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THIS MORTGAGE {"Security lnstiment”) is given on Decenmber 26th, 1997 . g
The Mongagor is N
THOMAS G. BOWYER and JENMITER D. FUMYER, P/X/A/ JENNIFER D. RUSSELL, HIS WIFE (o9]

{"Borrower™). This Security Instrument is given 1o

CasBanc Mortgage, Inc,

which is organized and existing under the fawsof  THE STATE OF ILLINOIS , and
whose address is 1315 West 22nd. Straet Suite 100, Oak Brook, Illinois( 60523

(*Lender”). Borrower owes Lender the orincipal sum of
Cne Hundred Sixteen Thousand Two Hundred and no/190

--------

Dollars (U.S. S 116,200.0¢ ).
This debt is evidenced by Borrower's note dated the same daic as this Security instrument {*Note®), which
provides for moathly payments, with the full debt, if not paid exrlier, due and payable on  January 1st,
2028 . This Security [nstrument secutes (o Lender: (a) the repayiment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
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LEGAL DESCRIPTION:

Unit 4 in Building 22 iu Xingsport Commons Condominium, as delineated on a survay of a
part of Lots 5, 6 and 7 il Zection 3 taken as a tract, in owner's Division of Buffalo
Creek Farm, being a subdivision of part of sections 2, 3, 4, 9 and 10, Townohip 42 North,
Range 11, East of the Third-srincipal Herldian in the village of wheeling, cook county,
Illinois, which survey is attacned as Exhibit *C" to the Declaration of Condominium

o nership made by Lasalle Nationai Bank, as Trustee under a Trust Agreement dated January
29, 1986 and xnown as Trust Number [10£06 racorded in the office of the Recorder of
Deeds, Cook County, Illinois oh May 13, 1987 as Document Number 87264610, together with
the undivided porcontago interost appurtusnin: to sald vunit in the proporty described in
said Declaration of Condominium, as may be wended from time to time, excepting the units

as defined and set forth in the Declaration ara Jurvey, as may be amended from time to
time, in Cook County, Xllinois,
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described propenty iocated in

COOK Couniy, linois:
SEE ATTACHED:
Parcel ID &: 617 SUTTON COURT #4, WHEELING
which has the address of 60090 {Street, City],
illinois {Zip Code} {"Propenty Address™):

TOGETHER WITH ail the improvements now or fercafier crected on the property, and all easements,
appurtenances and fixtures now or hereciter a part of the propeny. All replacaments and additions shall also be
covered by this Secunity Instrument. All o' div, foregoing is referzed to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower it i=wflully seized of the estate hereby conveyed and has the tight to
morigage, grant and convey the Property and that i: Property is unencumbered, except for encumbrances of record,
Barrower warrants and wiil defend generally the title i« the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covinmnis for national use and ron-uniform cevenanis
with limited variations by jurisdiction to constitute a uniform securir; isirument covering real propeny.

Borrower and Lender covenant and agree as foflows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whon due the principal of, and
inierest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal! inciude in eack monthly
payment, together with the principal and interest as s2t forth in the Note and any Eate charges, « sum for (a) taxes and
special assessments levied of to be levied against the Property, () leasehold payments or_gieund rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the J.coder must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (*Secretary®}, 9r'in any year in
which such premium would have been required if Lender still held the Security Instrument, ¢ach moninly payment
shall also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are calied ~Escrow liems” and the sums paid {o Lender are called “Escrow Funds.®

Lender may, at any time, coflect and hold amounts for Escrow Items in an aggregale amount not (o ¢xceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢/ seq. and implementing reguiations, 24 CFR Pant 3500, as they may be
amended from time o time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower”s payments are available in the accounl may not be based on
amounss dus for the mortgage insurance premium.
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if the amounts heid by Lender for Escrow ltems excced the amounts permitied (o be held by RESPA, Lender
shal! account to Bozrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrawer and require Borrower fo
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Sccurity Iastrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remainiag for ait installment items (a), (b), and {c) and any morigage insurance premium instaliment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall prompily refund any cxcess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for alt installments for items (), (b). and (c).

3. Application of Payments. AY payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to ihe mortgage insurance premium (o be paid by Lender to the Seeretary or to the :nonthly charge by the
Secretary iastead ofthe menthly mornigage insurance premium;

Second, 10 any'17xes, special assessments, lzasehold payments or ground rems, and fire, flood and other hazard
insurance premiums, oo required;

Third, to interest due nader the Note;

Fourth, 1o amortization of the principal of the Note, and

Fifth, to late charges duc under the Noie, '

4. Fire, Flood and Other Hiwr ' Insurance. Borrower shall iasure all improvements on the Property, whether
now in existence or subsequently crected, 2gainst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requizes. Borrower shall also insure all improzements on the Propeny, whether now in existence or subsequently
erecied, against loss by floods 10 the extent required by the Secretary, All insurance shall be carnied with companies
approved by Lender. The insurance policies and an, renewals shall be held by Lender and shali include loss payable
clauses in favor of, and in a form acceptable (0, Lender.

In the event of loss, Borrower shall give Lender imimediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concired is hereby authorized and directed to make payment
for such Joss directly to Lender, insicad of 10 Borrower anc 1o [ender joimly. All or any pant of ihe insurance
proceeds may be applied by Lender, at its option, either (a) to the seduction of the indebiedness under the Note and
this Security Instrument, first (0 any delinquen! amounts applied in.1).c order in paragraph 3, and then to prepaymeni
of principal, or (b) 1o the restoration o repair of the damaged Proper'y. ¢.ny application of the proceeds 10 the
principal shall not extend or postpone the due date of the monthly payments »vhich ase referred to in paragraph 2, or
change the amouat of such payments. Any excess insurance proceeds over an an.ot:nt required (o pay all outstanding
indebiedness under the Note and this Security Instrument shalt be paid to the entity fogally entitled thereso.

[a the event of foreclosure of this Security Instrument or other transfer of title to 1o Propeny that exiinguishes
ihe indebicdness, all right, title and interest of Borrower in 2nd to insurance policics ip-{orce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. cstablish, and use the Property as Borrower’s principal residcnce within sixty
days afier the execution of this Security Instrument (cr within sixty days of a fater sale or transfer o7 the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, ualess Lender determines that requirement will cause undus hardship for Borrower, or unless extenuaiing
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 0 deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to profect and preserve such vacant or
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abandoned Property. Berrower shall also be in default if Bomower, during the loan application process, gave
malerialiy false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not fimited to, representations
concerning Borrower's octupancy of the Property as a prircipal residence. If this Security Instrument is on a
teascheld, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fez title shall not be merged unless Lender agrees to the merger in writing.

6. Condemration. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Propetty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Securiiy Instrument. Lender shali apply such proceeds to the reduction of the indebtedness
under the N and this Sccurity Instrument, first 1o any delinquent amounts applied in the onder provided in
paragraph 3, and then 10 prepayment of principal. Any application of the proceeds (o the principal shal! not extesnd or
postpone the due date of the menthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any cxc’ss proceeds over an amount required o pay all outstanding indebiedness under the Note and this
Security [nstrument sl be paid to the entity iegally entitled thereto.

7. Charges to Boriover and Protection of Lender’s Rights in the Preperiy. Borrower shall pay ail
governmental or municipal ‘charses, fines and impositions that are not included in paragraph 2. Bemower shall pay
these goligations on time directly <o the entity which is owed the paymest. If fatlure to pay would adversely affect
Lender's interest in the Property, npon Lender’s request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymen’z or the parments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this S2oudity Instrument, of there is a legal proceeding that may signzficantly
affect Lender’s rights in the Property (such as 2 piocecding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nevessary to prolect th2 value of the Property and Lender’s
rights in the Property, inclucing pavment of taxes, haznd iisurance and other items mentioned in paragraph 2.

Arny amounts disbursed by Lender under this paragraph shali become an additional debt of Bosrower and be
secured by this Security Instrument. These amounts shali bar interes: from the date of disbursemeni, a1 the Note
raic, and ai the option of Lender, shall be immediately due and pay-olz.

Borrower shall prompily discharge any fien which has prorily ver this Security Instrumens unless Borrower:
{2) 2grees in writing (o the payment of the obligation secured by the lizi-in a manner acceplable to Lender; (o)

coniests in good (aith the lien by, or defends against enfercement of Lve Ticw in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} secrss from the holder of the lien an
agrecment satisfactory 10 Lender subardinating the lien to this Security Instrument. 17 ender determines that any pant
of the Propenty is subject 1o a lien which may attain priority over this Securitr lustrument, Lender may give
Borrower a notice identifying ihe liecn. Borrower shall satisfy the lien er 1ake one o0 vwre of the actions set forth
above within 10 days of the giving of rotice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a} Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumeat if:
(i) Borrower defaults by failing to pay in fuil any monihly payment required by this Security Instrumen:
prior 0 or on the due date of the ricxt monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, to perform any cther obligations contained
in this Security fnstrumen.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Gam-Si. Germain Depository Instituiions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

3220036

QD 5RI) ecs — ﬁ ( j




" UNOFFICIAL COPY




UNOFFICIAL COPY

(i) All or pan of the Property, ¢r a beneficial interest in a trust awning all or part of the Property, is sold

or atherwise transferred (other than by devise or descent}, and

{(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the reguirements of the Secretary.
{c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not reguire ssch payments, Lender does not waive its sights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secreiary will fimit
Lender's rights, ia the case of payment defauits, to require immediate payment in full and foreclose i nol
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of th: Socretary.
(e} Mor:gage Not Insured. Borrower agrees that if this Secarity Instrument and the Note are not determined
to be eliziblc for insurance under the Nationai Housing Act within 60 days {rom the date hercof, Lender
may, al ils/option, require immediate pavinent in full of all sums secured by this Securty Instrument. A
written stateme acof any amhorized agent of the Secretary dated subseauent 1o 60 days from the date hercof,
declining to insuce inis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nowwubewnding the forcgoing, this option may not be exercised by Lender when the
unavailability of insuranc: 1y solely due to Lender's faifure to remit a mongage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure 1o pay an aiwant due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institwies. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower™: 2ccount current including, to the extent they arc obligations of
Borrower under this Security Instrument, foreciosure coris and reasorable and cusiomary antorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunity Instrument and
the obligations that it secures shall remzin in effect as \f L~nder had not required immediate paymeni in full,
However, Lender is not required to permit reinstatement #2 /i) Lender bas accepted reinstatement after the
commencement of foreclosure proceedings wilin Iwo years imineZiely preceding the commencement of & current
foreclosure proceeding, (ii) reinstaement will preclude foreclosure o different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Serarity Insirumeni.

i1, Borrower Not Released; Forbearunce By Londer Not a Waiver, Exiension of the time of payment or
modification of amonization of the sums secured by tiis Security Instrument’ f:anted by Lender to any successor in
interest of Borrower shall not operate 1o release the Bability of the original Boriover or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successo! in interest of refuse to oxtend
time for payment or otherwise modify amortization of the sums secured by this Security i ntrument by reason of any
demand made by the original Borrower or Borrower's successors in interesi. Any focbearance oy i.cader in exercising
any right or remedy shall not be a waiver of of preclude the exercise of any right o remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenx:its and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowte, snbject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Lortower who
co-signs this Security [nstrument but does not exccute the Note: {a) is co-signing this Security Insizument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumens; ()
is not personally obligated to pay the sums secured by this Security instrument; and (€} agrees that Lender and any
other Borrower may agtee 1o extend, modify, ferbear or make any accommodations with regard 1o the terms of this
Security lnstrument or the Note without that Borrower's consent.

92e20086
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13. Notices. Any notice 10 Borrower provided for in this Security Instroment shall be given by delivering it or
by mailing it by first class mail unlzss applicable law requires use of another method. The nolice shall be direcied 10
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shali be
given by firsi class mail 1o Lender’s address stated hesein or any address Lender designates by notice 10 Borrower.
Any notice provided {or in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propeniy is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without ihe conflicting provision. To this end the provisions of this Security
instrument ar1 e Note are declared o be severable.

15. Borrover's Copy. Rorrower shall be given one conformed copy of the Note and of this Security
{nstrumeat.

16. Hazardouv: Sr.bstances. Borrower shall not cause or permit the presence, use, disposal, slorage, or reicase
of any Hazardous Subs/@ivecs on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property thats i.; violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage <u the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to noriaat residential uses and {0 maintenance of the Property.

Borrower shall promprly give ieuder written netice of any iavestigation, ¢laim, demand, Jawsuit or other action
by any governmental or reguiatory agency oy privale pary involving the Propery and any Hazardows Substance or
Environmenlal Law of which Borrower has-ariual knowledge. 1f Borrower leams, or is notified by any govemmenial
or regulatory authority, that any removal or vii remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail prompily take all necessarv remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsiwices™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {iammable or toxic
petroieum products, toxic pesticides and herbicides, volatiis solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Ervironmenial Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health safesv oreavirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Assignment of Renis. Borrower unconditionally assigns and 1musfers«o Lender all the reats and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the sewis and revenues and hereby directs
cach tenant of the Propeity to pay the rents fo Lender or Lender’s agents. Hoviever, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrur ent, Borrower shall colfect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Rorower. This assignment of
reats constitutes an absolute assignment and not an assignment for additional sccurity only.

if Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall boivlo by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums sccured by the Security tastrument; o) Lender shall be
catitied to coliect and receive all of the rents of the Property: angd (¢) each tenam of the Property stall nay all reats
due and unpaid to Lender or Lender’s ageat on Lender's written demand to the tenanl.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not b required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach 0 Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach.
Any application of rents shall rot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in fuli.
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18. Foreclosure Procedure. If Lender requires immediate pavment in foll under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entiiled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s intercst in this Security Instrument is held by the Secretary and the Secretary requires
immediate payvment in (ull under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™)} (12 U.S.C, 3751 ¢/ seq.) by requesting
a lereclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I8 or applicable law.

19. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witiiors: charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Yioracitead. Borrower waives all right of homestead cxemption in the Properiy.

21. Riders to this Securily Inztrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-conenants of cach such rider shall be incorporated into and shalt amend and

supplemeni the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. {Check applicable box(es)].

Condominium Rider \.J-Growing Equity Rider L] Oher fspecify)
[ 1 planned Unit Development Rider C I %raduated Payment Rider

—_—

92¢ 20086
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BY SIGNING BELOW, Borrower accepts and agrees o the lerms coniained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

%ﬂ;wv ,{9 - [Cé'[(/':"/\‘o/{'

THOMAS G. BOWYER

-

/I

:
f
{
\

92020086

£ =(Scal)

Berimer

S’!‘.\’:"E %?}—SAA M ﬂ b / e County ss:

otary Tublic in and for said county and siate do hercby cenify
that

THCMAS G. BOWYER and JENNIFER D. BOWYER

. personally known to e to be the suae person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared befors me this day in person, and acknowlegad that THEY

signed and defivered the said instrument as THEIR  free and voluntary act, for the user and purposes therein
set forth.

Given under my hand and official seal, this 26th d?’ of December

./ :
D) fame

Notary Public

1997

My Commission Expires:
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FHA Case Ne.

1331:859335¢0
Loan §: 97035531

ADJUSTABLE RATE RIDER

THIS 2AUSUSTABLE RATE RIDER s made this  26th day of December , 1997
and is incorpored into and shall be deemed to amend and supplement the Morngage, Dzed of Trust or
Security Deed (“3rcuity Instrument®) of the same date given by the undersigned ("Borrower®) to secure
Borrower's Note ("NoZehio

CasBanc Mortgage, Inc.
{the “Lender™) of the same datz.up covering the property described in the Security Instrument and located at:

617 SUTTON COURT &4
WARLLING, ILLINOIS 60030
Fropery Address)

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEH VST PAY.

ADDITIONAL COVENANTS. In addition to the covcuants »nd agreements made in the Security
[nstrumen?, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Change Date

The interest rale may change on the first day of  April . 1999 , and on that day
of each succeeding year. “Change Date® means cach date on which the interest rate could Caange.

(B} The Index

Beginning with the first Change Daie, the interest rate will be based on an Index. *ludr* means the
weekly average yicld on United States Treasury Secunities adjusied (o a constant maturity of onc vrar, 2s made
available by the Federal Reserve Board. “Cutrent Index® means the mes: recent Index figure avaiiaule 30 days
before the Change Daie. If the Index (as defined above) is no lenger available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, *Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.
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(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
Two and three quarters percentage poini(s) { 2.750 %) 10
the Current Index and rounding the sum :o the nearest one-cighth of one percentage point (0.125%). Subject
to the limis stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until she
next Change Mate.

(D) Limits #n "nterest Rate Changes

The existing traerast rate wili never increase or decrease by more than one percentage point (1.0%) on
any single Change Daze. The interest rate wiil never be more than five percentage points (5.0%) higher or
lower than the initial intcrest mate, as siated in Paragraph 2 of the Note.

(E) Calculation of Paymen( Zhange

if the interest rate changes on 2'Change Date, Lender will calentaie the amount of momthly payment of
principal and interest which would be-nezessary to repay the unpaid principal balance in full at the Maturity
Drate at the new interest rate through subsizotially equal payments. In making such calculation, Lender wili use
the unpaid principal balance which would be-2wd on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal ar.d inicrest.

92£ 20086

(F} Notice of Changes

Lender will give notice 1o Borrower of any change in e Zudorest raie and monthly payment asnount. The
notice must be given at least 25 days beforc the new monthly pamept amount is due, and must set forth {i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, /i35 the new interest rate, (v) the new
monthiy payment amount, (vi} the Current Index and the date it was publishad, (vii) the method of calculating
the change in monthly payment amouni, and {viii) any other information v.2orh may be required by law from
time to time.

(G) Effective Date of Changes

A new intercst raie calculated in accordance with paragraphs (C) and (D) of this kider will become
eifective on the Change Date. Borrower shall make 2 payment in the new menthly amouie Lesinning on the
fiest payment date which occurs at Jeast 25 days after Lender has given Borrower the rotice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase (n in2 monthly
payment amount calcelated in accordance with paragraph (E) of this Rider for any payment date oconiring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed 1o give timely notice of the decrease
and Borrower made any monthly payment amounts excecding the payment amount which shouid have been
stated in a timely notice, then Borrower has the option to either (i) demand the relum 10 Borrower of any
excess payment, with interest thereon at the Note rate (a zate equal to the interest rate which should have becn
stated in 4 timely notice), or (ii) request that any cxcess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any cxcess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retam is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this
Adjustable Rate Rider.
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TAOMAS G. BOWYER
!
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(Seal)

-Barrowcr

{Scal)

-Borrower

%5919&01)

(Sealj

-Bormower

— —(Seal)

-Borrower

Papedotd

Hitser fog 12
JENNIFER D. BGWYER/ B
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FHA Case No.
131:8993350

Loan #97035531

CONDOMINIUM RIDER

THIS CONUOMINIUM RIDER is made this 26tk davof December , 15897 ,
and is incorpormed wto and shall be deemed to amend and suppiement the Morgage, Deed of Trust or
Security Deod ("Szviny dnstrument”) of the same date given by the undersigned ("Borrower”) 1o secure
Borrower's Note (*Nete ") o

CasBanc Mortgage, ~Tnc,

{"Lender®) of the same date and coveiiny the Propenty described in the Security Instrument and located at:
€17 SUTTON COURT §
WHEELING, ILLINOIS 60030
Teropeny Address)
The Property includes a unit in, together with_an vndivided interest in the common clemenis of, a
condominium project known as:

KRINGSPORT COMMONS CONDOMINIUM
{Nanse of Condompier P2 pest)
("Condominium Project™). If the owners association or other cuti’y which acts for the Condomintum Proiect
{"Owners  Association®) holds title to propznty for the bensfiz-or use.of its members o7 sharcholders, the

Propeny also includes Borrower’s interest in the Owners Associatiol anu rhe uses, proceeds and benefits of
Borrowe:’s inlerest.

CONDOMINIUM CTOVENANTS. In addition to the covenants anc-ap:¢ements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maietains, with a generally accepted inscvance carrier, a “master”
or “blanket” policy insuring 2il propernty subject to the condominium docvmants, including &l
improvements now existing or herealier erected on the Property, and such policy is samisfactory i
Lender and provides insurance coverage in the amounts, for the periods, ano apapst the hazards
Lender requires, including fire and other hazards included within the term “extenaerl cuverage,® and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives G piovision in
Paragraph 2 of this Security Instrument for the monthly payment te Lender of oncawait; of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower’s ubligation
under Paragraph 4 of this Security {nstrument (o maintain hazard insurance coverage on the Propeny
is deemed sausfied 1o the exient that the required coverage 8 provided by the Owners Association
policy. Borrower shall give Lender promst notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the eveat of a distribution of hazard insusance proceeds in
licu of restoration or repair following a loss to the Propenty, whether to the condominium unit or to
the common clements, any proceeds pavable 1o Borrower are hereby assigned and shall bz paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.
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. Borrower promises te pay all dues and assessmients imposed pursuant 10 the fegal instruments creating
and governing the Condominium Project.

. if Borrower does not pay condominium dues and assessinents when due, then Lender may pay them

Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secuted by the Security Instrument. Unless Borrower and Lender agree to other terms of payment

these amounts shall bear interest from the daie of disbursement at the Note rate and shali be p;)'ab{c,
Wwitn faterest, upon notice from Lender to Borrower requesiing payment,

BY SIGNi~G BELOW, Borower accepts and agrees to ihe terms and previsions contained in this
Cendominium Rider,

/1

7, {7
%""‘*‘*’ ﬁ /é:fu{/ ///

THOMAS G. BOWYER

9220086

JEMNIFER D. BOWYERy 7
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