnmental Law,

As used in this paragraph, *Hazardous Substances® are those substances defined as tuxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or‘texsr petroleum products,
toxic pesticides or herbicides, volatiie solvents, materials containing asbestos or formaldehyde, ar.d rdioactive matesials.
As used in this paragraph, *Environmental Law” means federal lavrs and laws of the jurisdiction whuie the Property is
located that relate to health, safety or environmental protection. . . .

20. Acceleration; Ramedies, Lender shall give notice to Borrower prior 10 acceleration follewing Borrower’s breach
of any covenant or agreement in this Security Instrument ss.ut not piior to acceleration under paragraphs 12 and 16 unless
appiicable law provides otherwise). The notica shall specify: (a) the default; {b) the action required to cure the default {c) a
date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that
faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the nght to assert in tha foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of tite evidence. .

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time

prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or b judicially ..,
appointed receiver) shall be entitled to enter upon, take possassion of and manage the Property and to collect the rents of :

the Property including those past due. Any rents collected by Lender or the recsiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver’s {ees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
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- 22, ,Release. Upon payment of al; sums secureg:byl this kﬂﬁgsm}meﬁlx&er shall reloase this Security
Instrement without charge to Borrewer. Borrower shall pay any recordation costs.,

23, Waiver of Homastend. Borrower waives al! right of homestead exemption in the Property.

B8Y SIGNING BELOW. Borrower accep!s and agrees 1o the terms and covenants contained in this Secunity Agreement.
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STATE OFILUNOIS,  ( ~-- 0 County ss:

~

L 4_\-‘%_.- S r( L nov v, o ophl . a Notary Public in and for said county and state, do

s [ ~ . -~ = o . al &]
hereby certify that Y= nif & W4~ 0 v D Aleoazet Loa e U (-r:

e

Y .
personally known to me to te ﬂﬁraame person <. whose name <, (TR | subscribed to the

N . .
foregoing instrument, appeared “e'ore me this day in person, and acknowledged that | he . ) signed and delivered
o

the said instrument as\y .. {ree voluntary act for the uses and purposes therein set forth.

Given under my hand and official seal. this ' 2}7A 1, day of Cee ARy e .
’ “ &, 4 .0 Y o
My commission expires: _ \ \ S‘C‘L‘J"ﬁ.\' \ \‘\\ \\\ \/L“L A ‘.i\ Q( !
N (\ \Nomry‘Public i

28 N
This document was prepared by: ~OFFICIAL SEALC \)
TRACY A. NEMEC
Notary Public, State ol il
My Commissicn Expires 92200
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LEGAL DESCRIPTION
EXHIBIT "A"

- LOT 88 IN ALLERTON'S ENGLEWOCD ADDITION IN THE SOUTHWEST 1/4 OF SECTION 19,
" township 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PTN# 20-19-306-041
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