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REAL ESTATE MORTGAGE

To Secure a Loan
From MOUNT GREENWOOD BANK l O

1. DATE AND PARTIES. The datz of this Real Estate Mortgage (Morigage) /s December 15, 1997, and the
parties and their mailing addresses ¢ra the following:

MORTGAGOR:
MOUNT GREENWOOD BANK A7 'V/T/A DATED 4-7-93 A/K/A TRUST #5-1036
a trust
3052 Wast 1111h Strest

Chicago, IL 60655

BANK;
MOUNT GREENWOOD BANK
an ILLINOIS banking corporation
3052 W. 111TH
CHICAGO, ILLINCIS 60655
Tax I.D. # 36-2202468
Branch No. 13730
{as Mongages}

2. OBLIGATIONS DEFINED. The term “Obligations” is defined as and includes the followic:

A. A promissory note, No. . (Note) dated December 15, 1937, with’ 2 maturity date of
December 15, 1998, and executed by by MOUNT GREENWOOD BANK A/T/U/T/A LCATED 4-7-93
A/K/A TRUST #5-1036 (Borrower) payable to the order of Bank, which evidences a Joan {Loan) to
Borrower in the amount of $400,000.00, plus interest, and all extensions, renewals, modifications or
substitutions thereot.

B. All future advances by Bank to Borrower, to Mortgagor, to any one of them or to any one of them
and others (and al! other obligations referred 1o in the subparagraph(s) below, whether or not this
Mortgage is specifically referred to in the evidence of indebtedness with regard 10 such future and
additionai indebtedness).

C. All additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
preserving or otherwise protecting the Properly (as herein defined) and its value, and any other
sums advanced, and expenses incurred by Bank pursuant to this Mortgage, pius interest at the
same rate provided for in the Note computed on a simple interest method.

D. A other obligations, now existing or hereafter arising, by Borrower owing 1o Bank to the extent the
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taking of the Properly (as herein defined) as security therelor is not prohibited by law. inciuding but
not limited to liabilities for overdrafts, all advances made by Bank on Borrower's. and/or
Mortgagor's. behalf as authorized by this Mortgage and liabiities as guaranior, endorser oOr surety,
of Borrower to Bank, due or to become due, direct or indirect, absolute or centingent. primary or
secondary, fiquidated or unliquidated, or oint, several, or joini and several.

. Borrower's performance of the terms in the Note or Loan. Mortgagor's performance of any terms in
this Mortgage, and Borrower's and Morigagor's performance of any terms in any deed of trust. any
trust deed. any trust indenture, any other morigage. any deed to secure debt, any security
agreement, any assignment, any consiruction loan agreement, any loan agreement, any assignment
of banalicial interest, any guaranty agreement or any other agreement which secures, guaranties or

otherwise relates 10 the Note or Loan.

Howavar, thic Mortgage will not secure another debt:
A i Ban'/‘alls to make any disclosure of the existence of this Morigage required by law for such

other de'at.

3 CONVEYANCE. In(tonsideration of the Loan and Obligations, and to secure the Obligations (which
includes the Note according to its specific terms and the obiigations in this Morigage), Morigagor hereby
bargains, grants, mortgages -sells, conveys and warrants 1o Bank, as Morigagee, the following described

property (Property) situated in CJOK County, ILLINOIS, to-wit:

Lot 5 in Grover C. Elmore rnd Company's Golf View Addition, being a Subdivision of
the South 54 Acres of the Eszt-:ialf of the Southeast Quarter of Section 33, Township
37 North, Range 12, East of iz Third Principal Meridian, (except parts taken for
Fores! Preserve and Highway) as ¢ hlat thereof recorded as Document 16226477 In

Cook County, lNinois. P.N.#: 23-33-401-210-0000

The Property mey be commonly referred ‘0 a8 13400 South LaGrange Road, Orland
Park, IL 60462

such property nol constituting the homestead of Borrower, /ipgether with all buildings. improvements,
fixtures and equipment now or hereatter attached 10 the Property, ouding. but not limited to, all healing,
alr conditioning, ventllation, plumbing, cooling, electrical and ligring fixtures and equipment. all
landscaping; all exterior and interior improvements; all easements, incugs, rights, appurienances. rents.
royallles, ol and gas rights, privileges, proceeds, profis, other minerals, water, water rights, and water
stock, crops, grass and timber at any time growing upon said land, incluging replacements and additions
thereto, all of which shail be deemed 1o be and remain & part of the Property. +4 of the toregoing Property
shall be collectively hereinafter referred to as the Property. To have and to hoid tha Pioperty, together with
the rights, privileges and eppurtenances therelo belonging, unfo Bank forever to 3sctie. the Obligations.
Mortgagor does hereby warrent and defend the Property unto Bank foraver, against any c'aim or claims. of
all parsons claiming or to claim the Property or any part thereof. Mortgagor further releases and waives all
fights under and by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

4 INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from the date of
disbursement, on the unpaid principal balance at an annual rate equal to Bank's Prime Rate. as adjusted
and announced from time to time unté the Note matures or the obligation is accelerated. The Prime Rate

may also be referred to hereafter as the “Contract Rate”.

COMMERCIAL PRIME SHMALL BE DEFINED AS THE HIGHEST PRIME RATE QUOTED IN THE WALL
STREET JOURNAL, AS ADJUSTED AND ANNOUNCED FROM TIME TO TIME. The Contract Rate and
Bank's Prime Rate are B.5% per annum. Bank's Prime Rate today is not necessarily the lowes! rate al
which Bank lands its funds. The Prime Rate is only an index rate from which interest rates actually charged
to customers may be measured. The use of the Prime Rate is for convenience only and does not
constitute a commitment by Bank 10 lend money at & preferred rate of interest. The Prime Rate is a
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benchmark for pricing certain types of loans. Oepending on the circumstances, such as the amount and
term of the loan, the creditworthiness of the borrower or any guarantor, the presence and nature of
collateral and other relationships between a borrower and Bank, loans may be priced at, above or below

the Prime Rate.

All adjustments to the Contract Rate will be made on each day that the Prime Rate changes. Any increase
to the Prime Rate may be carried over to a subsequent adjustment date without resulting in a walver or
forfeiture of such adjustment, provided an adjustment to the Contract Rate is made within one year from
the date of such increase. Any change in the Contract Rate will take the form of different payment
amounts. After malurity or acceleration, the unpaid balance shali bear interest at the rate specified in the
Note until paid. The Loan and the Note are limited to the maximum lawful amount of interast (Maximum
Lawfui Interast) permitted under federal and state laws. If the interest accrued and collected exceeds the
Maximum ‘awful Interest as of the time of collection, such excess shall be applied to reduce the principal
amount autsiending, unless otherwise required by law. ! or when no principal amount is outstanding, any
excess interes’ vhall be refunded to Borrower according to the actuarial method. Interest shall be
computed on the. basis of a 360-day year and the actual number of days elapsed.

All unpaid principal, rcciued Interest, costs and expenses are due and payable upon demand. Until
demand Is made, accrued ‘nterest Is due and payable in 11 monthly payments on the 15th day of
each month, beginning Januzy 15, 19898, or the day following if the payment day is a holiday or is a
non-business day for Bank.t'iless pald prior to maturity or demand is made, the last scheduled
payment plus all unpaid principe!, ascrued Interest, costs and expenses are due and payable on
December 15, 1998, which is the-dria of maturlty. If the Contract Rate changes, any remalning
payments may be a different amount..4!-amounts shali be paid In legel U.S. currency. Any payment
made with a check will constitute payme=: znly when collected.

. LIENS AND ENCUMBRANCES. Mortgagor wankie-and represents that the Property is free and clear of all
liens and encumbrances whatsoever. Mortgagor agreas to pay all claims when due that might result, if
unpaid, in the foreclosure, execution or imposition of ary lien, claim or encumbrance on or against the
Property or any part thereof. Mortgagor may in good fait't contest any such lien, claim or encumbrance by
posting any bond in an amount necessary to prevent such claim from becoming a lien, claim or
sncumbrance or to prevant its foreclosure or execution.

. EVENTS OF DEFAULT. Mortgagor shall be in default upon the occurance of any of the following events,
circumstances or conditions (Events of Default):
A. Failure by any party obligated on the Obligations to make payment v ien due; or
B. A default or breach by Borrower, Mortgagor or any co-signer, endorss: 'surety, or guarantor under
any of the terms of this Mortgage, the Note, any construction loan agyreament or other loan
agreement, any security agreement, martgage, deed to secure debt, deed of tiust, trust deed, or
any other document or instrument evidencing, guarantying, securing or othanwusa relating to the
Obligations: or
The making or furnishing of any verbal or written representation, statement or wari2nty to Bank
which is or becomes false or incorrecl in any material respect by or on behalt of Mortgagor,
Borrower, or any co-signer, endorser, surely or guarantor of the Obligations; or
. Failure to obtain or maintain the insurance coverages required by Bank, or insurance 8s is
customary and proper for the Property (as harein defined): or
. The death, dissolution or insolvency of, the appointment of a receiver by or on behalf of, the
assignment for the benelit of creditors by or on behalf of, the voluntary or involuntary termination of
existence by, or the commencement of any proceeding under any present or future tederal or slate
insolvency. bankruptcy, reorganization, composition or debtor relief law by or against Mortgagor,
Borrower, or any co-signer, endarser, surety or guarantor of the Qbligations; or
. A good faith belief by Bank at any time that Bank is insecure with respact to Borrower, or any
co-signer, endorser, surety or guarantor, thal the prospect of any payment is impaired or that the
Propenty (as herein defined) is impaired; or
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G. Failure to pay or provide proof of payment of any tax, assessment, renl. insurance premium.
escrow or ascrow deficiency on or before its due date; or

H. A material adverse change In Mongagor's business. including ownership, managemeni. and
financial conditions, which in Bank's opinion, impairs the Property or repayment of the Obligations:
or

l. A iransfer of 8 subsiantial part of Mortgagor's money or property; or
J. If all or any part of the Propetty or any interest therein is sold, leased or transferred by Morigagor

| except as permitted in the paragraph below entitied "“DUE ON SALE OR ENCUMBRANCE".

7. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of. and accrued interest
on, the Obligations shall become immediately due and payable without notice or demand. upon the
occurrence of an Event of Default or at any time thereafter. In addition, upon the occurrence of any Event
of Default, Sank, at its option, may immediately commence foreclosure proceedings and may immediately
invoke any o 2ll other remedies provided in the Note, this Mortgage or related documents. Bank is entitied
to all rights anz vemedies provided at faw or equity whether or not expressly Staled in titis Mongage. By
choosing any reirzay, Bank does not waive its right to an immediate use of any other remedy i the event

of default continuss ¢ wecurs again.

8 DUE ON SALE OR ENCUMBRANCE. Bank may. at Bank's option, declare the entire balance with all
accrued Imerest on the Obligetions to be immediately due and payable upon the contract for, or creation
of, any lien, encumbrance, trancie: ‘or saie of the Property, or any portion thereof, by Morgagor. Lapse of
tima or the acceptance of paymants oy Bank after such creation of any lien. encumbrance, transfer or sale.
or contract for any of the foregoing, ch2!t not be deemed a waiver or estoppel of Bank’s right 10 accelerate
the Obligations. If Bank exercises such.oetion to accelerate, Bank shail mall, by certified mail or otherwise,
Mortgagor notice of acceleration to the adurass of Morigagor shown on Bank's records; the notice shall
provide for a period of not fess than 30 days frem the date the notice is mailed within which Mortgagor
shall pay the sums declared due. If Morigagcr fals to pay such sums prior to the expiration of such
period. Bank may, without further notice or demend on Mortgagor, invoke any remedies permitted on
Default. This covenant shall run with the Property ani shall remain in effect until the Obligations and this

Mortgage are fully paid.

in the preceding paragraph, the phrase “transfer or sale” “includes. the conveyance of any right. title or
intergst in the Property, whether voluntary or involuntary, by outiight cale, deed, instaliment contract sale,
lang contract, contract for deed, leasehold interest with a term yroater than three years. lease-option
contract or any other malhod of conveyance of the Property interests; ibs iorm “interest” includes, whether
legal or equitable, any right, title, interest, lien, claim, encumbrance or proprietary right, choate or inchoate,

any of which is superior 10 the lien created by this Morigage.

9. POSSESSION ON FORECLUSURE. If an action is brought 1o foreclose this Mongage ‘or all or any pan of
the Obligations, Morigagor agrees that the Bank shall be entitled to immediate possession as Morigagee in
possession of the Property to the extent not prohibited by law. or the court may appolit. and Mongagor
hereby consents to such appointment, & recelver 1o take possession of the Property ant ju collect and
recelve rents and profits arising therefrom. Any amounts so collected shall be used to pay taxes on,
provide insurance for, pay costs of needed repairs and for any other expenses relating to the Property or
the foreclosure proceedings, sale expenses or as authorized by the court. Any sum remaining after such

payments will be applied to the Obligations.

10. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all 1axes, assessments, levies. water rents, other
rants, insurance premiums and all emounts due on any encumbrances. il any, as they become due.

Mortgagor shall provide written proof to Bank of such payment(s).

11. INSURANCE. Mortgagor shall insure and keep insured the Property against (08s by fire, ant other hazard,
casualty and loss, with extended coverage inciuding but not fimited to the replacement value of aif
Improvements, with an insurance company acceplable to Bank and in an amount acceptable to Bank.

Initials
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Such insurance shall conlain the standard “Mortgagee Clause” and where applicable, ".oss Payee Clause”,
which shalf name and endorse Bank as mortgagee and (oss payee. Such insurance shall also contain a
provision under which the insuyrer shall give Bank at least 30 days notice before the cancellation, termination

ar material change in coverage.

i an insurer alects to pay a fire or other hazard loss or damage claim rather than to repair, rebulld or
replace the Property lost or damaged, Bank shall have the option to apply such Insurance proceeds upon
the Obligations secured by this Morgage or to have said Property repaired or rebuilt. Mortgagor shall
deliver or cause o deliver evidence of such coverage and copies of all notices and renewals relating
thereto. Bank shall be entitled 10 pursue any claim under the insurance if Mortgagor fails to promptly do so.

Mortgagor shall pay the premiums required tc maintain such msurance in effect until such time as the
requiremers 1or such insurance terminates. In the event Mortgagor fails to pay such premiums, Bank may,
at its option, =2y such premiums. Any such payment by Bank shall be repayable upon demand of Bank or
# no demand is niade, in accordance with the paragraph below titled “BANK MAY PAY".

12, WASTE. Mortgager shall not alienale or encumber the Propeny to the prejudice of Bank, or commit,
permit or suffer any’ wiste, impairment or deterioralion of the Property, and regardless of natural
depreciation, shall keep_ the-Property and afl its improvements at all times in good condition and repair.
Mertgagor shall comply with ! not violate any and all laws and regulations regarding the use, ownership
and occupancy of the Property. wortgagor shall perform and abide by all obligations and restrictions under
any decfarations, covenants and ¢.ner, documents governing the use, cwnership and occupancy of the

Property.

13. CONDITION OF PROPERTY. As to the Fioparty, Mortgagor shall:

A. keep all buildings cccupied and keep all buiidings, structures and improvements in good repair.

B. refrain from the commission or allowante of any acts of wasle or impairment of the value of the
Property or improvements thereon.

C. not cut or remove, or permit 1o be cul or reripved, any wood or timber from the Property, which
cutting or removal would adversely affect the value of (ba Property,

D. prevem the spread of noxious or damaging weedc, preserve and prevent the erosion of the soil
and continuously practice approved methods of farming i the Property if used for agricullural

pUrposes.

14, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used in this paragraph:
{1) “Environmental Law” means, without limitation, the Cnoinprehensive Environmental

Response, Compensation, and Liabilty Act ("CERCLA", 42 U.S.C. %60, et seq.), all federal,
state and local laws, regulations, ordinances, court orders, attonicy .general opinions or
interprative latters concerning the public health, safety, weifare, environmeri or a Hazardous
Substancs {(as defined herein).

(2) “Hazardous Substance® means any toxic, radioactive or hazardous matarial, wasta.
pollutant or contaminant which has characteristics which render the substance dangerous
or potentially dangerous to the public health, salety, welfare or the environment. The term
includes, without fimitation, any substances defined as “hazardous material,” “toxic
substances.” "hazardous waste” or "hazardous substance” under any Environmental Law.

8. Mortgagor represents, wesrarta and agrees that:

{1) Except as previously disclosed and acknowledged in writing to Bank, no Hazardous
Substance has been, is or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property except in the ordinary course 0f
business and in strict compliance with all applicable Environmental Law.

{2) Except as previously disclosed and acknowledged In writing 1o Bank, Mortgagor has not
and shall not cause, contribute to or parmit the release of any Hazardous Substance on the

Property.
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(3) Mortgagor shall immedietely notity Bank i: (a} a release or threatened release of
Hazardous Substance occurs on, under or about the Property or migrates or threatens to
migrate from nearby property; or (b} there is a violstion of any Environmental Law
concerning the Property. In such an event, Morigagor shall take all necessary remedial
action in accordance with any Environmental Law.

{4) Except as previously disclosed and acknowledged in writing to Bank, Mortgagor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Substance iocated on, under or
about the Property or (b} any violation by Mortgagor or any tenant of any Environmental
l.aw. Mortgagor shall immediately notify Bank in writing as soon as Mortgagor has reason
to belleve there Is any such pending or threatened investigation, claim, or proceeding. In
such an event, Bank has the right, but not the oblig-tion, 1o participate in any such
proceeding including the right to receive copies of any documents relating to such
rrogaedings.

(5) Excapt as previously disclosed and acknowledged in writing to Bank, Mortgagor and every
tanicit-have been, are and shall remain in full compliance with any applicable Environmental
Law.

(6) Excapt as previously disclosed and acknowledged in writing to Bank, there are no
undergrotiid storage tanks, private dumps or open wells located oh or under the Property
and no such tank, Zump or well shall be added unless Bank first agrees in writing.

(7) Monrtgagor will regulziy. inspect the Property, monitor the activities and operations on the
Property, and confirm tnat all permits, licenses or approvals required by any applicable
Environmental Law are ubluined and complied with.

(8) Mortgagor wili permit, or ‘caus¢ any tenant to permil, Bank or Bank's agent to enter and
inspect the Property and review all records at any reasonable time to determine: (@) the
existencs, location and nature of eny Hazardous Substance on, under or about the
Property; (b) the existence, locatiun ~iiature, and magnitude of any Hazardous Substance
that has been released on, under or aouut the Property: (c) whether or not Morngagor and
any tenant are in compliance with any applizable Environmental Law.

(9) Upon Bank's request. Mortgagor agreas, @t hortgagor's expense, to engage a qualified
environmental angineer to prepare an environm.zntal audit of the Property ang to submit the
results of such audit to Bank. The choice of the environmental engineer who will perform

such audit is subject to the approval of Bank.
(10) Bank has the right, but not the obligation, to pedorm ariv-of Mortgagor's obligations under

this paragraph al Mortgagor's expense.

(11) As a consequence of any breach of any representation, warraniy or premise made in this
paragraph, {a) Mongagor will indemnify and hold Bank and Bank's-successors of assigns
harmless from and agains! all losses, claims, demands, liabiliies’ famages. cleanup.
response and remediation costs, penalties and expenses, including wihout limitation all
costs of litigation and reasonable atlorneys’ fees, which Bank and Ban¥'s successors of
assigns may sustain: and {b) at Bank's discretion, Bank may release this Mongage and in
return Mortgagor will provide Bank with collateral of at least equal value 10 the Propery
secured by this Mortgage without prejudice to aiy of Bank's rights under this Mortgage.

(12) Notwithstanding any of the language contained in this Morigage to the contrary, the terms
of this paragraph shall survive any foreciosure or satisfaction of any deed of trust, mortgage
or any obligation regardless of any passage of title to Bank or any disposition by Bank of
any or all of the Property. Any claims and defenses to the contrary are hereby waived.

15. INSPECTION BY BANK. Bank or is agents may make or cause to be made reasonable enfries upon the
Propenty and inspect the Property provided that Bank shall make reasonable eflons to give Mortgagor prior

notice of any such inspaction.

16. PROTECTION OF BANK'S SECURITY. i Mortgagor fails 1o perform any covenant, obligation or
agreament contained In the Note, this Mortgage or any loan documents or if any action or proceeding is

Inhats
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commenced which materially affects Bank's interest in the Property, including, hut not fimited to,

3 foreclosure, eminent domain, insolvency, housing or Environmental Law or law enforcement, of
arrangements or proceedings involving a bankrupt or decedent, then Bank, al Bank's sole option, may
i make such appearances. disburse such sums, and take such action as is necessary to protect Bank's

interest.  Mortgagor hereby assigns to Bank any right Mortgagor may have by reason ol any prior
i ancumbrance on the Property or by law or otherwise to cure any default under said prior encumbrance.
i“_j Without Bank’s prior written consent, Mortgagor will not partition or subdivide the Property.

4 17. COLLECTION EXPENSES. In the event of any default or action by Bank for collection of the Obligations,
for protection of the Property or for foreclosure, Mortgagor agrees to pay all fees and expenses incurred by
Bank. Such fees and expenses include but are not limited to filing fees, stenographer fees, witness fess,
costs of publication, foreclosure minutes, and other expenses of collecting and enforcing the Obligations
and protecrtng the Propery. Any such callection expenses shall be added to the principal amount of the
Obligations, shz!! accrue interest al the same rate as the Obligations and shalt be secured by this Morigage.

18. ATTORNEYS' FEEY. In the event of any defaull or action by Bank for collection of the Qbligations, for
protection of the Prcpaitv or for foreclosure. Mortgagor agrees to pay reasonable attorneys’ fees, paralegal
fees and other legal exuersas incurred by Bank. Any such reasanable atlorneys’ fees shall be added to the
principal amount of the Otiigations. shall accrue interest at the same rale as the Obligations and shall be

secured by this Mortgage.

19 CONDEMNATION. In the event al' or\any part of the Property (including but not limited to any easement
therein) is sought to be taken by ptivatc-taking or by virtue of the law of eminent domain, Mortgagor will
promptly give written natice to Bank of-ihe institution of such proceedings. Morigagor further agrees to
notity Bank of any attempt to purchase or-araropriate the Property or any easement therein, by any public
authority or by any other person or corpcratins- claiming or having the right of eminent domain or
appropriation. Mortgagor further agrees and directs that all condemnation proceeds or purchase money
which may be agreed upon or which may be found ‘0.8 due shall be paid to Bank as a prepayment unhder
the Note. Mortgagor also agrees ta notily the Bank ¢t sny proceedings instituted for the establishment of
any sewer, water, conservation, ditch, drainage, or other disirizt relating to or binding upon the Property or
any part thereof. All awards payable for the taking of titte"tc, or possession of, or damage to all or any
portion of the Property by reason of any private taking, condemraticn, eminent domain, change of grade,
or other proceeding shall, at the option of Bank, be paid to Bonk. ~Such awards or compensation are
hereby assigned to Bank, and judgment therefor shall be entered in faver of Bank.

When paid, such awards shali be used, at Bank's aption, toward the payment of the Obligations or payment
of taxes, assessments, repairs or other items provided for in this Mortgage, whisther due or not, all in such
order and manner as Bank may determine. Such appfication or refease shall not Cure or waive any defaull.
In the event Bank deems it necessary o appear or answer in eny condemnatior’ Action, hearing or
proceeding, Martgagor shall hold Bank harmless from and pay all legal expenses. including but not limited
to reasonable attorneys' fees and paralegal fees, court costs and other expenses.

20. OTHER PROCEEDINGS. If any action or proceeding is commenced to which Bank is made or chooses
to become a party by reason of the execution of the Note, this Mortgage, any loan documents or the
existence of any Obligations or in which Bank deems it necessary 1o appear or answer in order ta protect
its interests, Mortgagor agrees lo pay and to hold Bank harmless for all liabilities, costs and expenses paid
or incurred by Bank in such action or proceedings, including but not limited to reasonable attorneys’ fees,
paralega! faes, court costs and all other damages and expenses.

21. WAWER BY MORTGAGOR. To the extent not specifically prohibited by faw, Mortgagor hereby waives and
refeases any and all rights and remedies Mortgagor may now have or acquire in the future relating to:
A. homestead;
B. exemptions as to the Property.
C. rademption;
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D. right of reinstatement;
E. appraisement;
F. marshalling of liens and assets; and
G. statutes of limitations.
In addition, redemption by Morigagor after foreciosure sale is expressly waived to the extent not prohibited

by law.

22, PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, insurance premium, cost or expense or the filing, imposition or attlachment of any lien,
judgment or encumbrance, Bank shall have the right, without declaring the whole indebtedness due and
payable, to foreclose against the Property or any par thereof on account of such specific default.  This
Mortgage sha!! continue as a lien on any of the property not sold on foreclosure for such unpaid belance of

the Obligatians:

23. BANK MAY PAV. It Morigagor fails to pay when due any of the tems it is obligated 1o pay or fails 10

perform when obligatri-to perform, Bank may, at its option:
A. pay, when due, #iztallments of principal, interest or other obligations, in accordance with the terms
of any morigage ¢ easignment of beneticial interast senijor 1o that of Bank's fien intgrest,
8. pay, when due, inciaitments of any real estate tax imposed on the Property; or
C. pay or perform any otler ¢*sigation relating 10 the Property which affects, at Bank's sole discretion,

the interest of Bank in the “rorsiy.

Mortgagor agrees to indemnify Bank and hold Bank harmiess for ali the amounts so paid and for Bank's
costs and expenses, including reasonable aitor.)ys’ fees and paralegal fees.

Such payments when mada by Bank shall be adied 1o the principal balance of the Obligations and shall
bear interest at the rate provided for by the Note as oi the date of such payment. Such payments shall be
a part of this lien and shall be secured by this Mongnge. having the benefil of the fien and its priority.

Mortgagor agrees to pay and to reimburse Bank for all sucnpeyments.

24. TERAM. This Mortgage shall ramain in eifect until terminated in-writing

25. ADDITIONAL TERMS. This Mortgage, and Note of even date in the zrount of $400,000.00 will only affow
$325,000.00 to be disbursed for construction draws. This same note aizo seoures Letter of Credit No. 202
to the Village of Orland Park in an amount not 10 exceed $400,000.00. Pricipal reductions of $75,000.00

will be required with the sale of each Individual lot.

26. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time is of the essence in Mortgagor's petformacics ni all duties and

obligations imposed by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or dinfay in, the
exercise of any of Bank's rights, remedies, privileges or right to insist upon Mortgagor's strict
performance of any provisions contained in this Mortgage, or other loan documents, shall not be
construed as a waiver by Bank, unless any such waiver is in writing and is signed by Bank. The
acceptance by Bank of any sum in payment or parial payment on the Obligations after the balance
is due or Is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Bank’s right to require full and complete cure of any exigting default for which such actions by Bank
were taken or its right to require prompt payment when due of all other remaining sums due under
the Obligations, nor will it cure or walve any default not completely cured or any other defaults, or
operate as a defense to any foreclosure proceedings or deprive Bank of any rights, remedies and
privieges due Bank under the Nots, this Mortgage, other loan documents, the law or equity.

C. AMENDMENT. The provisions cantained in this Mortgage may not be amended, except through a
written amendment which is sighed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This written Mongage and all documents executed concurrently herewith,

initials _
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represent the entire understanding between the partigs as 10 the Obligations and may nol be
contradicted by evidence of prior, comemporaneous, or subsequent oral agreamants of the panies.

. FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within the lime Bank
specifies, to provide any information, and to execute. acknowiedge. deliver and record or file such
further instruments or documents as may be required by Bank to secure the Note or confirm any
lien,

. GOVERNING LAW. This Mortgage shall be governed by the laws of the State of {LLINQIS,
provided that such laws are not otherwise preempted by federal laws and regulations.

FORUM AND VENUE. In the event of litigation pertaining to this Morngage, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS, unless otherwise designated In
writing by Bank or otherwise required by law.

SUCCESSORS. This Morigage shall inure to the benefit of and bind the heirs, personal
rercgsantalives, successors and assigns of the parties; provided however, that Mortgagor may not
assigr,ransfer or delegate any of the rights or obligations under this Mortgage.

NUMEER AND GENDER. Whenever used, the singufar shall include the plural. the plural the
singular, znd the use of any gender shall be applicable to alf genders.

_ DEFINITIONS:. The terms used in this Mortgage, if not defined herein, shall have their meanings as
defined in the uthei documents executed contemporangously, or in conjunction, with this Mortgage.

. PARAGRAPH HEAMNGS. The headings at the baginning of any paragraph, or any subparagraph,
in this Mortgage are for canvenignce only and shall not be dispositive in interprating or construing
this Mortgage.

. IF HELD UNENFORCEABLE. I any provision of this Mortgage shall be held unanforceable or void,
then such provision to the exieri not otherwise limited by law shall be severable from the remaining
provisions and shall in no way afiFct tha enforceability of the remaining provisions nor the validity of
this Mortgage.

CHANGE IN APPLICATION. Morganas will notify Bank in writing. prior to any changs n
Mortgagor's name, address, or other appl.cation information.

NOTICE. Al notices under this Mortgage ‘nust be in wriling. Any notice given by Bank to
Mortgagor hereunder will be effective upon peisoral delivery or 24 hours after mailing by first class
United States mail, postage prepaid, addressed *u.Mortgagor at the address indicated below
Mortgagor's name on page one of this Mongage / Any notice given by Mortgagor lo Bank
hareunder will be effective upon receipt by Bank at the azdress indicated below Bank's name on
page one of this Mortgage. Such addresses may be changed by written notice to the other party.

FILING AS FINANCING STATEMENT. Mortgagor agrees dnd acknowledges that this Mortgage
also sutlices as a financing statement and as such, may be filed .ot racord as a financing statement
for purposes of Article 9 of the ILLINCIS Uniform Commercial Coce. A carbon, photographic or
ather reproduction of this Mortgage is sufficient as a financing statement.

7. ACKNOWLEDGMENT. By the signature(s) below, Morigagor acknowledges that this vinrtgage has been
read and agreed to and that a copy of this Mortgage has been received by the Mortgago:.

MORTGAGOR:
MOUNT GREENWOOD BANK Aﬂil}ﬂf DATED 4-7-93 A/K/A TRUST #5-1036

v : ol ‘
By: e;‘:{&,.t,{(_...\,,.(_.q__ /{) f\ :{/.. ‘(/:—d_.-e‘-r—,-l._ >

/BARBARA J. RALSON , Asst. Vice President
e
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STATE OF ILLINCIS

ss:
COUNTY OF _C0ok L
On this 19th day of December , 18 97 1, Ayp the undersigned -
notary public, certify that BARBARA J. RALSON/ aa-Frustea, for MOUNT GREENWOOD BANK A/T/U/T/A
DATED 4-7-33 A/K/A TRUST #5-1036, personally known to me to be the same person whose name is
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that
(he/ghe) signed and delivered the instrument as (his/her) free and voluntary act, for the uses and purposes

get forth.
My commission expires;
- doos - A
OiticihLsEal NOTARY PUBLIC

MARY ROCHY.A . _'
0 1C STATEOF 1LY ]
N BRI . £

|- A et

THIS IS THE LAGT PAGE OF A 10 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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