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U.S. SMALL BUSINESS ADMINISTRATION F‘“
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(404)347-3771

VAZQUEZ, Jesus M.
# 2981-07797 Loan No. DLB 17063840-00

SPACT ABOVE TreS UNE FOR RZCORDERS USE

MORTGAGE
(Direct)

This morigage made and entered into this Sth day of December 1997, by and between Jesus M. Vazquez, who acquired
title as Jessie Vasquez, joined by niz wife Olga Vazquez, 2214 North Harlem, Elmwood Park, [llinois 60707 (hereinafier referred
to as morigagor} and the Adminisira‘or of the Small Business Administration, an agency of the Government of the Uniied States of
America (hereinafter referred to as mortezgee), who maintains an office and place of business at 2719 North Air Fresno Drive, Suite
107, Fresno, California 93727.1547

WITNESSETH, that for the consideration hereinaiter staied, seceipt of which is hereby acknowledged, the morigagor does
hereby meortgage, sell, grant, assign, and convey vt the morigagee, his successors and assigns, al! of the following described
property situated and being in the County of Cook, Stz of iHinois:

Lot 44 in Kimbell Estates, a Subdivision of the East Half f Lot 14, in Kimbell's Subdivision of the East Half of the Southwest
Quarier and the West Half of the Southeast Quarter of Sectior 23, Township 40 North, Range 13, East of the Third Principat
Meridian, Except 23 acres in the Northeast Corner, in Cook Couriy ~Hlinois.

Permanent Real Estate Index Number(s): 13-26-424-001-0000

More commonly known as: 2457 Nonth Drake, Chicago, ltlinois, 60547

Mortgagor, on benalf of himself and each and every person claiming by, through, or unuer the Mortgagor, hereby waives any and
all rights 1o redemption, statutory or otherwise, without prejudice to Mongagee's right to avy remedy, legal or equitable which
Mongagee may pursue to enforce payment or to effect collection of a! or any pan of the indebiraress secured by this Mongage,
and without prejudice of Monigagee's right to a deficiency judgment or any other appropriate reliet in.a cvent of foreciosure of this
Morigage.

Togetier with and including all buildings, all fixtures including but not limited to ali plumbing, heating. Yighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and ¢levators (the montgagor hereby declaning that it is iniended that the items
herein enumerated shall be deemed 10 have been permaneatly installed as part of the realty), and all improvements now or hergalter
existing thereon; the hereditamenis and appurtenances and alt other rights thercunto belonging, or in anywise apperiaining, and the
reversion and reversions. remainder and remainders, all rights of redemption, and the rens, issucs, and profils of the above described
properiy (provided, however, that the monigagor stall be entitled 10 the possession of said propenty and to coliect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same unto the morngagee and the successors in interest of the
mortgagee {orever in fee simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue
of the homestead exemption laws. Morigagor hereby releases and waives afl rights under and by virtue of the homestead cxemption
Iaws of this state.

The mortgagor covenants that he is lawfuliy seized and possessed of and has the right to sell and convey said preperty; that
the sare is free from ali encumbrances except as hereinabeve recited; and that ke hereby binds himself and his successors in interest
to warrant and defend the title aforesaid thereto and every pan thercof against the claims of all persons whomsoever.
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k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time.

2 Default in any of the covenants or conditions of this mstrument or of the noie or foan agreement secured hereby shall
terminate the morigagor’s right o possessior, use, and enjoyment of the property, at the option of the morigagee or his assigns (it
being agreed that the mongagor shall have such right unuil defauit). Upon any such default, the morigagee shall become the owner
of all of the rents and profits accruing after default as seeurity for the indebiedness secured hereby, with the right (o enter upon said
propenty for the purposc of collecting such rents and profits. This instrument shall operate as an assignment of any restals on said

property to that extent.

3. The morigagor covenants and agreces that if he shall fail to pay said indebtedness or any part thereof when due, or shalt fail
to perform any covenant or agreement of this insiramenm or the promissory note secured hereby, the entire indebtedness herspy
secured shall immodiaiely become due, payable, and collectible without notice, at the option of the morngages or assigns, regardless
of maturity, and the ritgagee or his assigns may before or after entry sefl said property withou appraisement (the morigagor having
waived and assigned 10 th.e monigagee all rights of appraisement):

(1} at judicial sale putseant to the provisions of 28 U.5.C. 200! (a); or

(11) ar the option of the me.igagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payriert specifted in the pubiished notics of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by adverti;emen: not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said propeny is sitvated, all other netice being hereby waived by the morgagor (and said
morigagee, of any person on behalf of said mongige::, may bid with the unpaid indebiedness evidenced by said note). Said sale shall
be held at or on the property to be sold or at the Fed:ra’, county, or city courthouse (or the county in which the propenty is located.
The mongagee is hereby anthorized to execute for an vn behalf of the mongagor and 10 deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyance shallcomain recitals as to the happening of the default upen which the
execution of the power of sale herein granted depends; and n.2-s2id mortgagor hereby constitutes and appoints the morgagee or any
agent or attorney of the mortgagee, the agent and aitorney in fuct of said monigagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so spude shall be effectual to bar all equity or right of redemption,
homestead, dower, and all other cxemptions of the mongagor, all ¢ wiich are hereby cxpressly waived and conveyed to the
morigagee; of

(H1) 1ake any other appropriate aciion pursuant (o state or Federa) siatuie oither in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the morigagor or any person in possession uler the mortgager shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale ~=be summadly dispossessed, in
accordance with the provisions of law applicable 10 tenants holding over. The power and agency icrely eranted are coupled with an
integest and are irrevocable by ceath or otharwise, and are gramed as cumuiative (o the remedies forcofiection of said indebiedness
provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied jirst 10 pay the costs
and expenses of said sale, the expenses incurred by the morigagee for the purpose of protecting or mainiaining said property, and
reasonable attorneys’ fees; secondiy, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person
cr persons legally entitled thereto.

5. In the event said propenty is sold at a judicial foreclosure sale or pursuant lo the power of sale hereinabove granted. and the
proceeds are not sufficient io pay the total indebtedness secured by this instrument and evideaced by said promissory nole, the
morigagee will be entitled 1o a deficiency judgment for the amount of the deficiency without regard io appraisement.

6. In the event the morntgagor fails to pay any Federal, staic, or local 1ax assessment, income 1ax or other tax lien, charge, fee,
or other expense charged against the property, the mongagee is hereby authorized a1 his opiion 1o pay the same. Any sums so paid
by the mortgagee shall be added to and become a part of the principal amount of the indebiedness cvidenced by said note, subject
to the same terms and conditions. 1fthe morgagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shall pay such sums and shall discharge all saxes and liens and the cosis, fees, and expenses of making, enforcing, and executing this
morngage, then this morngage shali be canceled and surrendered.
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