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Record aad Return to: e g State 1L
P County: Couk
Home Mortgagee Corporatiolf_—7 Town: ———
3000 Hempstend Turnpike  Distric: wE0349y
Levittown, New York 11756 o =" A Sction: Ry
Att: Susan Cohen Block: AEIORET P L0 Ry
Lot: Come Loundy Reces e 17,50

{Space Above This Line For Reconding Date)

MORTGAGE

THIS MORTOACE  (*Security Instrument™) is given on December 19, 1997,

The mortgagor is Katherlae C, Hinton » MARRIED TO STANLEY HINTON
{"Bortower"), This Security Instrument is givento
Home Mortgagee Corporation ,
which is organized and existing unser the laws of New York , and whos: audress is

3000 Hempstead Turnpike
Levittown, NY 11756
("Lender*). Borrower owes Lendee the prineipa, sum of
Sixty One Thousand Six Hundred and no/10% Bulinss
(U.5. $61,600.00). This debt is evidenced by Borrowes's note dated the same Jate as this Seeurity Instrument ("Melo™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on Junuwery 1, 2028, 'This Security
Instrument secures to Lender: (a) the repayment of the dehi evidenced by the Note, wilh interest, aud dli renewals, extonsisig
and modifications of the Note; (b) the payment of all othee ruma, with interest, advanced under parngraph 7 to protect e
security of this Security Instrument; and (c) the performance” o' Borrower's covenunts und agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby me rignge, grant and convey to Lender the following deecribed
property located in Cook County, lllinois:

See Schedule "A"atiached heretn,

INY LSUDD (342 MO

which has the address of 8612 South Yates Avenue
Chicago, Iltinois 60617
(" Property Addrem');

This property is 1o be improved by & one or two family dwelling only.
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TOGETHER WITH all the improvements wow or heresfler erected on the property, and all easements, appurtenunces, and
fixtures now or hereafler u part of the prupenty. All replacements and additions shall also be covered by thia Security Instrunent,
All of the foregoing is referred to ip this Securily Insirmment as the *Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title Lo the Property against all claims and domunds, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priocipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and sny prepayment and lute charges due umder the Note,

2. Funds for Tuxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower aball pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funda") for: (8) yearly tuxes and
assessmen’s which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold puyments or
ground rents zn the Property, if any; (¢) yearly hazard or property insurance p.emiuins; {d) yearly flood insurance premiums,
if any; (e) yearly mortguge insurance premiums, if any; and (f) any sums puyable by Borrower to Lender, in accordance with the
provisions of parsgreph. 8, in lieu of the payment of mortgage insurance premiums. These items are called "Bscrow ltems.”
Lender may, at any lithe; collect end hold Funds in an amount not lo exceed the maximum amount @ lender for a federally reluted
mortgage loan may require 1o: Borrower’s escrow account under the federal Rea! Estate Sctilement Procedures aAct of 1974 ns
amended from lime to time, 2 U.S.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funda seis o lesser
amount. If so, Lender may, at giy time, collect and hold Funds in an amount not to exceed the lesser amount, lender may
estimate the amount of Funds due na the basis of current data und reasonable estimates of expenditures of future Escrow Items
or otherwise in sccordance with applicible Jaw.

The Funda shall be held in &n instituiiorwhose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) ot-ia sy Federal Home Loan Bank. Lender shall upply the Funds to pay the Hecrow
Itema. Lender may not charge Borrower for huldrie and applying the Funds, annually annlyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inerest.on the Funds und applicable law permils Lender to muke such u churge.
However, Lender mny require Borrower 1o pay 8 onc-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, uniess spplicable 1w provides otherwise. Unless an agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to ray Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid o1 the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to" e Funds and the purpose for which each debit to thy Funds
wis made. The Funds are pledged as udditional security for all sumasecured by this Securily Insirument.

If the Funds held by Lender exceed \he amounts permitted 1o be he'd by anplicable law, Lender shall accoum to Borrower
for the excess Funds in accordance with the requirements of applicable law, 4f-he amonnt of the Funds held by Lender al uny
time is not sufficient to pay the Escrow Iteins when due, Lender may 50 notify Borzower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower sh=llmake up the deficiency in no imore thin
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promeHy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rior 1o the acquisition or sale of the
Property, shall apply any Funds helil by Lender at the time of acquisition or sule ns & credit »gaiist the sums secured by this
Security Instrument.

3, Appiicution of Puyments Unless applicable law provides otherwise, all payments received Uy Jender under parugraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis puyzble under parngraph 2;
third, to interest due; fourth, to principel due; und last, to any late charges due undei the Note,

4, Charges; Liens. Borrower shull pay all taxes, assessments, churges, fines and inpositions attributuble to the Proporty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay theso
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on thine directly to
the person owed payment. Borrower shall promptly furnish to Lendur all notices of amounts te be paid under this parugraph.
If Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a) agress in writing
to the payment of the obligation secured by the lien in a mnanner acceptable to Lender; (b) contests in good fuith the lien by,
or defends ugainst cuforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinsting the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying Lhe lien. Borrower shall satisfy the lien or tuke ane or
more of the actions set forth ahave within 10 days of the giving of notice.
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S, Hazard or Property Insurunce, Borrower shall kuep the improvements now existing or horeafter erected on the Property
insured against Joss by fire, huzards included within the tern “extended coverage® and any other hazards, iocluding floods or
flooding, for which Lender requires insurance. This insurance shall be maictained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval which
shall not be unreasonably withheld. It Borrawer (uils to maintain covernyo described above, Lender may, ar Lendor’s option,
obtain coveruge 10 protect Lender’s rights in the Property in accordunce with parugraph 7.

All insurance policies and renewaty shall be acceptuble to Lender and shall include u standurd marigage clunse. Lender shatl
have the right to hold the policies and renewnls. If Lender tequires, Borrower shall prompily give to Lendec oll recaipts of puid
premiuma and renewal notices. In the event of loss, Borrower shall give proinpl notice 10 the insurauce carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Leader und Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repuir of the
Property dumaged, if the restoration or repuir is economically feasible and Lender’s securily is not lessened. If the restoration
of repair it not economically feusible or Lender's security would be lessened, the insurance proceeds shell be tpplied to the surns
secured by this Security Instrument, whether or not thea due, with any excess paid 1o Borrower. If Borsower abuidons the
Property, «¢ 40:s not answer within 30 duys u notice from Lender that the insurance carrier hus offered to selllo a cluint, then
Lender may crilect the insurance proceeds. Lender may use the proceeds o repuir or restore the Property or o pay sums
secured by this (iecurity Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender ans Borrower otherwise agree in writing, any application of proceeds to principal shall vot exteud ar pustpoue
the due dute of the nloaly puyments referred (0 in paragraphs | and 2 or change the amount of the paymenis, I under
paragraph 21 the Property isavquired by Lender, Borrower's right to any insurance policies und proceeds resulting from damuge
to the Property prior to the oquisition shall pass to Lender to the oxtent of the sums secured by this Security lostrument
immediately prior to the acquisitira.

6. Occupancy, Preservation, Mornitenance and Prutection of the Property; Borrower's Loan Applicntios; Leaschalds,
Borrower shall occupy, establish, und us: the, Property as Borrower's principal residence within siaty duys ufter the execution of
this Security Instrument and shall continee. In.occupy the Property us Borrower's principsl residence for st least one yuar after
the dute of occupancy, unless Lender athenvis: sgrees in writing, which consent shull not be uareasonably withheld, or unfess
extenuating circumstances exist which are beyornd Sosrower's control, Boreower shall not destroy, damage or impair the Propecty,
allow the Properly to deteriorate, or commit wast: on the Property. Borrower shall be in defuult it any forfeiture netion or
praceeding, whether civilor criminal, is begun thal in/wender’s good fuith judgment could result in forleiture of the Properly
or otherwise matenially impair the lien created by this Sevurisy tnstrument or Lender's securily inferosl. Borrower may oure such
# default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes farfeiture of the Pos:civet’s interent in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security iateiest, Burrower shall also be in defuult if Borrower, during
the loan application process, gave materially false or inaccurate informessi or statements to Lender (or fuiled to provide Lender
with any material information) in connection with the loan evidenced by thr Nute, including, but not limited to, representations
concerning Borrower's occupancy of the Property as u principul residence. 1{this decurity Instrument is on 4 lessehold, Borrower
shall comply with ull the provisions of the lease. If Borrower acquires fee titie 1 the Praperty, the leasehold and the fee title
shali not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform th covenants und sgreements contuined in
this Security Insirument, of there is & legal proceeding thut nay significantly affect Lesdor's rights in the Property (such us u
proceeding in bankruptcy, probate, for condemnation or turfeiture or 1o enforce laws or regiatiung), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the-Pivjerty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Inutrument, uppearing it court, prying reasonsbie
altorneys’ fees and entering on the Property to muke repairs, Although Lender may tuke action under ths paragruph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this parrgraph 7 shall become additional debt of Borrower secared by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the date of
dishursement ot the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lusurance. If Lenser required morigege insursnce as a condition of making the loan secured by this Secutity
Instrument, Borrower shall pay the premiums required to maintain the moriguge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantialy equivalent to the imortguge insurance previously in effect, at u cost substantinlly equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternnte mortgage insurer approved hy Lender. 1
substantially equivalent mortguge insurance coverage is not available, Burrower shall pay to Lender esch month a st vqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage fapsed or ceased
1o be in effect. Lender will accept, use and retain these payments as u loss reserve in lieu of mortgnge insurunce. Lusa reserve
payments may no longer be required, ut the option of Lender, if morigage insurance coverage (in the umount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums required to mainlain mortgage insurance in effect, of 1o provide a loss reserve, until the requirement for morlgage
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insurance ends in accordance with any wrilten agreement between Borrower und Lender or applicable law,

9, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall ;ive
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lisu af condemnation, are horeby nseigned
shall be paid 10 Lender.

1n the event of n totul taking of the Property, the proceeds ahall be applied 1> the sums secursd by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which tho fai
market value of the Property immediately before the wking is equal to or grealer thun the amount of the sums sccured hy tur
Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the suing yicured
by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (s) the total
amount of the sums sscured immediately before the taking, divided by (b) the fair market vaiue of the Propaﬂy {mine liately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valur'uf the Property immediately before the taking is less than the amount of the sums secured immedialely befors the
taking, uniess-gorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to <he-sums secured by this Security Instrument whether or not the sums are then due.

If the Prope*; ‘ssbandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers to maks an
award or settle a ciaizi fur damages, Borrower fails 1o respond to Landor within 30 days after the dute the notice is given, Lender
ia suthorized 1o colleci-andi-anply the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Security Inrirunent, whether or not then due.

Unless Lender and Borrr'ver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrien's -eferred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Releused; Foroearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required
to commence proceedings against any successc: ‘winterest or refuse to extend time for payment or otherwise modify amorlization
of the sums secured by this Securily Instrument by r<ason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any.icht or remedy shall not be a waiver of or preclude the exercies of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liwhility; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and severai. An; Rorrower who co-signe this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument oni¥ to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not pe.sonaltv obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Mos without thut Dorrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is suvisct 1o 4 law which sets maximum losn charges,
and that law is finally interpreted so that the interest or other loan chargea collecter i to he collected in connection with the
loan exceed the permitted limils, then: {a) any such loan charge shall be reduced by the acaount neceasuary to reduce the cliarge
to the permitted limit; and (b) mny sums already collected from Borrower which exceedsu perziitted limits will be refunded to
Borrower, Lender may chuose to make this refund by reducing the principal owed undei the Note or by making u direct
payment to Borrower, If a refund reduces principal, the reduction willbe treated as a partial prepayzie ¢ without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrum:nt shall be given by \slivcring it or by mailing
it by first class mail unless applicable law renuires use of another method. The wotice shall be directed tu-tiis Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class mail to Lender's
addrass stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed lo have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdicticn
in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note couflic's wilh
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Iastrument and the Note are declared to be

severable,
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumont,
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17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or uny interest in it
is sold or teanaferred (or if a bengficial interest in Borrawer ia sold or transferred and Borcower is not & natural pecson} withaut
Lender's prior written consent, Lender may, a1 ita option, require immediate payment in full of ll sums secured by this Security
Instrumeat. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice sball provide a period of not
less than 0 days from tho date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these suma prior to the expiration of this period, Lender may iavoke ny romediss permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower'sRight to Reinstate, If Borrower meots certain conditions, Borrower shull have te right fo have enforcoment
of this Security Instrument discontinued st any lime prior to the earlier of: (a) § daya {or such other period as applicable law
may apecify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Security Instrument;
or {b) entry of u judgment snforcing this Security Instrument. Those conditiors are that Borrower: (u) pays Lender all sums
which then wauld be due under this Security [nstrument and the Note as if no acceloration occurred; (h) cures any defautt of
any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable siturneys' fees; and (d) tukes such action as Lender may reasonably require [0 assure that the lien of this Security
Instrument, Lenjer's rights in the Property and Borrower's obligation to pay the aums secured by this Security lastrument sha!l
continue unchangeZ. Vpon reinswatement by Borrower, this Security Instrument and the obligations secured hereby shall reindin
fully effective aa if no &:c= eration had occurred. However, this right to reinstate shall not apply in the case of accelerntion under
paragraph 17.

19, Sale of Note; Chanse of Loan Servicer. The Note or a partial interest in the Nole (together with this Securily
Instrument) may be sold one or moce times without prior notice to Borrower, A sale muy result in a chunge in the entity (known
as the "Loun Servicer")that collecizinzalhly payments due under the Note and this Securily Instrument, There ulso may ba one
or more changes of the Loan Servicer urieicted to a sale of the Note. If there is 4 chunge of the Loan Servicer, Dorrower will
be given written notice of the change in sccordance with paragraph (4 above and applicable law. The notice will siate the name
and address of the new Loan Servicer and the »Jdress to which payments should be made. The notice will also coatain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shali not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precediug two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances tiat/are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pronssziy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified 1y ary governmental or regulatory autharily, that any
removal or other remediation of any Hazardous Substance affecting the Pruperty is necessary, Borrower shall promptly take all

necessary remedial actiors in accordunce with Environmental Law.
As used in this puragraph 20, "Huzardous Substances™ are those substances ‘defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flamniable or toxic peirolewm products, toxic
pesticides and herbicides, volatile salvents, materials contuining asbestos or formaldehyde. und rudioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is located that relute
ta heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'shreach of any
covenand or agreement in this Security Instrumeat (but not prior to acceleration under prragraph 17 uidess applicable luw
provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the defuuli; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) thut Callure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of u default or agy other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or hefore the date specified in' the nolice,
Lender at its option may require inmediate payment in full of all sums secur.d by this Security Instrumient without farther
demand and may foreclose this Security lnstrument by judicial proceeding, | ender shall be entitled to collect all expenses
incurred in pursuing the remedies providedin this paragraph 21, including, but not limited (o, reasonable atlorneys’ fecs and
costs of tiile evidence,

22, Release. Upon payment af ull sums secured by this Security Instrument, Lender shali retense this Security Instrument
without a charge to Borrower, Borrower shall pay any recordation costs,
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SCHEDULE "A"

95092191

LOT 32 IN BLOCK 1 IN LINCOLM, A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTIOMN 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH AND EAST OF LAKE SHORE AND MICHIGAN
SOUTHERN RAILWAY COMPANY'S RIGHT OF WAY, IN COOK COUNTY, ILLINOIS

Assessor'sParcel )No. 20-36-421-048
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

80@3491

24, Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded togethsr vith ™
Security Instrument, the covenants and agreementa of each such rider shall be intorporated into und shall smend end s‘.\ppl\.m W
the covepants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrumeni. 'Chce’s

applicable box(es)]

[X] Adjustable Rate Rider { ] Condominium Rider [ ] i-4 Family Rider
j ) Graduated Payment Rider [ }Planned Unit Development Rider | | Biweekly Payment Rider
[ ]Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[ ) Other(s) [specify]
BY SIGMING BELOW, Borrower accepts and agrees to the terma and covenants contained in pagos | through 6 of this
Security Lustivrient and in any rider(s) executed by Borrower and recorded with it.

Witness: Wilness:

i /

{
L et
~ o (Seal) M‘f/ (Soal)

rrower

Bo
“Barrower STANLIY\\(’I‘ON. SIGNING SOLELY FOR THE
e PURPOSE OF WATVING HLS HOMESTEAD RIGHTS(geq

<Borrower ~Borrower

STATE OF ILLINOIS, Cook County sa:

I, , a Notary Public in and for said county and state, do heréby centify that
Katherine C. Hinton™ .perwnally known to me to be the same r2rzon(s) whose name(s) she subscribed to the foregoing

*MARRIED TC STANLEY HIN El
instrument, appeared before me this day in person, and acknowledged tha. she eigned and delivered the said instruinent as her

free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this nineteenth day of December, 1997

My Commission expires: Iymgq M&m [/ ‘){,’Zl

f Notaey Dublie

This instrument was prepared by

Eulﬂﬂil hllil. B’q. " 2] t
3000 Hompalead Turapike OC AFf!;Il(éiA L’ED VS\"E:YL
ot e York 1176 NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 11728199 %
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ADJUSTABLE RATE RIDER 95003191

{LIBOR todex - Rate Caps)

THIS ADJUSTABLE RATE RIDER isinade this nineteenth day of December, 1997 and is incorporated into anc shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security lnstruineat”) of the swno
date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rale Nots (the "Nalu') to

Home Mortgagee Corporation
(the "Lender®) of the same date and covering the property described in the Security lasirument and Jocuted al:
8612 South Yates Aveoue
Chicago, I1. 60617
(Property Addres]

THZ t'%TE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTH} ¥ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGA. %7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGSENANTS, In addition {o the covenants and agreements mado in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12,350%%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PA'(?«ENT CHANGES
{A} Change Dates

The interest rate 1 will pay may change on the first uay of January, 2000 and on that day every sixth month (herenfier,
Each date on which my interest rate could change is called a *Chrage Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wili b2 based on an Index. The “Index”is the avernge of

interbank offered rates for six-month U.S, dollar-denominated depasit='in the London market ("LIBOR"), as published ix The
Wall Street Journal. The most recent Index figure availuble as of the first bisiness day of the month iinmediately preveding the
month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new ind: x<but is based upon cumparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Clinnges

Before each Change Date, the Nute Holder will caleulate my new iuterest raie by »=dding Six percentage poini(s}
(6.000% %) to the Current Index. The Note Holder willihen round the resull of this addition tu d'e nearcst one-cighth »f ane
percentage point (0.125%). Subject to the limits stated in Section 4(1) below, this rounded ameouas'” wifl b2 my rew inferes;
rate untii the next Change Date.

The Note Halder willthen determine the amount of the monthly puyment that would be suffiviap!-to repuy the unpaid
principal that [ am expected to owe at the Change Dute in full on the Maturity Dale al my new interesi-rute ia substantially
equel puyments. The result of this calculation will be the new emount of my monthiy payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay al the first Change Date will not be greater than 13.350%% or less than

12.350%%. Thereafer, my interest rate will never by increased or decreased on any single Change Dgte hy more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. My interest rate will never
be greater than 19.350%%.

{(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rale and the amount of my monthly
paymeant hefore the effective date of uny change. The notice will include information required by law lo be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER g & O 8 N, 1 91
.

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or
any interest in it in sold or trunsferred (or if & beneficial interest in Borrower is soid or transforred and
Borrower is pot a natural person) without Lender's prior written consent, Lender may, ut its cption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Londer if exercise is prohibited by federal law as of the dats of this Secnrity Instrument, Londer
also shall not exercise this option if: (a) Borrower causes 1o be submitted lo Lender information requized by
Lend<i to evaluate the intendsd transforee asifa new loan were being made to the transferve; and (b) Lender
ressouzuly determines that Lender’s security will not be impaired by the loan assumption and that the risk of
& breacn ~¢any covenant or agreement in this Security Instrument is acceptable to Lender.

Tz tue extent permitted by applicable law, Lender may charge & reasonable fee as m condition to
Lender's coassrt-to the joen assumption, Lander may also require the transferse o sign ag wasumption
agresment thai is scceptable to Lender and that obligates the tranaferes to keep all the promises und
agresments made in . Note and in this Security [nstrument. Boreawer will continue to be obligated under
the Note and this Ssourity Instrument urless Lender releases Borrower in writing.

If Lender exercicea ‘b option 10 fequire immediate payment in full, Lender shall give Borrower
notice of acceleration. The rotice shall provide a period of not less than 0 days from the date Lhe notice s
delivered or mailed within which ‘Jorrower must pay all sums secured by 11is Security Instrument. 1f Borrower
fails to pay these sums prior to the rapiration of this period, Lender muy invoke cny remedies primitied by
this Security Instrument without furiier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and grees to the terms and covenants conlaized in pages ¥ iuc 267 .0,

Adjustable Rate Rider.

Sead
-Boporver

(Seal)

STANLEY H!’N'N SIGNING SOLELY FOR'HpfRwer
PURPOSE OF WALVING HIS HOMESTEAD RIGHTS.

. {Seal)
Borrower

Form 219¢ (792)
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