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MORTGAGE VACASE NO.

wﬂimy
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPAXKTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insrument”) is given on Dacember 26, 1937
JOEL € ESPARZA, AND MARIA G ESPARZA, HUSBARD ARD WIFE AS SOINT TENANTS

. The mortgagor is

("Borrower™). This Security Instrumant is given (o

COUNTRYWIDE HOME LOANS, INC. . which is
organized and existing under the laws of RE¥ YORK . and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
{"Lender™). Borower owes Lender the prisicipal sum of

EIGHTY THREE THOUSAND SEVEN HUNDRED SEVEHTY NINE and 00/100 Doltars {US.
) 83,779.00 ). This debt is cvidenced by Borrower’s note dated the same datc as this Security Instrument ("Note®),
which provides for monthly payments, with the (ult debt, if not paid carlier, duc and payableon January 1, 20138 .
This Security Instrument secures 1o Leader: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals,
cxicnsions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
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CASE &#: LHB75724C LOAN {}: 5415727
the sccurity of this Security Instument: and {c) the performance of Bomower's covenants and agreements under this Security
Instrusnent and the Note. For this purpose, Bomower docs hereby mortpage, grant and convey to Lender the following described
property located in CCOX County, I1linois:

LOT 157 IN DR, ¥ILLIAMS PEPPER'S DOUGLAS PARK ADDITION TO CHICAGO In

SECTIGR 25, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIRQIS,

PTN: 16-25-101-0i2

Parcel ID A 16 25 101 Ui«
which has the address of 2223 50MTH TROY ,CHICAGO
IStrect, Cits ]
inois 60623- {"Property AddezssT):
iZip Code}

TOGETHER WITH all the improvements mow or hercalier ercctod on the propenty, and all casements, appurienances, and
fintures now or hercafier a pant of the property. Al replacements and additions shal? also be covered by this Security Instrement,
All of the foregoing is referred (o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is Ianfully scised of *he estaie hereby conveyed and has e fight o morgage,
grant and convey the Propesty and that the Property is unic scumbered, except for encumbrances of record. Borrower wagmants and
will defend gencrally the tike 1o the Property against all claims and denmands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covépanis for national usc and ron-uniform covenants with limiwed
variations by jurisdiction (o constitute 3 uniform sccunity instrumeny covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and ager: a: follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. © Borrower shall promptly pay when due the
peincipal of and interest on the debt evidenced by the Note and any prepayme.d and e chasges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a wrjuen waiver by iender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paws 7 full, a sum ("Funds™) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on (ae Propenty; (b) yearly Ieaschold paymeats
or ground rents on the Propenty. if any: (c) yearly hazard or property insurance premiume; (0 yearly flood insurance premiums, if
any: (¢) yearly mengage insurance premiums, if any; and (f) any sums payabic oy Borrow:r o Lender, in accerdance with the
provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These, ieins are called “Escrow [tems.”
Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amouni 3 twaxder for a federally related
mortgage loan may require for Borrower's escrow account under the federat Real Estate Settlemet Pracedures Act of 1974 as
amended from time to time, 12 US.C. Scction 2601 ¢ seq. ("RESPA"), unless another law that applics 20 s Funds sels a ksser
amount. if so, Lender may, at any tme, collect and hold Funds in an amount not 10 exceed the lessar amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable esiimates of expenditures of fuiure Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposits arc insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such 2n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Leader pays Bomower interest on he Fuads and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required 1o pay Borrower any mierest or camings on the Funds. Borrower and
Lender may agree in writing, however, that intesest shall be paid on the Funds. Lender shall give io Bosrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional sccurity for all sums secured by this Security tnstrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of e Funds held by Lender at any ime is
aot sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower | pay
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to Leader the amount recessary 1o make up the deficiency. Borrower shall make up the deficiency in #0 more than twelve
"+ monthly payments, at Leader's sole discection.

Upon payment in {ull of ali sums sccured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
:= held by Lender. 15, under paragraph 21, Lender shail acquire or sell the Property, Lender, pnor to the acquisition or sake of the
.3 Property, shall apply any Funds held by Lender at the ime of scquisitien or sale as a credit against the sums secured by this
1 Security Instrument.

‘ 3. Application of Payments. Unless applicable law provides otherwisc, all pavments received by Lender under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges duc ender the Noie; second, o amounts payable under paragraph 2:
third. 1o éaterest due; fourth. W principal dues and fast, o any fate charges due undes the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atuributable to the Propeny
which may atin priosity over this Sccurity Instument, and Icaschold jayments or ground reats, if any. Borrower shall pay these
oblizations in the panner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly 1o the
person owed payment -Borrower shail promptly fumish 10 Lender 2ll notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall promptly fumish to Leader receipts evidencing the payments.

Borrower shall prompoy Sischarge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the cblization secured by the fien in @ manner acceptable 1o Lender; {b) contests in good faith the licn
by, or defends against caforceiner. of the lien in, legal proceedings which in the Lendes’s opinion operaie to prevent the
eniorcement of the lien: of (¢) securesTrom the holder of the licn an agreement satisfactory 10 Lender subordinating tic licn (o
this Sccurity Instrument. If Lender deweraics that any part of the Propenty is subject 1o a licn which may altam priority over tius
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowser shall satisfy the Inn or iake onc or more
of the actions sct forth above within 10 days of e yiving of aotce,

5. Hazard or Property Insurance. Bofrower siiall keep the smprovements now eaisting or hereafier ercied on the Propernty
insured against loss by fire, harards included within @3 term “extended coverage™ and any vther hazasds, including Noods or
fooding, for which Lender requires insurance. This insurence shall be maintained in the amounts and for the periods that Lender
requires. The insurance camicr providing the insurance shall b2 Chosen by Bormower subjoct (o Lender’s approval which shall not
be unrcasonabiy withinekd. If Borrower {ails 10 snaintain cuverage described above, Lender may, at Lender's option, oblain
coverage t protect Lender’s rights in the Propernty in accordance xit paragraph 7.

All insurance policics and rencwals shall be acceptable 1 Lender @pd shall include a sandard montgage clause. Lender shafl
have the right o hold the policics and renewals. If Lender mequires, Boriovier shall prompily give to Lender all receipts of paid
premicms and rencwal potices. In the event of foss, Borrower shall give prorug: notice 1o the insurance carticr and Lender. Lender
may make proof of loss if net made prompily by Borrower.

Unkss Lender and Borrower otherwise agree in writing, insusance proceeds <heif be applicd to restoration or repair of the
Property damaged, if the restoration of repair is cconomnically feasible ard Lender's Gecurily is not kessened. If the restoration or
fepair is pot cconomically feasible or Lender's security would be lessened. the insurance cenceods shall be applicd to the sums
secured by this Scousity Instrument, whether or ot then duc, with any excess paid o Bormawer. If Borrower abandons the
Properiy, ur docs not ansaer within 30 days 3 notice from Lender that the insuranee camies 2as offered 1o setile a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds w repats of restore the P operly or 1o pay sums seeured
hy this Sceurity Instrument, whether of not then due. The 30-day peniod will begin wihen the notice is gice:

Unless Lender and Bormower otherwise agree in wriling, any application of proceads 1o principal shalt 02t exicad or postpone
the duc date of the monthly payments sefesred 1e in paragraphs 1 and 2 o7 change the ameunt of the payments 45 under paragraph
21 the Propenty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resuiuing tiom damage (o the
Property priof (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior W the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish. and use the Propenty as Borrower's principal residence within sixty days alter the execution of
this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
datc of eccupancy. unless Lender otherwise agrees in writing, which consent shall not be unpeasonably withheld, or unless
exicnuating circumstances exist which arc bryond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Froperty w deeniorate, or commit wastc oa the Propenty. Borrower shall be in default if any forfeilwre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property or
otherwise materially apair the lien created by this Sccurity Instrument os Lender’s securily interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to e dismissed with a ruling thas, in
Lendes’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material irfipai
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CASE #: LH6757320 LOAN f: 5415727
the lien created by this Security tnssument or Lender’s seeurity inceest. Borrower shait wlsa be in defauly if Borrower, during the

~ loan appiication process, gave materiafly tafse or fuaccurate information or satemens 1o Lender {or faifed to provide Lender with

any matersal information) in conncction with the loan evidenced by the Note, including, but not limited {0, representatons

not merge enless Lender agrees 1o the merger in writing,

7. Protection of Lenders Rights in the Property. If Borower fails v perform e covenants and agreements contained i
this Sccurity Instrument, or there is 3 legal proceeding that may signilicantfy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or to enforce laws or regulations), then Lender may do and pay
lor whatcever is necessary 1o proteet the value of the Property and Lender's rights in the Propeny. Lender's actions may include
paying any sums sccured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonablc
attomeys” fees and entering on the Property 1o make repairs. Although Lender may ke action under this paragraph 7, Lender
does pot have to dr /s,

Any amounts disoarsed by Lender under this paragraph 7 shall become alditional debt of Bormower secured by this Security
Instrument. Unless Sosrower and Lender agree 10 other werms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note ricand shall be payable, with inercs), upon notice from Lender 1o Borrower requesting paymen,

8. Mortgage lnsuraace. W }opder required mongage insurance as q conditicn of making the Joan sccurcd by this Security
instrument. Borrower shall pa; U premiums required 10 mainain the mortgage insuance in effect, If, far any reason, the
MOALage insurance covcrage reyuire: by Lender lapses or ceases 10 be in effect, Borrower shaff pay the premiums required 1o
obtain coverage substantially cquivalen W the mongage insurance previously in eficct, a1 a cosy substantially equivalent 1o the

one-twelfth of the yearly MONGge insurance preraun being paid by Bomower when the nsuranec coverage lapsed or ceased 1o
be in effece. Lender wilt decepl, use and retain Wicre parments as a loss reserve in tier of mongage insurance. Loss eserve
myments may no longer be required, at the option of L wer, if mongage insurance coverage (in the amount and (or the period
that Lender requires) provided by an insurer approved by Lerider 3gain becomes available and is obiained, Bomower shall pay the
premiums required (0 maintain mortgage insurance in cffecy, 971 provide 2 loss reserve, until the requiremen for mongage
wmsurance cnds in accordance with any wrilten agreement between Srirower and Lender os applicable faw,

9. Inspection.  Lender ar its ageat may make reasonable entrics gpon amd inspections of the Property. Lender shail give
Borrower notice at the timie of or POr €0 an inspoction specifying reasonabic sause for the fspection.

10. Condemnation. The proceeds of any awand or claim for damzecs, dieogt of conscquenual, in connection with any
copdemnation or other tking of any pan of the Propeny, or for conveyance 1 fiew of condemination, arc heseby assigned and
shal) be paid 10 Lender,

In the evem of a o1a) taking of the Propenty, the proceeds shall be applied to the 9s sccured by this Security Instrumen,
whether or not then due, with any excess paid 10 Bomower. In the event of 3 partia) waking 0. 16 Propenty in which the fair market
value of the Property imuediately before the taking is cqual 10 or greater than the amount of \he sums sccuved by this Security
[nstrumnent immediaely before the aking, umless Bomower and Londer otherwise agree in writ'ag, the sums sccused by this
Security Instrument shafl be reduced by (he amount of the proceeds multiplicd by 1he foliowing ftaction fa) the total amount of
the sums secured immediatsdy before the aking, divided by (b} the fair market value of the Propeny ramediately before the
wking. Any balance shall be paid 10 Borrower, in the event of a partial tking of the Property in which the fair markel value of the
Property anmediatcly bofoce the taking is less than the amount of the sums secured immediately beford Gie taking, unless
Borrower and Lender otherwise agree it weiting or aaless applicable faw otherwise provides, the proceeds shall be applicd o the
sums secured by this Security Instrument whether o ot the sums e then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender w0 Borrower that the condemnor offers 1o make an
award or seiike a ciaim for damages, Borrower fails % respond 10 Lender within 30 days after the daie the notice is given, Lender
is authosired to collect and apply the proceeds, at its opion, cither 1o FesorRAoN of repair of the Propetty or to the sums secured
by this Security Instrument. whether or not then due.

Unless Lender and Bostower otherwise 3gree i writing, any application of proceeds to priscipal shall not exiend or pastponc
the duc date of the monthly payments referred w in paragraphs t and 2 or change the amount of such payments,

I1. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the tme for paymem or modification
of amorization of the sums secured by this Security Instrument granted by Lender W any successor in interest of Borrower shall
ol operate to release the Jiability of the original Borrower or Bomrowes's SUCCEssors in inierest. Lender shall not b required 10
commence procecdings against any suecessor in inlerest o ref use to cxiend time for paymen: or otherwise modify antorizath
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the sums sceured by this Security Instrumemt by reason of any demand made by the original Borrower or Bomrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the exercise of any
rizht or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-sipners. The covenants and  agreements of  this
Security Instrumeni shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecmenis shall be joint and several, Any Bomower who co-sigas this Scourity
Instrument bet does not execute the Nofe: (a) is co-sigaing this Sccunty Instrument oafy to mongage, grant and convey thal
Borrawer's interest in the Property vader the terms of this Secunity Instument; (b) is not personally obligated io pay the sums
sccured by his Security instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of shis Security Instrument or the Nole without that Bomrower's consenl.

13. Lozn Charges. If the Joan secursd by this Security Instrument is subject 1o a faw which sets maximum lean charges,
and that law is final'y Snterpreted so that the inteeest or other loan charges collected or 1 be collecied in connection with the loan
cxceed the permiteed simits, then: {a) any such loan charge shall be reduced by the amoumt necessary (0 reduce the charge o the
permitted limit; and (&) 7y sums already collected from Borrower which exceeded permitied fimits will be refunded to Borrower.
Leader may choose 0 wa'ic this refund by reducing the principal owed under the Note or by making a direet payment 1o
Bocrower. H a reiund reduces principal, e reduction will be teated as 2 pantial prepayment sithow! any prepayment charge
under the Note.

14, Notices. Any notice to Bormwer provided for in this Security [nstrument shafl be given by delivering it or by mailing il
by first class mail unless applicable taw pquires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designales by apice o Lender. Any notice to Lender shall be given by first class mai) 10 Lender’s
address stated hercin or any other address Lenrici designales by notice to Bomrower. Any notice provided for in this Security
Instrument shall be decmed 1o have been given (o Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severabilily, This Sccodty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the (veit it any provision or clause of this Sccurity instrument or the Nowe
conflicts with applicable law, such cenflict shall aot affect olher orovisions of this Security Instrument or the Nete which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note arc declared 30
be severable.

16. Borrower's Copy. Borrower shall be given one conformed ropy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower” 3f all or any pant of the Properly or any interest in it is
sold or uansferred (or if a beneficial inlcrest in Borrower is sold or wransfered and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums sccured by this Security
Instrument. However, this oplicn shall not be exercised by Lender if excrcise is prohubited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 1he natine shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower musi juiy 2l sums secured by this Security
{astrument. If Borrower fails o pay these sums prior 1o the expiration of this period, Lender ma;: invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meels cerain conditions, Bosrower shall rave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (8} 5 days (o7 yuch other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contined in this Secunity
instrienent; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrewer: () yys Leader all
sums which then would be duc under this Sccurity Instrument ard the Note as i no acceleration had ocrurred; (b) curces any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Secarity Instrument, including, bul
nk limited o, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably require (o assure that he lien of this
Security Instrument, Lender’s rights in the Propeny and Borrower’s obfigaton o pay the sums secured by this Sccurity
Inscrument shall centinue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obiigations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration umider paragraph 17

19. Sale of Nute; Change of Loan Servicer, The Nolc or a parval interest in the Note (logether wilh this Security
[nstrument} may be sold one or more times without prior notice o Borrower. A sale may result in a change in the cntly (known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Secunity [nstrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borr 'M:: will be

\\
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given writien aotice ol the change in accordznce with paragraph 14 above and applicabic law. The notice will staic the name and
address of the new Loan Scrvicer and the address 10 which payments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shiall not cause or penmit the presence, use, disposal, storage. or release of any
Harardous Substatices o6 o in the Property. Borrower shail not do. ncr allow anyone ¢lse w do, anything affecting the Propeny
ihat 1s in violation of any Environmental Law. The proceding two seatences shall not apply to the presence, use, of storage on Uk
Property of small quanutics of Hazardous Substances that are gencrally recognized 1o be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shafl prompuly give Lender writien notice of any investigasion, claim, demand, lawseti or other action by any
governmental or reguiaisty agency of privale pasty involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrewcer has actual knowledge. If Borrower leams, of is notified by any governmental or regulatory authority, that any
removal or other revcdiation of any Hazardous Substance affecting the Propeny ts necessary, Borrower shall promptly ke all
necessary remediad acions in accordance with Envisonmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Law and slic, following substances: gasoline, kerosenc. other flammabke or waic petrokeum products, toxic
pesticides ang herbicides, volaais solvenis, matenals containing asbestos of formaldshyde, and radicactive materials. As used in
this paragraph 20, "Environmenta iaw” means federal laws and laws of the junisdiction where the Property is focated thar refate
1> health, safety or environmental e ertion,

NON-UNIFORM COVENANTS, Berruwer amd Lender further covenant and agree as fotlows: P

21. Acceleration: Remedies. Lenderabut give notice to Borrower prior to acceleration following Borrower’s breach of @D
any covenant or agreement in this Securiy ‘nstrument (bui not prior to acceleration under parngraph 17 unless
applicable law pruvides otherwise). The noti= shall specify: (a) the default; (b) the action required to cure the default; (c) X!
a date, nut less than 30 days lrom the date the nutice & given to Burrower, by which the defaull must be cured; and (d) »
that failure to cure the default on or before the dat= suecified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial pioceeing and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and (he right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleratior a7:d foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requir: irquediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose tais S+curity Instrument by judicial proceeding. Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited to, reasontable attorneys’ fees and costs of titfe evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Leader shall releas: this Sceurity Instrument.
Barrower shall pay any preparation and recordation costs permitied under state faw.

23, Waiver of Humestead. Borrower waives all right of homestead exemption in \nv Piperty.

24. Riders to this Security Instrument. If onc or more riders are cxccuied by Bomower and recordad together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inty and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nider(s) were a pat of this Security Inctrument.

{Check applicable box{esi}

[ Adiustable Rate Rider [__] Condominium Rider £ 11-4 Family Rider

! ] Graduated Payment Rider [_] Pranned Unit Development Rider ] Biweekly Payincit Rider
[ Baltoon Rider [T Rale lmprovement Rider {__Isecond Home Rider
[ vA Rider [ Otherts) (specify)
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BY SiGNING BELOW, Bomower accepts and agrzes fo the terms and covenants contairied in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with i

Witnesses: ~ o /
R /

U “j/ /7. / (Scal)
/éﬂ/ f.,‘_,‘“' L C\S\SPARZA. % -Bortower

\4'{/]1.?4,1{‘, }' lﬁm:ﬂlﬁb (Seal)
NARIA G ESPARZA 7

]

-Borrower

(Scal)
-Botromer

(Scal}

-Heetomer

2.2e20086

STATE OF ILLINOIS, / ;M’/ﬂi
e A/&éﬂgfﬂf/

Y S vl TR D BB

County ss:

. perronzily known to me 10 be the same (s) whose name(s)
subscribed to the forcgoing instruinent, ore me this day in 7ersan, and acknowledged that

signed and delivered the said instrument as 7 fwc voluntary &, tor te uscs and 'puscs Iht;f 1 forth.

Given under my hard and official scal, dus day of %/‘ L2 ‘?/ 4
My Commission Expires: // / //)L M P

Notary Poblic

@}, SY(IL) eean CHL(10:96) Pageror? Form 3014 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDEDMAIL TO; [SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOAMS INC.

MSN SV-79 7 DOCUMENT PARCEL ID #:
CONTROL DEPT. 16 25 101 012
P.0. BOX 10266 Prepared by:

VAN NUYS, CA 91410-026C L. PAWULA

COUNTRYWIDE HOME LOANS, INC.

22820086

LOAN #:5415727 138 EAST RAND ROAD
; ARIINGTON HEIGHTS
ESCROW/CLOSING #: 1L 50504-
VA CAS:NO. i
LH6757310 '

NOTICE: THIS LOAN IS NOT ~ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 35
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CASE #: LH6757340 LOAN #: 5415727

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of December . 1997, and is incorporated into and shail be deemed 1o amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debi (herein **Security
lastruines” ") dated of even date herewith, given by the undersigned (herein **Bommower”) 1o
secure Bomsver's Note to

COUNTRYWIDC 1OME LOANS, INC.
(herein "Lender™ and covering the Property described in the Security Instrument and located

al
2223 SOUTH TROY
CHICAGO, IL 60623-

EPropenty Address|

VA GUARANTEED LOAN COVENANT: In addiion 10 the covenants and agreemenis
made in the Security Instrumemt, Scpower and Lender further covenant and agree as
follows: If the indebtedness secured herzby he guaranteed or insured under Title 38, United
States Code, such Title and Regulations i muez. thereunder and in effect on the date hereof
shali govem the rights, duties and liabilities of borrower and Lender. Any provisions of the
beaumy Instrument or other instruments exccviert in connection with said indebtedsiess
which are inconsisient with said Title or Regulatiors.including, but not limited to, the
provision for pavment of any sum in connection /with prepayment of the secured
indebtedness and the provision that the Lender may accelzraie payment of the secured
indebtedness pursuant to Covenant 17 of the Security lasirunient, are hereby amended or
negated to the extent necessary 1o conform such instruments te/swid Title or Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay a *‘laie charge” not exceediag four
per centum (4%) of the overdue payment when paid more than fifteen (15, days after the due
date thereof to cover the extra expense involved in handling delinquent pa ,.mcms, but such
““late charge’” shall not be payable out of the proceeds of any sale made o satisfy the
indebtedness secured hereby, unless such proceeds are sofficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared lmmedlately due and
payable upon irensfer of the property securing such loan (o any transferee, unless the
acceplability of the assumption of the loan is established pursuant 10 _ecua') 3714 of

VA GUARANTEED LOAN ANDG ASSUMPTION POLICY RIDER WITHOUT GUARANTY |nilia‘b N[
@ -539U (9606].61 CHL (01/97) Page 2ol 4 e
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CASE #: LH6757340 LOAH {f: 5415727

Chapter 37, Title 38. United Siates Code.
An authorized transfer (“*assumption”’) of the propenty shall also be subject to additional
covenaris and agreements as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (.50%) of the
balance of thi< 1¢an as of the date of transfer of the propeny shall be payable at the time of
wansfer (o ihe 10an holder or its authorized agent. as rustee for the Depaniment of Vetcrans
Affairs. [T the assuraerfails 10 pay this fee at the time of transfer, the fee shall constitute an
additional debt to that «troady secured by this instrument, shall bear interest at the rate herein
provided, and, at the opiivn of the payee of the indebtedness heieby secured or any
transferee thereof, shall be iinediately due and payable. This fee is amomatically waived if
the assumer is exempt uader the provisions of 38 U.S.C. 3729 (c}.

(b) ASSUMPTION PROCESS1C CHARGE: Upon application for approval to allow
assumption of this loan, a processing {2¢.inay be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approived transfer is completed. The amount of this
charge shall not exceed the maximum establishéd by the Depanment of Veterans Affairs for
a loan 1o which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: (7 this obligation is assumed, then the
assumer hereby agrees o assume ail of the obligations ot the-veteran under the terms of the
instruments creating and sccuring the foan. The assumer “urtlizr agrees 1o indenmify the
Depaniment of Veterans Affairs to the extent of any claim payriesw arising from the guaranty
or insurance of the indebtedness created by this instrument.

VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER WITHOUT GUARAHTY@@;&%
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CASE {#: LH6757340 LOAH #f: 5415727

IN WITNESS WHEREOF. Borower(s) has executed this VA Guaranteed Loan and
Assemption Policy Rider.

(Seal)

- Botromce

‘fﬂhua /q A;&mm?f (Seal)
MARTA:£.ZSPARZA .. / - Bocrowes

22820086

_ Sl (Seal)
- Boezamesr

(), (Scal)

« Jotromer

VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY
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