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“This Agreement made this  15th day of

P o

er . 1987 v and between
Appued SyStems !nc

-

(hereinafier referred 17 us "Mortgagor™and THE ABOVE SPACE FOR RECORDER'S USE ONLY
HERITAGE BANK, ‘foouerly known as

an lllinois banking corporation ..crcm.ftcr referred 16 as L...NDBR‘) Owner and HoldJer of mc "rOunsson
Note{s) ("Note(s)") secured by 2 monqarc on the ,oumg descn‘bed I

LOTS 17, 16, 19 AND 20 (:XCEPT}NG THE’tEHOM THE WESTERLY 10 FEET TAKEN FOR ROAD PURPOSES) IN
J.W. MCCORMACTK'S LINCOLN HILLS HOMELAKDS BEING A SUBDIVISION OF THE WEST 3/4 OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SELCTION 22, TCWiNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN EXCEPT FOR THE WEST 250 FEET OF 1»:= SOUTH 228 FEET AND EXCEPT THAT PART FOR CICERO
AND LINCOLN HIGHWAY, EAST OF THE THIRD PRINCIP2Z MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #31-22-102-002, 004 & 005
COMMON ADDRESS: 20821 S. CICERO, MATTESON, ILLINOIG 5Pag3
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WITNESSETH
o Hortgagor ‘5 -

T"IAT WHEREASM heretofore cxecuted a cenain ('m! Mornigage Immm

dated ___ Dctuner 16th . ]oos - and recorded in the o!ﬁoc of the Recorder of Deegs of ___CooK

Counry, lllmms. Wovember 1, 1995 as Document Nitmber |

95747045 s ‘ conveying the above described premises to Lender 1o secure

pavment of that certain Note(s) dated __ 10-16-85- __ pavebleinthesumof -

- Nine Million Six Hundred Tnousand Dollars’ (s $.600,000.00" yas therein pmv;dad. '

AND WI-IEREAS SA.'[D m !Mongagc Wm) securing said Nom(s) is a valid and
subsxsung lien on the propcm described therein. ©

AND WHEREAS the panm hereto have agreed upon certain modifications of the werms of said Now(s) and W ! :
Mongage lmmm 2nd of the ongma] tetms of payment of said Note(s). :

‘ NOW ‘IHEREFORE,' iz, ronsideration of the -ampeny and the mutual promises and agreements bereinafier made by and  §
berween the parties heréis; *ue said parties do bereby mutually agree that said Note(s) and (Rantobened / Morieage /
w m.:nz\ be and themme:shmbymodiﬁedasfonm '

The maturit:y date shall be extended from, 12/15/97 to 12[}5/2002 at which t:l.me,f,m P
the entire principal ba.Lance and’ all accried interest will be due and payable

in: full ‘The interest rate sh all be ‘changed from Primé‘floating to 8.00% -
: f:l.xed. Pa}'men:s consisting of priveipal and interest:in the amount of $116,474: 149
will be due monthly. beginning 0171998 and continue every month therea.fter until

the entire principal and. interest: ba‘.*::ce is paid im full.” A1l other terms and

conditions of the origiual Note and Hurtéa ve' shall remain the same, includ:lng a2 .}

floating Iien, -on the corporate assets o1 Aprlied Systems, Inc. and an Assignment
of Life’ Insurance Policy on. Robert Eustace i the amount of $5,000,000:00.

iTIs FURTHZER MU‘IUAIJ.Y AGREED BY AND BETWEEN THE PARTIES THAT ALL PROVISIONS of stid Nole(s) - - |
and (mlhiongagclmfwshanrcmamnnﬁmnpdandmfuﬂ:‘omandeﬁeaforuﬂ" '

during said pmod.mplonlyashm:pedﬂu!lymodiﬁed.andfmthatha!mthemtofﬁ:hullmthcpaymmlofﬂ" B

principal or interest due under said Note(s) (PPRSeBEG / Morigage /%a00Stantroossomts / MISENRISN as herein modified,

_the-urumomlofunpmdpmupﬂandmmestshm,althcopuonofmcholdcrw become immediately due and 8

payable, withou! notice or demand; thay al} the rights and obligetions under said: Noie(s) and (Tsanoteentx/ Mortgage /. -

. WIMmamodiﬁad.Mmmd wandbcbmdmgonthcsnmorsandmgnsofmc'

“ ‘ ‘ . o Pagczofq
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“-TH-SS the hands ani seals ol Mortgagor(s) this dav and vear written above.

A

7Y s

Rooe:‘: tustace, Chairma £ the Boaré

s olog Crialice

EZlsz Zustace, Secrerary

CORPORATE ACKNOWLEDGMENRT

STATZ OF ILLINOIS)
COUNTY OF COOK )

Un this 16th day of Apvi}, 1997, before me, the undersigned Kotary Public, personally
appeared Robert Euscace, Ctairwan of the Board and Else Eustace, Secrerary of Applied
Systems, Inc. and known to/mp to be ap authorized agent of the corporation that executed
this imstrument and acknowledrsszd the instrument to be the free and voluntary act and
deed of the corporation, by authovity of its Bylaws or by resolurion of its boaré of

directors, for the uses and purpusés thereir mentioned, and o oath stateé that he or she
is authorized to execute this instruamen: and in fact executed the instrumen: on behalf
the corporatiorn.

JO;/:M/L )7{. )ﬁm/&é ~Residing at ZZ/;'%;_ (Z%/Lé,_ Wﬁ/ﬂww

Sotary Public in end for the State of Illimois [ "OFFICIAL SRAL®

‘ Deborah M Masdsl

J _Notary Poblic, Stats of Mincty
My commission expires /=20 -200/ L:¥:Cmniduhphul-m1
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