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¢ V. IThis Home Equity Credit Line Mortgage is made this 29th day af December, 1997 beiween the Morigagor RAYMOND C. LAABS AND
(=" SANDRA M. LAABS, iz wife, (herein "Borrower"} and the Morigagee, Chesterfield Federal Savings and Loan Association of Chicago,
€= aCorporation organized and-evisting under the laws of the United States of America whose address is 10801 S, Western Ave, Chicago, 6

Ntinols 60643 (herein "Lendse?)

WHEREAS, Borrower and Lender Yiave entered into a Chesterfield Federal Savings and Loan Asseciation Home Equity Credit Line
Agreement (The "Agreement"} dated Secember 29, 1997, pursuant to which Borrower may from time to time until December 29, 2007
borrow from Lender sums which shal! not it the negregate outstanding principal balance exceed § 26,000.60 (the "Maximum Credit") plus
interest. Tnterest on the sums borrowed pursuani to the-Agreement is payable at the rate and at the times provided for int the Agreement. Afler
December 29, 2007 (the "Fina! Maturity Date") 2l sums outstanding under the Agreement, together with interest thereon, are due and

payable.

TO SECURE to Lender the repayment of the indebtedness incu ed pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to pristeci the security of this Monigage and the performance of e covenants
and agreements of Borrower contaitied herein and in the Agreemzat; Zorrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook, State oiiiliiois:

Lot 9 in Block 2 in HEATHER HILL THIRD ADDITION UNVe \iUMBER 1, being a Subdivision in part of the North
West One-Quarter and the South West One-Quarter of Seetion 12, Townr%ip 35 North, Range 13 East of the Third Principal
Meridian according to the plat thercof recorded May 18, (967 as Docutment Nq, 20141742, in COOK COUNTY, ILLINOJS.
/A
PERMANENT INDEX NUMBER: 31-12-306-011-0000, é"

which has the address of 3032 Polly Lane, Flossmoor, Hlinois 60422-1721 (herein ''Property Address").

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, right's, apr urtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereafler attached ' 1< property, all of which,
including replacements and additions thereto, shalf be deemed to be and remain a part of the property covered by.biz Mortgage; and all of
the foregoing, together with said property, (or leaschold estate if this Mortgage is on  leaschold) are herein refuere<tin s the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property. and that Botrower will warrant and defend generally the title to the Property against all claims and demands, subject to uny
mortgages, declarations, casements or restrictions Histed in a schedule of coverage in any title insurance policy insuring Lender's interest in

the property.

COVENANTS. Borrower and Lender covenant and agree as lellows:

1. Payment of Principal and Interest. Borsower shal! promptly pay when due the principal of and interest on the indebtedness
incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement and
paragraph | hereof shall be applied by Lender first in payment of interest, fees, charges and advances payable pursuant o the Agreement,

then to the principal amounts outstanding under the Agreement.
3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
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attributabie to the Property which may attain a priority over this Mortgage. and leasehold payments ar ground rents if any. including al}
payments due under any mortgage disclosed by the title insurance policy insuring Lender’s interest in the Property. Borrower shall, upon
request of Lender, promptly fumish to Lender receipts evidencing such payments. Borrower shall sromptly discharge any lien which has
priority over this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of
such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4,  Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards, included within the term "extended coverage," and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed the amount of
coverage reguired to pay the sums secured by this Mortgage and any other mortgage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably wilkheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage clause in favor of
and in form acceptable i !.ender. Upon request of Lender, Borrower shail prompily furnish to Lender all renewal notices and ali receipts of
paid premiums. In the evoat »f loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss

if not made promptly by be:ro ver.,

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economicaily feasible and the security of this Mortgage is not thereby impaired. I such restoration or
repait is not economically feasible or if the s=curity of this Morigage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, i'=:iv, paid to Borrower, IFthe Property is abandoned by Borrower, or if Borrower fails 10 respond
1o Lender within 30 days from the date notice is meiied by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized fo collect and apply the incurance proceeds at Lender's option cither to restoration or repair of the Property or

to the sums secured by this Morigage.

Unless 1.ender and Borrower otherwise agree in writing. any s ich apolication of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amou t ot such payment. I under paragraph 18 hereof the Property is ncquired

by Lender, all right, title and interest of Borrower in and to any insurarice policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale of acquisition shall pass to Lender 1o the eatent of the sums secured by this Morigage immediately prior to
such sale or acquisition.

8.  Preservation and Maintenance of Property; Leaseholds; Condzminiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment o deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. !f this Morigage is on a un’t in + condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants wreating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium o planned unit developme t, upd constituent documents. 1fa condominium
or planned unit development rider is executed by Borrower and recorded together with this Moitgre. the covenants and agreements of such
rider shall be incorporated into and shal! amend and supplement the covenants and agreements of this-Morigage as if the rider were a part
hereof,
6.  Protection of Lender's Security. If Borrower fails to perform the covenants and agreements onty ined in this Mortgage. or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, including, bui pot Yinited to, any proceeding
brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or proceedings/involving a bankrupt or
decedent, then Lender at Lender's option, upon notice fo Borrower pursuant to paragraph 13, may make such appearances, disburse such sums
and take such nction as is necessary to protect Lender's interest, including, but not Limited to, disbursement of reasonab!= attomneys’ fecs and

entry upon the Property to make repairs.

Any amotinis disbursed by Lender pursuant to this paragraph 6. with interest thereon, shail become additional indebiedness of Borrower
secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be pavahle upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time 1o time
on outstanding principal under the Agreement. Nothing conlained in this paragraph 6 shall require Lender to incur any expense or take any
action hereunder.

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shal! give Borrower notice prior to any such inspection specifying reasonable cause related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
o other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignid and shall be paid to Lender.
In the event of a total or partial taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borroser that the condemnor offers to make an award or settle
claim for damages, Borrower fails to respond to Lender within 30 days afler the date such notice is mailed, Lender is authorized to collect
and apply the proceeds, at Lender's option, either to restoration or repair of the Praperty or to the sums secured by this Mortgage.

if any, paid to Borrowetr.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due
date of the payment due under the Agreement or change the amount of such payment.

9. Borrower not Released. Extension of the time for payment or medification ol any other term of the Agreement or this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in tnterest, Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrcising any right or remedy under the Agreement or
hereunder, or otherwis= afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insuian~: or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's rights to accelerate
the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cuinuinzive, All remedies provided in this Morigage are Jistinct and cumulative to any other right or remedy under
this Mortgage or afforded by lzvr-ar equity, and may be exercised concurrently, independently or successively.

12.  Successors and Assigns 2onnd; Joint and Severaf Liability; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shali javie to the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof, All covenants ar< agreements of Borrower shall be joint and several. The captions and headings of paragraphs of this
Mortgage are for convenience only and ard noq 1-be used to interprel or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner (a) any notice to Borrower provided
for in this Mortgage shail be given by mailing such aatice by First Class Mail, addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lende/ as'provided herein, and (b) any notice to Lender shall be given by First Class Mail
to Lender's address or to such other address as Lender may drsignate by notice to Borrower as provided herein. Any notice provided for in
this Mortgage shal! be deemed to have been given to Borrowcr of Lender on the earlier of: (1) the date hand delivery is actually made, or (2)
the date notice is deposited in the U.S. Mail system by First Clars Myil.

14. Governing Law; Severahility. This Mortgage shall be gavamed by the law of the State of 1llinois. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable iaw. such conflict shall not affect provisions of this Mortgage or the
Agreement which can be given effect without the conflicting provision, anc t'this end the provisions af the Morigage and the Agreement

are declared to be severable.
15. Borrower's Copy. Borrower shall be fumished a conformed copy of thixAgreement and of this Mortgage at the time of execution

or after recordation hereof,

16. Transfer of the Property; Assumption. I all or any part of the Property uran interest therein is sold, transferred or conveyed
by Borrower without Lender's prior wrilten consent, excluding (a} the creation of a lien or énimbrance subordinate to this Mortgage, {b)
the creation of a purchase money security interest for houschold appliances or (c) a transfer byevise, descent or by operation of law upon
the death of a joint tenant, Lender may, at Lender's option, dectare all the sums secured by this Mor:gag= to be immediately due and payable.

17.  Revolving Credit Loan. This Monigage is given to secure a revolving credit loan and siall secure not only presently existing
indebtedniess under the Agreement but alse future advances, whether such advances are obligatory or to be'mad: at the option of the Lender,
of otherwise, as are made within 10 years from the date hereof, to the same extent as if such future advances were-made on the date of the
execution of this Mortgage, although there may be no advance made at the time of execution of this Mortgage aid sithough there may be no
indehtedness secured hereby cutstanding at the time any advance is made. The lien of this Morigage shall be vaiid p=to all indebtedness
secured hetehy, including future advances, from the time of its filing for record in the recorder's or registrar's office oftiie county in which
the Property is focated. The total amount of indebtedness secured herchy may increase or decrease from time to time, but the total unpaid
balance of indebtedness secured hereby (including disbursements which the Lender may make under this Morigage, the Agrcement, or any
other document with respect thereto) at any one time outskanding shall not exceed the Maximum Credit, plus interest thereon and any
dishursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements (all such
indebtedness being hercinafler referred to as the "maximum amount secured hereby"). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property, to the extent
of the maximum amount secured hereby.

18, Acceleration, (A) REMEDIES: Upon an event of Default or Borrower's breach of any covenant or agreement of Borrower in
this Mortgage or the Agreement, including the covenants 1o pay when due and sums secured by this Mortgage, Lender at Lender's oplion may
declare a!l of the sums secured by this Mortgage to be immediately due and payable without further demand, and/or may terminate the
availability of loans under the Agreement and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled Lo collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts

and title reports.
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{B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and requ:re voulo pay
us the entire outstanding batance in one payment, and charge you certain fees if (a) you engage in fraud or material misrepresentation in
connection with this plan; (b) you fail to meet the repayment terms of the Agreement; or () you act or fail 10 act in a way that adversely affects
our security interest. Upon Default, the Lender at its option may refuse to make additional Loans and declare all amounts you owe to the
Lender under this Agreement to be immediately due and payable. ANl outstanding Loans and accrued Finance Charges shall be immedintely
due and owing, and the Account shall be automatically terminated.

19. Assignment of Rents; Appointment of Receivers; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the renits of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment

of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceloration under paragraph 18 hereof or abandonment of the Property, and at any time prior (0 the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 10 enter upon, tke
possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and coflection of rents, including, but noi limited to
receiver's fiees, premiums on receiver's bonds and reasonable attomeys' fees, and then to the sums secured by this Mortgage. Lender and the

receiver shall be liabic to account only for those rents actually received.
20. Release. Upo:i pavinent of all sums secured by this Mortgage and termination of the Agreement Lunder shall release this Mongage

without charge to Borrower_Zrrrower shall pay all costs of recordation, if any.
21. Waiver of Hom:stesd. Borrower hereby waives all right of homestead exemption in the Property.

L H
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

p s

g 4
i ) -/ S /,J . “}/ po?
-__f RAYMOND C. LAABS SANDRA M. LAABS
‘;5
STATE OF ILLANOIS
COUNTY OF CO%GK

1, the undersigned, a Notarv.71:btic in and for said county and state, do hereby certify that RAYMOND C, LAABS AND SANDRA M.
LAABS, his wife, personally known.to2t¢ to be the same person(s) whose name(s) are subscribed to the foregoing instrument, appeared before
me this day in person and acknow ledges! that they signed and delivered the said instrument as their free and voluntary act, for the uses and

purposes therein set forth,
GIVEN under my hand and Notarial Seal, thic 29}, day of December, 1997.

N ‘ .) yy
( vy / f\;/g//é{j iJ)

Notary Public

; “OFFICIAL SEAL”
( DIANE L. GODLEWSKI
Necary Public, State of lllinois

My <an misskon Expires 10,/4 / 2001
e Vo W NP

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S, Western Ave., Chicago, IL 60643

and
Please Record and Return to:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643
Attention: Barbara Krueger
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