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This insirument was prepared by:
FIRST NATIONAL MORTAAGE NETWORK, iNC.

100 TOWER DRIVE, SUTTE 120
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THIS MORTGAGE is made this day, December 22, 1997 , berween the Mortgagor,
ARTIS PRICE AND CAROL PRICE, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR
AS TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY

(herein “Borrower"),

and the Motrigagee,
FIRBT NATIONAL MORTAAGE NETWORK, INC, (berein ~Lender*).

a corporation organized 87.d ¢ tisting under the laws of TLLINOIS , whose address is
100 TOWER DRIVE, SUITE 120
BURR RIDGE, IL 60521
WHEREAS, Borrower is u:debted to Lender in the principal sum of U.S.  $30,000.00 | which indebtedness is
evidenced by Borrower’s note dated’  December 22, 1997  and extensions and renewals thereof (herein "Note"), providing for
monthly installments of principal ‘and intarest, with the balance of the indebiedness, if not sooner paid, due and payable on

December 29, 2022

TO SECURE to Lender the repayment Jf ths indebtedness evidenced by the Note, with (niarest thereon; the payment of all
ather sums, with the interest thereon, advanced .n aceordance herewith Lo protect the security of this mortgage; and the performance
of the ¢covenants and agreements of Borrower hereits coatained, Borrower does hereby mortgage, gramt and convey to Lender, with
power of sale, the following described property locmcd «n *he Counry of COOK , State of Nlinais:

LOT 116 IN "ENGLISH VALLEY" UNYT TWO, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHEA ST I/d OF SECTION 10, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PR(NITTPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFiJ L OF REGISTRAR OF TITLES OF CGOK
COUNTY, ILLINOIS, ON NOVEMRAER 1. 4270 AS DOCUMENT 2530573,

which has the address of- 1074 KING CHARLES COURT

PALATINE, IL 60067 (herein “Property Address®);
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' TOGETHER with al MOV nes now or fleré3rie A theg;peQmBle sements, rights, appurtenances

and renta, all of which shall be deemed (0 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
\ogether with said property (or lcasehold estate if this Morigage is on a leasehold) are hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property 18 uncncumbered except for encumbrances of racord. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrancas of record.

UNIFORM COYENANTS. Borrower and Lendsr covenant and agree as follows:

1. Paymsent of Principal and Interest. Borrower shall prompily pay when due the principat and interast indabledness
evidenced hy the Nate and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay to
Leeder on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds®) equal 1o one-twelfth of the yearly taxes and assesaments (including condominium and planned unit development
asseasments . if any) which may atuain priority over this Mongage, and ground reats on the Property, if any, plus onc-twelfih of
yuearly premium instaliments for hazard insurance, $!us onc-twelfth of yearly premium installmenis for mortgage insurance, if any,
all as reasonably ostimated initially and fram time o time by Lender on the basis 6f assessments and bills and reasonablc cstimatcs
thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
pryments to the bol?sr of a prior mortgage or deed of trust if such holder is an instirutional lender,

If Barrov/or pays Funds to Lender, the Funds shall be held in an instintlen the deposils or accounts of which are insured
or guaranteed by a fed-ral or state agency (including Lander if Lender is such an institution). Lender shall apply the Funds to pay
suid laxas, asssssmeits insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or eifying and compiling said assessments and bills, unless Lender pays Borrower interesl on the funds and
applicable law permits Leide to make such a charge. Borrower and lender may agree in writing at the lime of execution of this
Mortgage that interest on the 4 uids shall be paid to Borrawer, and unless such agreement is made or applicable faw requires such
inerest to be paid, Lender suzll Gou be required to pay Borrower any interest or earnings on the Funds. Lender shall give (o
Borrower, without cherge. an annvat sccounting of the Funds showing credits and debits ‘o the Funds and the purposs for which
cach debit (o the Funds was made. Tae Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds neld by the Lender, together with the future monthly inataliments of Funds payable prior to the
due dates of taxes, assessmenis, insuraice promiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and grours rents as they fall due, such excess shall be, az Borrower's option. either prompily
repaid to Borrower or credited to Borrower on montily installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount rrecessary to make up the deficiency in one ¢ more payments as Lender may require.

Upon payment in Ml of alt sums secured by t'is Mortgage, Lender shall promptly refund to Borrower any Funds held by
Leader. If under paragraph 17 hereof the Property ls so'Z o+ the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior 1o the sale of the Propenty ‘o its acquisition by Lender, any funds held by Lender sl the time of
application as a credil against the surns secured by this Mongay..

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shal! be applied by Lender first hignyment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then 1o intecest payable on the Note, and then to the =iizzipal of the Note.

4. Prior Morigages and Doeds of Trust; Charges; Liens. Borroycer shall perform all of Borrower's obligations under
any morlgage, deed of trust or other security agresment with a lien which has Zrority over this Maortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or causc to be paid all raxe., assessments and other charges, fines and
impositions auributable to the Property which may attain a priority over this Mortg. ge, and leasehold payments or ground rents, if

any
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5. Hazard Insursnce. Borrower shall keep the improvements now cxisting or hereafter erectod on the Properly insured
against loss by fire, hazards lncluded within the term “extended coverage,” and such other hazards as Lender may tequire and in

auch amounts for such periods as Lender may requite.
The insurance carrier providing the Insucance shall be chosen by Borrower subject (0 Approval by Lender; provided, thar

such approval shall not be unreasonably withheld. All insurance policies and renewals thereol stall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and In a form accepuable to Londer. Lender shall have the right 1o
hold the policies and renewals thereof, subject (o the terms of any mongage, deed of trust or other security agreerment with a lien

which has prionity over this Morigage.
In the svent ¢f lass, Borrower shall give prompt notice 1o the insurance carricr and lender. Lender may make proof of loss

if not made promptly by Borrower. o

If the Praperty is abandoned by Borrower, or If Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 setils a clalin for jusurance benefirs, Lender is authorized to
coltect and apply the insurance proceeds al Lenders option either to restoration or repair of the Property or (o the sums sectired by

this Mortgage.

6. Preservation and Maintenance of Property; Leasehaid; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in goad repatr and shall not comunit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage Is on a leasehold. If this Mortgage is an & unit in a condominium or &
planned umt development, Borrower shall perform al} of Borrower's obligations wnder the declaration or covenanmis creating or
governing the corlominium or planned unit development, the by-laws and regulations of the condominium or planned unit

development, ard costlineat documents,

7. Protectlou of Lender’s Security, If Borrower fafis to perform the covenanis and agreements conlained in this
Mongage. or if any aetisr’ar proceeding Is commenced which materially affects Lender's interest in the Propesty, then Lender, al
Lender's option, upon rtic: to Borrower, may make such appearances, disburse such suma, including ressonable ntiorneys’ feea,
and take such action as ls nicossary (o protect Lender's interest. If Lender required mortgage insurance as a condition of making
the Joap secured by this Mortgarc, Sorrower shalt pay the premiums required to maintain such insurance in effuct unlil such time as
the requirement for such insurancs terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

Any amounts disbursed br-iender pursuant to this paragraph 7, with interest thereon, at the Note rute, shull becomu
additional indebtedacss of Borrower secried by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon nodce frare Iinder 1o Borrower requesting payment chereaf. Nothing contsined in this paragraph 7

shall require Lender to incyr any expense oo take any action hereunder.

8. Inspection. Lender may make or csuss.ta be made reasonsble entries upon and inspections of the Property, provided
thar Lender shall give Borrower notice prior to any sv .y itispection specifying reasonable canse thevefor related 1o Lender's intorest

in the Propeny.
9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conncetion with any

condemnation or other raking of ibe Property, or pan thereof ‘or 1pr conveyance in lieu of condemnation, are hereby assigned and
ghall be paid to Lender, subject to the terma of any mortgagy. deed of trust or other securily agreement with a licn which has a

priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lander Not & "4'7iver. Extension of the time for payment or modification

of amontization of the sums secursd by this Morigage grantod by Lender to'any successor in interest of Borrower shall not operaic
to release, In any manner, the llabiilry of the original Borrower and Borrowr.r's succossors Io interest. Lander shall not be required
to commience proceedings against such successor or refuse to extend time for £ 2y ment or otherwlse modify amoriization of the sums
secured by this Mortgage by reason of any demand tmade by the original Bomraver ad Borrawer's successors in interest. Any
forbearance by Lander in exercising any right or remedy hereunder. or otherwise s fforded by applicable law, shall not be a walver
of or preclude the exercise of any such right or ramady.
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15. Successors and Assigns Bound; Jolnt and Severul Liability; Co-Signers. The covenants and agresments herein
contained shall bind, and the rights hereynder shall {nure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paregraph 16 herecf, All covenants and agreementa of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, bul does not execute the Note, {a) {s co-signing this Martgage only to morntgage, grant and convey that
Borrower's interest in the Property to Trustee under the terms of this Mortgage, (b) is not personally liable on 1he Note or under
this Morigage, and (c) agrees that Lender and any othi¢er Borrower horeunder may agree Lo extend, modify, forhear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that borrower or modifying this Morigage as 1o that Borrowar's interest In the Property.

12. Notice. Except for any notice required under applicable law to be glven in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall be given by dclivering Ir or by mailing such notice by certifled mail addresaed to
Borrower at the Property Address or at such other address as Borrower may designaie by notlce to Londer as provided herein, and
(b) any notice 1o Lender shall be given by certified mall to Lender's address siated Rerein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have been given

10 Borrawer or Leader when given in the manner designated herein.

13. Governing Law; Scverability, The state and locai laws applicable o this Mongage shall ba the laws of the
jurisdiction in which the property ls located. The forcgolng sentance shall not limit the applicability of Federal law to this
Morigage. In the event that any provision ot clause of this Mortgage or the Noie coaflicts with applicable law, such confliet shall
not affect other pravisions of this Mortgage or the Noto which can be given effect without the conflicting provision, and to this end
the provisions of this Morigage and the Note are declared to be severable. As used herein, “costs,” "expenses” and “uitorneys’
fees™ include all sums t-ihe extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrowsr shall be furnished a conformed copy of the Note and this Mongage i the time of
execution or after recordation eieof,

1S. Rehahilitation Loan Aarreement. Borrower shall fulfill all of Borrower's obligations under any home rehabititation,
improvement, repair. or other loan 7prsement which Borrower cnters into with Lender. Lender, &t Lender's option, may require
Borrower 1o execute and deliver to Lender. in a form accoptable to Lender. as assignment of any rights, clalms or defenses which
Borrower may have agalnst parties who (uprl»-isbor, materials or services In connection with improvemenis made to the property.

16. Transfer of the Property or a Bereficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is soid or transferred (or If a beneficial intercs. In Borrower is sold or cransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at {ts (ptiim, require immediate puyment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lendes ' ezercise is prohibited by federal iaw as of the date of this Martgage.

If Lender exercises this aption, Lender shall givs Porrower rniotice of accelerstion. The notice shall provide a perlod of not
less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Bartower fails to pay these sums prior to the expiiaticn of this period, Lender may invoke any remodies permitted by
this Morigage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agres ns follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereef, upon Borrower's breach of any covanant
or agreement of Borrower in this Mortgage, including the cavenants to pay when due nony sums secured by this Mortgage,
Lender, prior tv acceleration shail give notice (o Borrower as provided in paragraph 12 hereof specifying: (1) the bresch; (2)
the action required to cure such breach; (3) & date, not less than 10 days froin the date the notice is malled to Borrower, by
which such breach must be cured; and {4} that [ailure to core such breach on or beforc the date spaeified in the notice may
result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property.
The notice shall Further inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure
procceding the nonexistence of a defauit or any other defense of Borrower t0 acceleration and foreclosure. If the bresch is
not cursd on or hefore the date specified in the notice, Lender, at Lender's option may declare all of the sums secured by this
Mortgage to be immedistely due and payable without further demand and may Fforeclase this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding sli expenses of forcclosure, Including, but not iimited to,
reasonablc attorney’s fees, court costs, and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithsianding Lenders accelerarion of the sums secured by this Mornigage due 1o
Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued
ar any time prlor to entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all suma which would then be due
under this Morigage and the Note had no acceleration cccurred; (b) Borrower cures all breachies of any other covenants or
agreements of Borroiver contained in this Morigage: (¢} Borrower pays all teagsoneble expenses incurred by Lender in enforcing the
covenants and agravmy nts of Borrower contained In this Morgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, Including, but aot limited 1o, ressonable sicorneys' fecs; and (d) Borrower takey such action as Lender may reasanably
require to assure that tic lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
sccured by chis Mongaze sbail continue untmpairad.  Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remzin ir, full force and effect as If no accelerution had oecurred.

19. Asslgnment of Tteriic: Appointment of Rocelver. As ndditiona) security hereunder, Borrower horeby assigns to
Leuder the reats of the Property, piorided that Botrower shall, prior to acecleration undsr paragraph 17 heceof or abandonment of
the Property, have the right (o collec. mid recaln such rents ag they become due and payable.

Upon acceleration under paragrzzh 17 hereof or sbandonment of the Properry, Lender shall be entitled 10 have a receiver
appointed by the court to enter upon, tal'e v ovsossion of and manage the Praperty and to collect the reats of the Property including
those past due. All rents collected by the trieiver shall be apphied first to payment of the cosis of management of the Property and
collection of rents, including, bul nat limited te, receiver's feos, promiums on receiver’s bonds and reasonable altoimneys® foes, and
then to the sums secured by this Mortgage. The receiver shall be liable to account ouly for thoss rents actually received.

20. Relense. Upon payment of all sums seoviel by this Mortgage, Lander shall discharge this Mortgage without cost to
Borrower. Borrower shall pay all costs of recardation, ifa%y.

21, Waiver of Homestead. Botrrower hereby walves i vight of homestead exemption in the Property.

TApp # AAA-97-0003159 )

fnitials: ‘E é lnitial(- g ﬁF Initials: Initials:

JLLINGQ.S, - Sgeond Mortgsage « 1/80 « FNMA/FHELMC UNIFORM INSTRUMENT - Form 3814 (Fuye o of @)
Managsmen: Systems Duvelopmant, Inc. {800) 984-8080 Tite-Ona Energizer ™  #L_MORT Ve Copyright (¢} 1984




= UNOFFICTAL COPY = ™ o

K NI
REQUEST FOR NOTICE OF DEFAULT FE002F20
—- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

eced of trust or other encumbrance with a lien which has

Borrower and Lender request the holder of any morigage, d

priority over this Mortgage ¢ give Notice ¢ Lender, at Lender's address set forth on page one of this Mengage, of any default
under the superior encumbrance and of any sale or other forecladure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

xf s

ARTIS PRICE

Cas Pf Ao X

cmo:. riu‘:.r:

STATE OF ILLINOIE |
e . County tx: CAPACITY CLAIMED BY SIGNER(S):
[ | INDIVIDUALLS) SIGNING POR DNESELF/THEMSELVES

- iﬂ , » Nowmry
for said coumy -ifr‘ sin's. do hareby ceify that { | CORFORATG GFFICER(S)

(ko) Faed (oraC Conni it I tod__ S——

persaglly knowa o me 1o be the same person’s) whest mame(s)
aubicribed to the roregolng lnstryment, appecsid afore me this day in PARTNER(S) P

persan, aod sckngwledped thar Y= he \y signea and lolivered the said
ingirument as 5___‘_ fres voluniary ac, for the uses and
pumpases tharein ast forth.

TRUSTEK(S)

Givgn under my haod and official scal, this _ A &L e
£ == oTHER

I4 i

My Comumission expires:

e ey

ATTORNEY - IN-FACT ___ |
“TPTnCipe T

Trust

Tule(s)

OTHER
Tidels}

Motry Publict’”

{Space Below This Line Reserved For Lender vad K ecorder)

AL L L L N PP

! "OFFICIAL SEAL"
JULIE RIZZUTO

; Notary Public, State of Uinois

My Commission Fxpires G4/03/01

AL L L L L R L LTy L Ry P Ry P T P T PO e p

Webveanereaziusany
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