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THIS MORTGAGE i~ Security Instrumzpr®) is given on {.‘Ev R

The Mongagor is
GRACIE A HERRON

05760 [/

{"Borrower™). This Securiiy Insirumens is given to
T MORTGAGE COMPANIES D/B/A CARL I. BROWN MORTGAGE

.

which 15 organized and existing under the laws of THE STATE OF KANSAS . and
whose address is 2315 GRAND AVE, STE 2200, KANSAS CITY, MO 64108

("Lender™). Borrower owes Lender 2ie principal sum of
CNZ HUNDRED ONE THOUSAND EIGHT HUNDRED NINETY PIVE & 00/100

Dollars (U.S. $ 102,79:.00
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note™). which

provides for morthly payments, with the full debt, if not paid earfier, due and payable on DECEMBER
1. 2027 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note., with interest, and al! renewals, extensions and modifications of the Nete: (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the securiy of this Security Instrumemi; and (¢} the performance
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of Borrower's coveranis and agreements under this Securiny Instrument and the Note. For this purpose, Borrower docs
sreby mortgage,  grast and  comvey lo the Lender the  following  described  properry  locand  in
Cook County, Hiinois:
tract or parcel of land as shown on Schedule "A™ atrzached hereto
incorporated herein and made a part heraef,

Parcel [D = County: Liny:
Wwhich hae the sddress of 70 FEST HURON 8604, CHICAGO [Stzeet. Cml,

1linoss 60620 {Zip Code} (“Propenty Addiess™);

TOGETHER WITH all the iprovemwents now or hereafier erecizd on the property. and all casemnents,
appurtenances and finfures now or hereafier a past of the property. All replacements and additions shali also be covered
by this Security fastrumient. Al of the forsgoiug 1 teferred to in this Security Instrument a3 the *Property.”

BORROWER CCVENANTS that Borrowss-isaawfully seized of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that tie Prepenty is unencumbered, cxcept for cncumbrances of record.
Borrower warrants amd wil) defend generally the title 1) the Properry against all claims and demands, subject to any
sncumbrances of tecord.

THIS SECURITY INSTRUMENT combings uniform coveranas, for national use and nop-uniforms covenants with
Bimited vasiations by jurisdiction 10 coustitute 3 uniform sevurity instram:nt covering r2al property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

). Payment of Principal, Interest and Late Charge. Borrower shall pay whed due the sdincipal of, and interest
on. the debt evidencad by the Note and late charges due under the Note,

2. Monthly Pavment of Taxes, Insurance and Other Charges. Borrower shall incfue in cach monshly payment,
wyethzr with the principal and interest as set fonh in the Note and any late charges, a sum fur () 1axes and special
assessmenes levied or o be levied against the Propermy, (b} leaschold payments or groutwd rents.on/do Property, and {c)
premiums for inserance required under paragraph 4. In any vear in which the Lender must pay 4 nengage insurarce
premium 1o the Secretary of Housing and Urban Development {*Sectetary™), or in any year in which such psemium
would have been reguired if Lender still held the Security Instrument, cach monihly payment shall also inciud: cither: (i)
a sum for the annual mortgage insusance premium to be paid by Lender w the Secretary, or (i) a monthly charge instead
of 3 merlgage tnsurance premivm if this Security Instrument is held by the Secretary, in a reasonable amount 1o be
determined by the Szeretary. Except for the monthly charge by the Secretary, these items are called *Escrow liems”™ and
the sums paid (¢ Lender are called “Escrow Funds.”

Lender may, at any time. collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amodnt that may be required for Borsower's escrow acceunt under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulaiions, 24 CFR Part 3500, as they may be amended
frort time 10 time ("RESPA™), except that the cushion or rescrve permitied by RESPA for unamicipated disbursements
or dishursements before the Borrowe:r's payments are available in the zccount may not be based onamounts due for the
morgage insurance premium.
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If the amounts held by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounis of funds he!d by Lender at any time
arc not suflicient 1o pay the Escrow hems when due, Lender may notify the Borrower and require Borrewer to make up
the shortage as permiitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured hy this Security !nstrument. If Borrower
tendars 10 Lender the full pavment of 2ll such sums, Borrower’s account shall be credited with the balance rematning for
all installment ftems {2). (b}, and (¢) and any mongage insurance premium fistallment that Lender has not become
obligaied 10 pay to the Secretary, and Lendsr shall promptly refund any excess funds 10 Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installmenss for items (a), (b2, and (c).

3, App¥oaion of Pavments. Ali payments under paragraphs | and 2 shall be applied by Lender as joliows:

Firsy, 10 Wieemonigage insurance premium lo be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead 4i e monthly morigage insurance premium;

Second, 10 anviaves, special assessments, [easehold payments or ground rents, and fire, fleod and other hazard
insurance premiums, asccodired;

Third. to inrerest ducunder the Note;

Eourth. 1o amertization of the principal of the Note: and

Fifth. to late charges due under e Noie.

4. Fire, Flood and Other Hazara Insurance. Borrowes shall insure all imnprovements on the Property, whether
now in existense or subsequently erecied, aghinst any hazards, casualties, and contingencies. including fire, for which
{ender requires insurance. This insurancs <ho!lbe maintained in the amounts and for the pericds that Lender requires.
Barrower shall also insure all improvements or'the Propeny, whether now in existence or subsequently erccted. against
Toss by 1ioods 1o the extent required by the Secreiziv/ All insurance shall be carried with companies approved by Lender.
The mstranve polizics and any rznewals shall be held by Lerder ang shall include loss payable clauses in favor of, and
1y a form acceplabls to, Lender.

In the event of loss. Borrower shall give Lender immadizic notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernid is hereby authotized and directed 1o make paynxn: for
such loss directly 1o Lender, insiead of to Borrower and 10 Lender jciiat. All or any part of the insurance proceeds may
be applis¢ by Lender. at its option, either (a) to tie reduction of tae indebredness under the Note and this Security
Instrumnent, first to any delinquent amounts applied in the order it paagraph-2, and then 1o prepayment of principal, ot
(bi to the restaration or fepair of the damaged Property. Any application of \be pirceeds to the principal siall not extend
or postpore the dus date of the menthly payments which are referred 10 in pacasranh 2, or change the amount of such
psvments. Any excess insurance proceeds over an amount raquired to pay alf ovisrungiig indebtedness under the Note
and this Szeurity Instrument shail be paid to the emity legally cntiled thezeto.

In the event of forsclosure of this Security [nstrument ov other t;ansfer of tite 1o the Vroperty that extinguishes the
indshbtedness, all right, title and interest of Borrowsr in and to insurance poticics in force shall pass (o the purchaser.

5. Occupancy, Preservation, Maintenanic: and Protection of the Property; Borrowss's Loan Application;
l.cascholds. Borrower shall occupy. establish, and use the Property as Borrowzr's principal residerce aithin sinty days
after the exscution of tais Security Instrument (or within sixty days of a later salc of transier of the Plopusty) and shail
cominue to occupy Gie Property as Borrower's principal residence for at least one year aficr the daic ‘o occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, of unless extenuating circumsiances
=xist which are beyond Borrower's control. Borrower shall noiify Lender of any exteruaiing circumsiances. Borrowser
shall not commit wasie or destroy, damage or substantially change the Property or allow the Property to deieriorate,
reasonabic wear and 1ear excepied. Lender may inspect the Properny if the Propenty is vacant or abandaned o7 the loan is
in defaulr. Lendzr muy tzke reasonsble action to protect and preserve such vacant or abandoned Preperty.

-
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Borrower shall also be in default if Borrower, during the loan application process. gave materially false or inaccusate
information or siatenents @ Lender (or failed 10 provide Lender with any material information) i connection with the
loan evidenced by the Note, including, but not iimited to, represeniations concerning Borrower's occupancy of the
Property as o principal residence. §f this Security Instrument is on a feaschold, Borrower shall comply with the
provisions of the izase. if Borrower acquires fes titic to the Property, the leaschold and fee title shail not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any patt of the Propenty, of for conveyance in place of condemunation, are hereby
assigred and shall be paid 10 Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Noie and this Secunigy Insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secvzay instrument, first 10 any delinguent amounts applied in the order provided in parzgraph 3. and then 10
prepavment of pricsipal. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments) which are referred to in paragraph 2, or change the amount of such pavments. Any excess proceeds
aver an amount requized o pay all ourstanding indebredness under the Note and this Security Instrumen: shall be paid 10
the entity legally emiitled(iciero.

7. Charges 10 Borrowsr, and Proteciion of Lender’s Rights in the Property. Borrower shall pay ali
governmental or municipal chaizes, fines and impositions that are not included in paragraph 2. Borrower shall pay these
otligations on time divectly w the eatity which is owed the paymens. if failure 10 pay would adversely affect Lender's
imterest in the Property, vpon Lender’r request Borrower shall prompily furnish to Lender receipts ovidencing these
payiems,

If Borrower fails 1o niake these payments-or the payments required by paragraph 2, or fails to perform anv other
covenants and agreements comained in this Sacvmiy lastrement, or there is 2 legal proceeding that may significanily
affect Lepder’s righis in the Propesty (such as a-proceeding in bankiuviey, for condemnation or lo enforce jaws of
regulations). then Lender may do and pay whatever it neczszary fo protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard tnsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additonal debt of Borrower and be
secured by this Security Instrumert. These amounis shafl bear (ntriest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any hien which has priority cvel fhis Security Instrument unless Borrower: {a)
agrees in writing 10 the pavment of the obligation secured by the lien in a nyuiier acceptabie to Lender: (b) contesis in
goud faith the Bien by, or defends against enforcement of the lien in, legai proceedings which in the Lender™s oninion
operate 10 prevent the enforcement of the lien; or {¢) secures from the holder 07tz lien an agreement satisfectory 10
Lender subordinating the lien to this Security Instument. If Lender determines that 27y rart of the Property is subject o
a lien which may attain pricrity over this Security Instrument, Lender may give Borrover a notice identifving the lien.

rrower shall salisfy the lien or take one or more of the actions set forth above within 10 Cavs of the giving of notice.

8. Fees. Lender may coliect fees and charges authonized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations isswed by the Secrefary, in 7 rase of payment
defavlis, require immediate payment in full of alf sums secured by this Security Instnmment if;
1) Borrower defachs by failing 10 pay in full any monthly pavment required by this Securiynstromen
orior {o o on the due date of the nexe monthly paymer, or
(i) Borrower defavls by failing, for a peried of thirty days, o peeform any other obligations coneained in
this Security Instrumant.
(b} Sale Withowt Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository [nstitions Act of 1982, {2 U.5.C.170)j-3(d)) and with the prior apsroval of
the Secretary, require immediate pavment in full of all sums secured by this Security Instrument if:
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(33 Al or part of the Property. or 2 beneficial interest in a trust owning 21l or part of the Property, is sold or
otherwise rramsferred (other than by devise or descent), and
(i The Propery is not occupied by the purchaser or gramize as his or ket principal residence, or the
purchaser or grantey docs so oscupy the Property but his or her credit has not been approved in accordame
with the requirements of the Secretary.
{t) No Waiver. If circumstances ocour (hat would permit Lender 1o require immwediate paynent in full, but
Lender does net roquire such pavinents, Lender does not waive its rights with respect 1o subsequent events.
{dj Regulations of HUD Secretary. In many circumstances segulations issued by the Secretasy will limit
Lender’s rights, it the case of payment defaulls, to require immediate payment in fulf and foreclose if not paid.
This Security Instrument does not awhorize acceleration of foreclosure if not permitied by regulations of the
Secrerary,
(e} soripage Not Insured. Borrower agrees that if this Secunity Instrument and the Note ate not determined to
be eligivle tor insurance under the Nativial Housing Act within 60 days from the date hereof, Lender nuay, at
its option, rrquire immediate pavment in full of a¥l sums secured by this Security Instrument. A writien
statement of any avthorized agent of the Secreiary dated subsequent to 60 days from the date hereof, declining
to mnsure this Secunt Instrument and the Note, shall be desmed conclusive proof of such ineligibility.
Notwithstanding the' {uregoing. this option may not be exercised by Lender when the umevailability of
insurance is solely due 10 Leader™s failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower &z = right 1o be reinsiated if Lendsr has required immediate payment in fuli because
of Borrower's fatiure to pay an amount éue under the Noie or this Security Instrument. This right applies cven after
foreciosure proceedings are instiruted. To ceipetate the Security Instrument, Borrower shall tender in & Jump sum al!
amounts required to bring Borrower's account orrent including, to the cxtent they are obligations of Borrower under
this Security Instrument, foreclosure costs and sezsonable and cusiomary attorneys’ fees and expenses propetly
associzied with the foreclosure proceeding. Upon reinstatement by Borrower, this Securty Instrument and the
obligations that 1t secures shall renain in effect as if Uendsr had not required immediate payment in fuil. However,
Lender is not required to permil reinstatennt if: () Lendir qas accepted reinstatemnent afier the commencenment of
foreclosure proceedings within two years immediawely preceding the comumencerment of a current foreclosure
nroceeding, (i) reinstatement will preclude foreclosure on differcar grounds in the fure, or (i) reinsiatement will
adversely affect the priority of the fien created by this Security Instrumcyy.

il. Borrower Not Released; Forbearance By Lender Not =/%aiver, Extension of the time of payment or
modification of amortization of the sums seoured by this Security Instrua ent 2mnted by Lender to any successor in
interest of Borrawer shall not operate (o release the lability of the original Borrow:r or Borrower’s successor in inierest.
Lender shall noi be required to commence proceedings against any svocessor 1 apicrest of refuse to exiend time for
payient or otherwise modify amertization of the sums secured by this Security Instiuueat by reason of any demand
made by the original Borrower or Borrower's suceessors in imesest. Any forbearance by, Lender in exercising any right
or szmedy shall net be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Dound; Joint and Several Liability; Co-Signers. The covsisnis and agreements of
this Security Instrument shall bind and benzfit the successors and assigns of Lender and Borjoricr; subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrewer who
co-signs this Security lnstrument but does not execute the Note: () is co-signing this Security {nsirament only to
morigage, grant and convey that Borrowei's interest in the Propenty under the 1erms of this Security Instrunxeat; (b) is
not personatly obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agtee @ extend, modify, forbear or make any accommodations with regard to the teyms of this Security
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by defivering it o by
mailing 1t by i class mail enless applicable law requires use of another method. The notice shall be direcied to the
Property Addrass or agy other address Borrower désignates by notice 10 Lender. Any notice to Lendzr shall be given by
{rst class mail 1o Lender’s address siated herein or any address Lender designates by notice to Borrower. Any netice
provided fer m this Sccurity Instrument shall be deemed 1o have bzen given to Borrower or Lender when given a8
provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the Iaw of the
jurisdiction in whick: the Property is Jocated. In the event that any provisien or clause of this Securisy Instrument or the
Note conflicts with applicable law, such conilict shall net afiect other provisions of this Security instrument o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen: and
the Note are dz:laved 10 be severable.

15. Borrower”s Copy. Barrower shall be given one conformed copy of the Note ané of this Security Instnument.

16. Hazardous Substances . Borrower shall not cause or permit the presence. uss, disposal. storage. or refease of
any Hazardous Subsizicel on or in the Properiy. Borrowsr shall not de, nor allow anvone else to do. anyihing affecting
the Property that is in violaiun of any Environmemal Law, The preceding two seniences shall not apply to the presence,
Lse. or stofage oa the Propersy of small quantities of Hazardous Substzpces that are genemally recognized to be
anoropriate 1o nurmal residential/vovs and 1o pwinienance of the Property.

Borrower shall prompily give Jnder written notice of any investigation, claim, demand, fawsuit or other action by
any governmental of regulatory aguacy of privaie panty involviag the Property and any Hazardous Substarce or
Enviromnental Law of which Borrower har‘actoal knowledge. If Borrawer leasns, or is notified by any governental of
regelatory authority, that 2ny removai of e remediation of any Hazardoue Substances affecting the Property 8
necessary, Borrower shail prompily take all nevsoszy remedial actions in accordance with Environmental Law,

As wed in this paragraph 16, “Hazardous Subsiances® are those substances defined as toxic or hazardous
substances by Environmental Law and the fellowing substzaces: gasoling, kerosene, other (lammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, materisls containing asbestos or formaldehyvde, and
radicactive materials. As wsed i this paragmaph 16, "Eivironmental Law” means federal laws and laws of the
surisdiction whers the Property is located that relale to health, salet'or 2avironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

17. Assignment of Remts. Borrower unconditionally assigns and transf=i (o Lerxler 2l the rents and revenues of
the Property. Borrowsr authorizes Lender or Lender’s agents 1o collect the wents ~ind revenues and bereby directs sach
1enant of the Property 1o pay the rents to Lender or Lender’s agents. However,/pitor 10 Lender™s notice w Borrower of
Borrower™s breach of any covenant of agreemens in the Security Instrument, Borrow<r +ill collect and receive all renis
and revenues of the Property as srusiee for the benefit of Lender and Borrower. This aisigament of rents constitutes an
absolute assignment and not an assignment for additiona] security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ‘oc Meld by Barrower as
rustee fer bensfit of Lender only. to be applied to the sums secured by the Security Instrunienl, ) Lender shail be
entitled to collect and reeeive ali of the rents of the Property: amd {¢) cach tenant of the Property sheil pay all rents due
and unpaid 1o Lender or Lender’s agent on Lender’s writien demand to the {enani.

Borrower has not exccured any prior assignment of the reats and has not and will not perform any (ace that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be tequired to enter upon, 1ake control of or maintin the Properiy before or after giving notice of
breach (0 Berrower. However, Lender or a judicially appointed recciver mav do 50 st any time there is a breach. Any
application of rents shall no: cure or waive any defanh or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate when the debr secured by the Securiiy Instrument is paid in full.

QORI o Rped
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18. Foreclosure Procedure. If Lender requires immediate payement in full under paragraph 9, Lender may
fureciase this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but tot limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrumen: is held by the Secretary and the Secretary requires
immediate payment in [ull under Paragraph 9, the Secretary may invoke the nonjudiciai power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 {"Act™) (12 U.S.C. 3751 er s2q.} by requesting a
fureclosure comunissioner designated under the Act 1o commence foreclosure and to sell the Properiy as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 1S or applicable law.

19. Reélease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
[nstrument withourcharge 1o Borrower, Borrower shall pay any recordation costs,

20. Waiver of Huresicad. Borrower waives 2l right of homesicad exemplion in the Property.

21. Riders 1o this Security [rstrument, If one or more riders are execuied by Borrower and recorded together
with this Security Instrument. the cyvinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemente ol this Security Instrument as if the rider(s) were a pant of this Security
!ns!t_ry_r\ncm. {Check applicable box(es). oo
X Condominium Rider L Growing Equity Rider T Other Ispecitvl
__ Planned Unit Development Rider || Gduated Payment Rider SCHEDULE "A® LEGAL DESCRIPTION

CZD)-SROL) cos,
L
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
ricer(s) executzd by Borrower and recorded with .
Witnessas:

-

£ M/Z’/&«."/,///AW:%“?//&_(&:‘I}

‘GRACIZ A HERRON 7 ' Botrowes

(Seal)

-Botrower

(Seal) (Seal)

-Bornwwer -Borrower

{Seal) {Scal)

-Borrower -Bortgwer

Z3Seal) (Seal)

Sforaseap -Borrower

]
STATE OF_)l LLINOGIS, ' 0@'&?— County ss:
“L}J wq\_d &OL%:CS{ . @ Notary. Public in and for said county and siate do hereby cenify

WM GRACIE A HERRON

. personally known to me to be the sarae persen(s) whose name(s) l(L
subscribed 10 the foregoing insirament, 3pp¢3?=:d before me this day in person, and acknowicdged thas <.
stgned and delivered the said instrument as ’,Uf {ree and volumary act, for the uses <nd purposes therein

gned (9%
set form. ud ‘
Given under my hand and official seai, this [ da,\ {

My Comnussion Expires:

@;‘““U ks
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CONDOMINIUM RIDER

THIS COSOUAMINIUM RIDER is made this day of , .
and is incorporatea 17.:9 and shail be deemed to amend and supplement the Mortgage, Dezd of Trust o2 Security
Deed {"Security Instrumint?) of the same date given by the undersigned ("Borrower®) o secure Borrower™s Noie
{"Note™) 10

FT MORTGAGE COMPANIES D/B/A CARL I. BROWN MORTGAGE
("Lender®) of the sam= daie and coverirg Gie Property described in the Security Instrument ard localed at:
70 WEZST HURCN #604, CHICAGU, Li, 60610

TPraperty Address)
The Property incledes a unit in, together with an andivided inierest in the commeon clemens of, 2 condominium
praject known as;

[Name of Condomintus Plopct]
{"Condominium Project”). If the owners association or oier enity’ which acts for ihe Condominium Project
{"Owners Association™} holds tiile to property for the benefit or use/Ut its members or shareholders, the Property
also includes Borrower's interest in the Owners Association and the us's, procseds and benefits of Borrower's

mnterest.
CONDOMINIUM COVENANTS. In addition to the covenants and 2gerements made in the Security
Instrument, Borrower and Lender further covenant and agree as foltows:

A. S0 long as the Owners Association maintains, with a genzrally accepted insuralce carrier, a “master” of
“olanket” policy insering all properiy subject o the condominium ouowments, including all
improvements now existing or hereafier erecied on the Propeny, and such polcy i; satisfactory to
Lender and provides insurance coverage in the amounts, for ihe periods, and againsciie aazards Lender
requires, including fire and other hazards included within the term “extended coverags,” and loss by
flood, to the extent required by the Secretary, then: {f) Lender waives the provision in f2iagraph 2 of
this Security Insinument fer the monthly pavment o Lender of one-twelfth of the yeativ/ promium
installments for hazard insurance on the Propenty, and (ti) Borrower's obligation under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any fapse in required hazard insurance coverage and of any loss occurring from
2 hazard. In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
foliowing a loss 10 the Property, whether to the condominium unit or fo the common clements, any
proceeds pavable to Borrower are hereby assigned and skall be paid 1o Lender for application to the
sums secured by this Security Instrument, with any excess paid 1o the entity legaily entiled thereto.

FHA Multistate Congominium Rider - 1095
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. Borrower promises to pay all dues and assessments imposed pursiant to the legal instruments creating
and governing the Condomirium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
securad by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amodnts shall bear imterest from the dale of disbursement at ihe Note rate and shall be payable, with
interess, pon notice from Lender to Borrower requesting payment.

BY SIGNISG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condomirdum Rudey

-

// -~ // /
. Ll )
%’(f/{/‘ { ;Lr,é’ﬁ'“?f’(sh;}___

_BRACIE A HERRON Bosrower

=)
Porm mer

(Sea) (Seal}

-Borrower -Batgowsr

{Sealj {Scal)

-Borrower -Bostuwer
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

C115769

LEGAL DESCRIPTION:

UNIT 604 AND GARAGE NO. 106 IN THE HERMITAGE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN BUTLER'S SUBDIVISION OF LOTS
9, 10 AND 11, 10OTS 1 THROUGH 7 IN ASSESSOR'S DIVISION OF LOT 1 IN OGDEN
SUBDIVISION, ‘LOYS 2 AND 3 IN OGDEN SUBDIVISION OF LOTS 7 AND 8, AND
WOLCOTT'S ADDITICN TO CHICAGO, BEING SUBDIVISIONS IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF -GZCTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "“A" TO THE
DECLARATION OF CONDCOMIMIUM OWNERSHIP RECORDED MAY 15, 1996 AS DOCUMENT
96369326 IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON-CLEMENTS APPURTENANT TQ SAID UNIT, AS SET FORTH IN

SAID DECLARATION. )
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