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VM CRTGAGE

THIS MORTGAGE iS MADE THIS DECEMBER 13, 1997, between WENDY N WOODWARD KiNG and TIMOTHY
E KING. WIFE AND HUSBAND, whose address is 322 MAIN ST UNIT 3, EVANSTON, L 60202 lrelerred o
below as "Grantor™}): and Bank One, llinois, NA, whos: address is East Old State Capitoi Plaza, P.O. Box
19266, Springfield, Il. 62794-9266 {referred to below as "wonzar®).

GRANT OF MCRTGAGE. For valuable consideration, Gerantor martyages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and o the following descrived rez! property, together with all existing or
subsequently erected or affixed buildings, all tenant securily deposits, ulility deposiis and all proceeds (including
without fimitation premiuin refunds) of each policy of insurance relalin to any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues. royasities or other benelits of the
imoprovements, the Personal Property or the Real Property; all easements, right; 0! way, and appurienances; all
water, water rights, watercourses and ditch sights (including stock in utilities with ditch or irrigation rights). ang
&l other rights, royalties, and profits relaiing to the real property, including vrithout amitation ail minerals, oif,
gas, geothermal and similar matters, Jocated in COOK County. State of illinois (the "Real ruperty™):

SEE ATTACHED
The Real Property or its address is commonly known as 322 MAIN ST UNIT 3, EVANSTON. IL '60202.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. in addition, Grantor grants to Lender a Unilorm Commercial Code security
interes: in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Credit Agreement. The wotds “Credit Agreement” mean the revolving line of credit agreement dated
December 13, 1297, between Lender and Grantor with a maximum credit fimit of $25,000.00, together with
all renewals of, exiensions of, modilications of, refinancings of, consolidations of, and substitutions {or the
Credit Agreement. The maturity date of the obiigations secured by this Morgage is December 13, 2012.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index

currentiy is 8.500% per annum. The interest rate o be applied to the outstanding account balance shall be ;-
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at a rate 1.750 percentage points above the index, subject however 10 the‘;qEH_T} 21-388!2 rate, Under

no circumstances shall the interest rale be more than 1he lesser of 19.800% per annum or the niakinunm rate
e aliowed by applicable taw.

Existing Indebtedness. The words “Existing Indebtedness™ mean the indebledness described beloyw in the
N Existing indebtedness section of this tortgage.

o Grantor. The word “Grantor™ maans WENDY M WOQODWARD KING and TIMOTHY £ KING. The Grantor is
the morigagor under this Mortgage.

Guarantor. The waord “Guarantor® means and inciudes without fimitation, sach and al! of the guaraniors,
sureties, and accommodation parlies in cennection with the Indebredness.

Indebtedness. The word “Indebtedness™ means all principal and interest payable under the Credit
Agreemen? and! any amounts expended or advanced by Lender io discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Graator under this Mortgage, together with imerest on
such amounts as 'provided in this Mortgage, Specifically. without limitation, this Mortgage secures 3

revolving line of ciadii and shalt Secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresirént, but also any luture amounts which Lender may advance to Grantor under the
Credit Agreement within tventy {20) years from the date of this Mortgage to the same extent as if such
future advance were made as o! the date of the execution of this Mortgage. The revolving line of credit
obligaies Lender 10 make advaiérs to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Ralated Documents. Such advances may be made, repaid, and remade from time to fime,
subject 1o the limitation that the total outsianding balance owing at any one time, not including finance
charges on such balance at a fixed or varizble rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any mounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. [t is the intention of G:antor and
Lender thar this Mortgage secures the balance outsteading under the Credit Agreement from time 1o time
from zero up to the Credit Limit as provided above and‘ary intermediate balance.

Mortgage. The word "Mortgage™ means this Mortgage betiveen Grantor ang Lender, and includes without
fimitation all assignments ang security interest provisions tela’g 1o the Personal Froperty and Rents. At no

time shall the principal amount of indebtedness secured by the fiorigage, not including sums zdvanced 1o
Protect the security of the Mortgage, exceed the Credit Limit of $25.,00.00.

Personal Property. The words “Personal Property” mean all equipmeil - fixtures, and other articles of
personal properly now or hereafier owned by Grantor, and now or he: zalter auached or affixed to, or
iocated on, the Real Ptoperty; together with all accessions, parts, and additini's 10, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (inchiaing without limitation aii
insurance praceeds anc refunds of premiurns) from any sale or ather disposition o, thy "ioperty.

Property. The word "Property™ means collectively the Real Property and the Personal Promenty.

Real Preperty. The swords “Real Ptoperty® mean the property, interests and rights describog above in the
“Grant of Morigage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TQ SECURE {1l PAYMENT OF THE INDEBTEDNESS AND [2)
PERFORMANCE OF AllL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (S

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grante: shall pay to Lender all
amounts secured by this Morigage as they become due, ard shal strictly pertorm all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE Of THE PROPERTY. Granior agrees that Grantor's possession and use of
the Preperty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and controf of and opetale and
manage the Real Property and collect the Rents.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repaits,
replacenents, and mainienance necessary 1o presarve its vaive.

Nuiszance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will niot remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior wiilen consent of Lender.,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Morigage upon the sale or transfer, without the Lender’s prios weritten consent, of all or any part
of the Real Froperty, or any interest in the Real Property. A “sale or transies” means the conveyance of Real
Property or any right, title of intetest therein; whether legal, beneficial or equitable; whether voluntary ot
involurtary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than thiee (3) years, lease-oplion contsact, ot by sale, assignment, or ransfer of any
beneficial interesi in cr to any land trust holding title to the Rezl Property, or by any other meihod of conveyance
of Real Property inierest. i any Grantor is a corporation, partnership or limited liabilty company, “sale ot
wansfer” also includis any change in ownership of more than twenty-five peicent {25%) of the voting stock,
parinership interests o7 liriired liability company interests, as the case may be, ot Grantor. Hovsever, this option
shall not be exercised by Letdar if such exercise is pronibited by fedesal faw ot By itlinois iaw.

IﬁAXES AND LIENS. The follcwing provisions relating to the taxes and liens on the Property ate a part of this
origage.

Payment. Grantor shall pay when duze {and in all events prior lo delinquency) all 1axes, paysoll taxes, spetial
taxes, assessments, water charges and sewer service charges levied againsi or on account of the Property,
and shall pay when due all claims fr« vrork done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over of equal to the interest of
Lender under this Morigage, except for tre lien of taxes and assessments not due.

i:_ROPERTY DAMAGE INSURANCE. The felloveiny provisions refating 10 insuring the Property are a part of this
iorigage.

Maintenance of Inswrance. Grantor shall procvie and maintain policies of fire insurance with standar¢
extended coverage endorsements on a feplacement basis for the full insurable value covering all
Improvements n the Real Property in an amount sutfiient to avoid application of any coinsufance clause,
and with a standard mortgagee clause in favor of irader. Policies shall be weritten by such insurance
companies ang in such form as may be reasonably acceriable 1o Lender. Granior shall deliver to Lender
centificates of coverage from each insurer containing 2 stigyiation that coverage will not be canceiied or
diminished without a minimum of ten (10} days’ prios widtan notice to Lender and not containing any
disclaimer of the insurer’s liability for faiiure to give such notice. Each msurance policy also shafl include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, emission
or default of Grantor or any other person. Should the Real Prope:ty 7( any time become localed in an area
designated by the Director of the Federal Emer?enc Management Agency as a special ftood hazard area,
Grantor agrees 10 obtain and maintain Federai Ftood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Agpplication of Proceeds. Grantor shall prompily notify iender of angv loss or o2'nage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiiteen (15} days of the casualty. eiher of not
Lender's securily is impaired, Lender may, at its election. apply the proceeds !u.ihe reducticn of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair 0. 1he Property,

EXPENDITURES BY LENDER. i Grantor fails to compg with any provision of this Moityage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any act:or uf proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s wehaif may, but
shall not be required to, iake any action that Lender deems appropriate. Any amount that Lender expends in so
doing wrill bear interest at the rate provided for in the Credit Agreement {rom the date incurred ot paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will {3} be payable on demand, {b)
be added 1o the balance of the credit line and be apportioned among and be payable with any instaliment
payments to become due during either (i} the term of any applicable insurance policy, or {ii) the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which wili be due and pavaole at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to hich Lender may be entitled on
account of the default. Any such action by tender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Reat Property in
fee simpie, free and clear of all liens and encumbrances other than those st forth in the Real Property
description or in the Existing Indebiedness section below or in any litle insurance policy, title report, or {inal
title opinion issued in favor ¢f, and accepted by, Lender in connection with this Morigage, and (b) Grantor
has the full right, power, and authority ta execute and deliver this Mortgage to Lender.
Defense of Titie. Subject to the exception in the paragraph above, Granior warrants and will forever defend
the title 10 the Property against the lawful claims of all persons.
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No Other Liens. Grantor will not, wilhout the prior wiitten consent of Lendes, create, place, or permil 1o be
created or placed, or through any act c¢r failure to act, acquiesce in the placing of, or allow io remain, any
morigage, voluntary or involuntary lien, whether statutory. constitutional or contractual {except fos a lien for
ac vaiorem taxes on the Real Property which are not delinquent), security inlerest, encumbrance or charge,
against or covering the Properiy, or any part thereof, other than as permitted herein, regardless il same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing beceme attached hereafter in any manner 1o any part of the Propertly without the prior
wrilten consent of Lender, Grantor will cause the same to be prompily discharged ana released.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortga?e securing the Indebtedness may be secendary and inferior 1o the hien
securing paymeni of an existing obligation. The existing obligation has 2 current principal balance of.
approximately $118,936.00. Grantor expressly covenanls and agrees 10 pay, of see to the paymen: of, the
Existing Indebtedness and to prevent any default on such indebtedness, any defaull under the instruments
evidencing sach indebtedness, or any default under any security documents for such indebiedness.

FULL PERFORMANZE. If Grantor pays all the Indebledness when due, terminates the Credit Agreement, and
otherwise performs al' the obligations imposed upon Grantor under this Mcrigage, Lender shall execute and
deliver to Grantor a surrzhle satisfaction of this Mortgage and suitable statements ol termination of any financing
statement on file evifenring Lender’s security interest in the Rents and the Petsonal Property. Grantor wiil pay,
if permitted by applicabl: “w, any reasonable termination fee as determined by Lender from time 10 time. I,
however, payment is maoce by Grantor, whether voluntarily or otherwise, or by guarantor o by any thirg party,
on the Indebtedness and therea’ter Lender is forced to remit the amount of that payment {a) to Grantor’s trusiee
in bankrupicy of 1o any similar yerson under any federal or state bankrupicy law of law for the relie! ol debtors,
{b} by reason of any judgment, decree or arder of any court or admunistrative body having jurisdiction over
Lender or any of Lender’s progery. ¢. (cj by reason of any settiement or compromise of any claim made by
Lender with any claimant {including withrxt limitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall continve to be effective or shail be
reinstated, as the case may e, notwilhs?snding any cancellation of this Morigage or of any note or other
instrument or agreement evidencing the Indabirdness and the Property will continug to secure the amount repaid
or recovered to the same exient as if that a ncuri never had been originally received by Lender, and Grantor
shall be bound by any judgment, decree, order, <. iilement or compromise relating to the Indebtedness or 1o this
Mortgage.
DEFAULT. Each oi the following, at the opiion of Lender, shall constitute an event of default {"Even: of
Deiault™) under this Mortgage: (a} Grantor commits frzud of makes a material misrepresentation at any time in
connection viith the Credit Agreement. This can include, s example, a false statement about Grantor’s income,
assets, liabilities, or any other aspects of Grantor’s financiai-cradition. (b) Grantor does not meet the repayment
terms of the Credit Agreement, (c} Grantor's action or inactiup adversely affects the collaieral for the Credit
Agreement or Lender’s rights in the collateral. This can incwre. for example, lailure to maintain required
insurance, wasie or destructive use of the dwelling, failure 10 pay «axes. death of any or all persons liable on the
Credit Agreement, transfer ol title or sale of the dwelling, creation f a lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of fundc o7 the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Everit ol Defsult and at any time thereatter,
Lender, at its option, may exercise any one of more of the following rights ana rzmedies, in addition to any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at ils option without novice to Grantor to declare the

entize indebtedness immediately due and payable, including any prepayment penalry which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lerder shal! bive all the rights and

remedies of a secured party under the Unilorm Commercial Code.

Judicial Foreclosure. Lender may obtain 3 judicial decree foreclosing Grantor’s interest i ziior any part of

the Property.

Deficiency Judgment. 1f permitied by applicable law, Lender may obtain a judgment for any deficiency

remaining in the indebtedness due to Lender alter application cf aIYamaunts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law cr in equity.

Attorneys’ Fees: Expenses. In the event of foreclosuze of this Morigage, Lender shall be entitled o recover

from Grantor atlorneys' fees and actual disbursements necessarily incurted by Lender in pursuing such

foreclosure.
ASSOCIATION OF UNIT QWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar faw {or the establist.ment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Granzor grants an itrevocable poswer of attorney to Lender to vote in its discretion on

any matter that may ceme before the association of unit owners. Lender shal! have the right to exercise this

powefr_ of attorney only after default by Grantor; however, Lender may decline to exercise this power as it

sees fif,

lnsurance. The insurance as required above may be catried by the association of unit owners on Grantor's
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behalf, and the proceeds of such insurance may be paid 1o the association of unit owners for the purpose of
repairing or reconsiructing the Property. 1! nol so used by the association, such proceeds shall be paid to

Lender,

Compliarce with Regulations of Association. Grantor shal! perform all of the obligations imposed on Grantor
by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of unil
owners, or by any rules or regulations thereunder. 1f Grantor’s interest in the Real Property is a leasehold
interest and such property has teen submitted 0 unit ownership, Grantor shall pertorm alf of the obligations
impased on Grantor by the lease of the Real Property from iis ov/ner.

MISCELLANEOUS PROVISIONS.
Appflicabie Law. This Mcrigage has been delivered to Lender and accepted by Lender in the State of fifinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Winois.
Time [s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Jiopiestead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exarintion laws of the State of Hlinois as 10 alt Indebtedness secured by this Morigage.

GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
i

GRANTOR:-

o . o f
SN : ’ Vr/~
X v"iilfhg\znt‘{‘l &:WL*‘\ L/-/‘"Q

WENDY M WOODWARD KING  ° J

 Tott GV

; t
(4= Ftog
TIMOTHY E KING /

INDIVIDUAL ACKNOWLEOGMENT

STATE OF l;u" Al )
, }ss
COUNTY OF ('Mt ['H\L )

On this day befora me. the undersigned Noiary Public, personally appeared WENDY (1 WOODWARD KING and
TIMOTHY E KING, 10 me known 10 be the individuals described in and who executzd «re Morigage, and
acknowledged that they signed the Morigage as their {ree and voluntary ac: and deed, for \nz »:ses and purposes

therein mentionead. ‘f’k ,-7 - . q
~—-Given under my hand ancLoSa!?éE!his / 3 day of 4// W’“’é\ L .19 7

\\BW; g //) , Residing a1 KV b:wf,{ S/ Z’Va’"'/"'//)\

} : 7L 0D
Notary Public in and for the State of M{ neAL gL ¢ /

My commission expires blotl/( / 0 W"?) OFF|C|AL SEAL
B ’ TERESITA R RODGERS

NOTARY PUBLIC, STATE OF (LLINOIS
1211000

-

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2.24a {¢) 1997 CFl ProServices,
{IL-GO3 £3.24 45102124.LN L5.0VL}
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EXHIBIT “A®
LEGAL DESCRIPTION

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF EVANSTON, BEING IKNOWH AS PARCEL. #11-19

433-020-1030, LOTS 2 & 3 INTHE ROYCROFT CONDOMINUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIZED TRACT OF LAND. 1073 1-2AND 3 IN THE BLOCK 8 INWHITE'S ADDITION TO
EVANSTON, BEING A SUBDIVISION OF PART OF THE NORTHEAST 14 AND PART OF THE NORTH 12 OF
NOB™H RANGE 14, EAST OF THE THIRD PRINCIPAL MERDUN iR £00K COUNTY OF ILLINOIS, WHICH
SITVEY IS ATTACHED AS EXHIPIT "A" TO THE OECLARATION WITH TS UNDIVIDED PERCENTAGE

ANTEREST IN THE COMMON ELEMENTS IN COOK COUNTY SLLINOIS., AND BEING MORE RALLY DESCRIED

NOEEOEI;’VG(BSTM.PAEE.REOQRDEDONIWWS AMONG THE LAND RECORGS OF COOK

BEING THE SaANE P OPERTY CONVEYED TO WENDY M. WOOOWARD BY DEED FROM JUDSON MAIN INC.

DATED 10726555, ReCTHDED 110185, IN DEED BOOK 95746273, PAGE .
PARCEL 10 NUMBER: 11-19 403020-1030
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