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Prepared by: Crown Morsgage Company
6141 W. 95th Street

dax Lawn, IL 60453 @
]

0001 639@
THIS MORTGAGE ("Secunty Instrument™) %5 wiven on Decenber 22, 1997 . The mortgagor o
MICHAEL 9. DUNN and
DORES DUNN Husband and wWife
("Borrower™). This Security [nsiryment is given o CROW{ MURTGAGE COMPANY
which s organized and existing under the lawsof  THE STATE O¥F /{LLINOIS . and whuse

address s 6141 W. 9STH ST., OAK LAWN, IL 60453
{"znder™; Borrower owes Lender the principat sum of
TWO HUNDRED NINE THOUSAND NINE HUNDRED & 00/100

Duteey (US. S 209,9006.00 ).
This debt 15 evidenced by Borrower's ncte dated the same date as this Secunty Instrumier ("iSote”), which provides for monthiy
pavinents, with the full debi, if not pad carlicr, due and payable on Januaxy 1, 2008 . Tius Security

Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ait renewals, extensions and
muxdifications of the Note; (b) the payment of aH other sums, with interest, advanced under paragran 7 to protect the security of
this Secunty Instrument; and (c) the perfermance of Borrower’s covenanis and agreements under this Sceunty Instrument and the
Note. For this purpose, Bormower docs hereby mongage, grant and convey  Lender the following descrinzd propenty locased in
Cook County, Hlinois:
LOT 58 IN MCCARTHY POINTE SUBDIVISION, BEING A SUBDIVISICN OF PART OF 1TVE
SOUTHWEST 1/4 OF SECTICN 21 AND PART OF THE NORTHWEST 1/4 OF SECTION 28, ALL
IN TOWNSHIP 37 NORTH, RANGE 11, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
COoUNTY, ILLINOIS.

Parcel ID & 22-21-305-006 Parcel ID§: Parcel ID#:
which has the address of 411 N WEXPGRD DR. LEMONT {Streer, Ciny),
Ittinois 60439 {Zip Codel ("Property Address™);

ILLINOIS -Single Family « FNMA/FHLMC UNIFORM

wras: U D) INSTRUMENT Form 3014 9/90 "
@ o IR
- 19623)
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. 5, Hazard or Property Insurance.  Borrower shail kecp the improvements now existing or hereafier erected on the Propenty
insured aypainst loss by fice, hazards included within the term “extended coverage”™ and any other hazards, including floods or
flooding. for which Leader reguires insurance. This insurance shall be maintained in the 2mounts and for the peneds that Lender
requres. The insurance casrier providing the inserance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, If Borrower fails 0 mainwin coverage described above, Lender may, ot Lender’s option, obtain
coverae 1 protect Lendee's sights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1§ Lender requires, Bormower shall promptly give w Lender all receipts of paid
premivms and renswal notices. in the event of loss, Borrower shall give proinpt notice to the insurance carier and Lender. Lender
inay make proof of less if not made prompdy by Borrower.

Unless Leader and Borrower otherwise agree in writing, insusance proceeds shall be applicd to restoration or repair of the
Propenty damaged, if the restoration or repair is economically {easible and Lender's security is net lessened. I the restorativa or
tepair is not economically feasible or Lender's security would be lessened. the insarance proceeds shalt be applicd w the sums
secured by ihis Seority Instrument, whether or not then due. with any cacess gaid w Borrower. If Borrower abandons the
Property. or does wovaaswer within 30 days a notice from Lender thai the insurance casrier has ufiered to sewle 3 clam, then
Leader may collect the insarance proceeds. Lender may use the proceeds 10 repair of restore the Property or (o piay sums sccuzed
by this Security Instumens, wizther or not then due. The 30-day pened will begin when the notice is given.

Unless Leader and Borrswid atherwise agree in writing, any application of proceeds to principal shail not extend or posipone
the due date of the monthiy paymeas ceferred 10 is paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leides, Borrower's right o any insusance policics and proceeds resulting fsom damage 10 the
Property prior 1 the acquisition shati pass-to Lender 1 the exient of the sums secured by this Security Instrument immedzately
priog to the acqutsitiof.

&, Occupancy, Preservation, Maintenance ~ad Prutectivn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Pronesry as Borrower's principal residence within stxty days after the execution of
this Secunty Instrument and shall continue to occupy v Property as Borrowes's principal resideace for at least one year aftr the
date of vccupancy. unless Leader otherwise agrees svowriting, which consent shall not be unreesonably withheld, ¢r unfess
extenuating circumstaces exist which are beyond Borrowe: s coniral. Borrower shall not destroy, damage or impair the Property,
allow die Propenty 1 deteriorale, or commit waste on the Fropeaty. Borrower shall be in default if any {orfesture action or
proceeding, whether civil or criminal, is begen that in Leader's giand Gaith judgment could result in forfeiture of the Property or
utherwise imaterially impair the lien created by this Secunty Instrutn at or Lender's security mterest. Borower may Cure such a
defauit and reinstate, as provided in paragraph 18, by causing the action e procecding to be dismissed walh a tuling that,
Lender's pood faith determination, precludes forfeiture of the Borrower's e cst in the Propeaty o other malerial impaimwent of
the fien created by this Sccurity fnstrument or Lender’s security interest, Boirower siall 2o be in defaul if Borrower, dusing the
loan application process, gave maserially false or inaccuraie information or staiements w-Lender (or failed 10 provide Lender with
any material information) in conncction with the foan evideaced by the Note, incfuaing, but oy limited o, representations
conceming Borrower's occupancy of the Propenty as a prncipal residence. If this Securivy insuument is on a leaschold, Bortower
shall comply with all the provisions of the fease. If Borrower acquirss foe tite to the Property . the lecaschold and the fee title shall
o snerge unfess Lender agrees (o the merger in writing.

7. Prutection of Lender’s Rishts in the Property. If Borrower fails to perform the covenants and agrocineats contained in
this Security Instrument, or theee is 3 Jegal proceeding that may significantly affect Leader’s rights-e S Propenty (such & a
proceeding in bankrupicy. probate. for condemnation o {orfeiture or to enforce baws of segulations). then Lerder may do and pey
for whalever is necessary (o protect the value of the Property and Lender's rights in the Propeay. Lender’s acions may include
paying any sums sccured by 3 fien which has privrity oves this Security lnstrument, appearing in coun, yaymg texsonable
anomeys’ fees and entering on the Propenty 1o make repairs. Although Lender may ke action under this pasagraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this Security
Instrument. Unless Borrower and Lender agree to other ierms of payment. these amounts shall bear iniesest from the date of
dishursement at e Note rate and shall be payable, with interest, apon notice from Lender r Borrower requesting payment.

8. Mourtpape Insurance  1f Lender required morigage insnrance as a condition of making the loan securcd by this Security
Inssument, Boowee shall pay the premiums eoqeired w mainiain the morigage insurance in offect. I, for any reason, the
mortgags insurance coverage required by Lender Lapses of coases @ be in effect, Borrower shall pay the promiums required 1o
obiain coverage substantilly cquivalent to the mortgage insurance previedsly i effect, 2t 3 cost substntialiy equivaleat w e
cost i Bormower of the mongage msurance previvusly in effect, from an aliemaic mongage insurer approved by Lender. If
substantially cquivalent mongags insurance coverage is nul available, Borower shalf pay 1o Lender cach meath 3 sum oqual
one-welfth of the yearly mongage insurance pramivm being paid by Borrower when the insurance coverage kipsed o ccased w
be i effect, Lender will accept, use and cetain these payments as a loss reserve in ficu of modgage insurance. Loss ,dzc);vc
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16. Borrower's Copy. Borrower shal! be given one corformed copy af e Notc and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. 1 all or any part of the Property or any interest int it is
sold ur vansferred {or if a bencficial mterest in Borrower is sold or iransferred and Borrewer is not a sataral person) without
Lender's prior writen consant, Leader may, at its option, require immediaw payment in full of aff sums sccured by this Scourity
Instrument. However, this vption shall not be exercised by Lender if exercise is prohibiied by federal law as of the daic of this
Security lnstrument.

If Lender exercises this oplion, L ender shall give Borrower natice of acceleration. The notice shall provide a period of nut less
than 30 days from the daie the aotice is delivered or mailed within which Borrower must pay ali sums secured by this Secunity
Instnzent. [ Borrower faifs 1o pay tiese sums prior 1o the expiration of this pesiod. Lender aiay ivuke any semedies penmitted
by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right (o Reinstate.  f Borrower meets cenain condiions, Bormower shal! have the nght to bave
enfurcement of this Security Instrumeny discontinued a1 any time prior to the carlier of: (2} 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccursity
Instrument; or (b epicy of a judgment cnforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender ali
sums which then would e duc under this Security Instrument and the Note as if no aceeleration had occurred; (b} cures any
default of any other coveaaris o agreements; () pavs all expenses incurred in enforcing this Securily Instrumerd, including, but
not imited (o, reasonable aramvs' fees; and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Leader's(tights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanges. Upon reinstaiement by Borrower. this Sccurity lnstumeni and the obligations secured
tioreby shall remain fully effective as it %0 acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servizer.  The Nole or a partial interest in tie Note (togeiter with thes Security
Instrument) may be suld one ur more times withaut prior notice 10 Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paytices due under the Now and this Security instrument. There also may be one of
misre vhanges of the Luan Servicer unrelated w a suld oi the Note, If there is a change of the Loan Servicer, Bomower will be
given wrificr notice of the change in accordance with g9y mnh 14 above and applicable law. The notice will state the name and
address of the naw Loan Servicer and the address o whith prainents should be made. The notice will also contain any ather
infunmation requirid by applicable law,

20, Hazardous Substances. Borrower shall not cause or plrprit. the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Preperty. Borower shall not do, torallow anyone else to do, anything affecting the Propeny
that is ¢ violation of any Enviconmenial Law. The preceding two semences shall not apply o the presence, use, of storage on the
Propenty of small quantties of Hazardous Substances that are generally recornized o be appmipriate w nonmal residenul uses
and 1o mattenance of the Property.

Borrower shall prompidy give Lender wrien notice of any investigation, ciim, gemand, lawsuit or other zction by any
govenmental of reguialory agency or privaie panty involving the Property and any Kozanfous Substance or Environmeaial Law
uf which Barrower has actual knowledge. If Borrower leams, or is nutificd by any governiaeriatl or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviropmenial Law and the foilowing substances: gasoline, kerosene, other flammable or ioxic jarairum products, toxic
pesticides and herbicides, vatatile solvents, maierials containing 2sbestos or formaldehyde, and radioactive siaierials. As used in
this paragraph 20, “Environmentzi Low™ means federal Taws and laws of the jurisdiction where the Property(is jocated that relaie
to health, safety or caviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
ahs cuvemant or agreement in this Security lostrument (but nut prior te acceleration under parspraph 17 onfess
applicable tuw provides otherwise). The nutice shall speeily: (a) the defuult; (b) the action required to cure the default; (<)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defanit must be cured; and (d)
that failure to cure the default un or before the date specilied in the notice may result in acceleration af the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding snd sale of the Property, The notice shall further inform
Bosrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the hon-existence
of u defanlt ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nutice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security fnstrument without further demand and may foreclose this Security Instrument by judicist proceeding. Lender
shall be entitled to collect all expenses incusred in pursuing the remedies provided in this paragraph 21, including, bul not
{imited to, reasanable attorneys’ fees and costs of title evidence.
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