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' MORTGAGE BANCORP

. SERVICES

1800 EAST NORTHWEST HIGHWAY-SUITE 100
‘ PALATINE, ILLINOIS 80087

Prepared by:
BELINDA FORNARELLI
PALATINE, IL 80087

0209336072
MORTGAGE @

THIS MORTGAGE ("Security Instmezaeat”) is givenon  DECEMBER 26, 1997 . The mertgagor is

RUSSELL DASH A%
AND VIVIAN' DASHY**HUSBAND AND WIFE

*SCALIA *%uLA0 KNOWN AS VIVIAN DASH
("Borrower™). This Sccurity [nstrumment is given lo
MORTGAGE BANCORP SERVICES

which is organized and existing under the faws of THE STAT: OF ILLINOIS , and whose
address is 800 EAST NORTHWEST HIGHWAY-SUITE iou
PALATINE, ILLINQIS 60067 Veeider™). Borrower owes Lender the principal sum of
THREE HUNDRED FORTY SIX THOUSAND AND C0/108

Dollars (US. $§  34€,000.00 )
This debl is evidenced by Borrower's note dated the same dale as this Secuss; instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY. 1, 2028
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the 1vate, with interest, and all rcncwas
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's atd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 33 Lender the following

described property localed in - COOK County, [linois:
LOT 13 IN BLOCK 23 IN THE CHICAGO NORTH SHORE LAND COMPANY'S

SUBDIVISION IN SECTION 17 AND SECTION 18, TOWNSHIP 42 NORTH, RIRGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

05-18-213-013-0000
05-18-213-024-0000

Parcel 1D #:
which has the address of 1005 GREENWOOD , WINNETKA [Strect, Cityj,

llinois 60093 [Zip Coxde] {"Property Address”);
ILLINOIS -Sipgle Family-FNMA/FHLMC LUNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5,.Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance: This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Leader may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shal) include a standard morigage clause. Lender
shail have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i*ihe restoration or repair is cconomically feasible and Lender's security is not Jessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Tostrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or does not answsi within 30 days a notice from Lender that the insurance carricy has offered to setile a claim, then
Lender may collect the insuizice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumier:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! o.herwise agree in writing, any application of praceeds to principal shall not extend of
postpone the due date of the monfiily pavments referred 1o in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 thie Property is acquits< by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acquisition shai! pass 1o Lender to the extent of the sums sccured by this Security {nstrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance aird Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shail occupy. establish, and use the Property.ae Parrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s <citrol. Borrower shall not desiroy, damage or impair the
Propenty, allow the Property to deleriorate, or commit waste on th¢ Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenue: s 2ood faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Inzniment or Lender's security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ik action.or procceding to be dismissed with # ruling
that, in Leader's good faith determination, preciudes forfeiture of the Borrow:r's .merest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sceurity inerzst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informsiop or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by’ i Note, including, but not limited
to, represciitations concerning Borrower's occupancy of the Property as a principal residence. If (his Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fesvitle to the Property, the
leasehold and the fec title shall nol merge urless Lender agrees to the merger in wriling.

7. Protection of Lender’s Kights In the Property. If Borrawer fails to perform the covenants anc agrecaients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thie Ptoperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Linder may do and
pay far whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propery. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrumen, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tie premiums required é’
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interest in it
is sold or (ransferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days.iroin the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Torrower fails 1o pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitied by this Secur’ty .nsirument withoul further notice or demand en Borrower,

18. Borrower's R/iht to Rcinstate, [ Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Inutrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ue under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants o agreemen!s; {c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’sriphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continuc unchangee. Tlpan reinstatement by Borrower, this Securily Instrument amd the
obligations secured hercby shall remain fully effective 25-if no acceleration had occurred. However, this right to reinstale shall
not apply in the case of acccieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice iodurrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coflects monthly payments due under tis'Mote and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If2nzre is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above avzZ-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized. to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit:Or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance o:-Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is nolified by any governmental or reguizioy authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 0209336072

THIS FIXEU/ARIUSTABLE RATE RIDER is made this 26TH day of DECEMBER .
1597 , and is-itwsrnorated into and shall be deemed to amend and supplement the Morigage, Decd of Trust
or Security Deed (the “Security instrument”) of the same date given by the undersigned (ihe "Borrower”) to secure
Borrower's Fixed/Adjustasie Rate Note vhe "Note™) 1o
MCRTGAGE BANCORP
SERVICES
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1005 GREENWQOD, WINNETKA, ILLUINOIS 5K00893
{Propert): Address)

THE NOTE PROVIDES FOR A CHANGE IN -7+ E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. '+« NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA4P THANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agrrenients made in the Security Instrument,
Borrower and Leader further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.0000 7. Tuw-Note also provides for
a change in the inisial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTFREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
JANUARY , 2003 , and the adjustable interest rate I will pay may change on that day cvery 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable tnterest rate could change, is calied a "Change Date."

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the weekly average vield on United States Treasury securilies adjusted (o a constant maturity of | year, as made
available by the Federal Rescrve Board. The most recent [ndex figure available as of the daie 45 days before cach

Change Date :s called the “Current Index.”
If the Index is no tonger available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family - Fannie Mas Uniform Instrumaent
Page 10 3 Form 3182 5/94 rev.ovas DPS ;4872.\
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Transfer of the Praperty or a Beneficial Interest in Borrower. I all or any part of the Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is nol a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Tnstrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shalf not exercise this option il: (a) Borrower causes to be
submitted to Lender information reguired by Lender to evaluate the intended transferee as if a new Joan
were heing made to the transferce; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Seeurity Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition fo
Lend<r's consent o the Joan assumption. Lender also may require the transterce to sign an assumption
agreemeri-that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemen’s riade in the Note and in this Security Instrument. Borrower will continue 1o be obligated
under the Nuie «nd this Security Instrument unless Lender refeascs Borrower in wriling.

If Lender 2xoccises the option to requite immediate payment in full, Lender shall give Borrower
notice of acceieraiior. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or wailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower faily to pay these sums prior 1o the expiration af this period, Lender may
invoke any remedies permilréa by dhis Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower acirply and agrees 1o the ferms and covenanls contained in this Fixed/

Adjustable Rate Rider. ‘\)
USISEL.'J DASH . Borrower
l)/,{,[((a, LW (_j Lo e (Seal)
VIVIAN DASH -Borrower
N, (Seal
-Borrower
) _ (Seal)
-Borrower

@53433 134085 Page 301 3 Form 3182 6/94 ke uvsw  DPS 48N




