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This Aasignment of Rents preparec by: . Eric L Wilberschied
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£imhurst iL. 60126

ASSIGIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 22, 1997, between BOGUSLAW BIALKOWSKI, SOPHIE
BIALKOWSKI, JOHN BIEZYCHUDEK and VIOLETTA SRX&#'#WA; (his wife and husband and wife, In joint
fenancy, respectively), whose address is 16582 Cayman (), Bartleft, IL 60103 (referred to below as
"Grantor"); and SUBURBAN BANK & TRUST COMPANY, whosc addrzos ls 372 Wood Qale R n0d.6

60191 (referred to below as "Lender”). . % CTowskA J’ ~E5 "

ASSIGNMENT, For valuable consideration, Grantor assigns, grants » ientinuing securl , and
conveys to Lender all of Granor’s right, title, and interest in and to the Rzals from the following described

Property iocated In Cook County, State of Illinois:

LOT 12 IN THE SUBDIVISION OF PART QF BLOCK 43 {LYING WEST OF "HE EAST LINE OF WARD
STREET EXTENDED) IN SHEFFIELD'S ADDITION TO CHICAGOQ, IN THE SOUTHWEST QUARTER OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRi’C!PAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 594%1, IN COOK

COUNTY, ILLINOIS
The Real Property or its address is commonly known as 2528 N Wayne Ct, Chicago, IL 80614. The Real
Property tax identification number (8 14-29-314-032.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions reiating to the Rents,

Event of Default, The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means BOGUSLAW BIALKOWSKI, SOPHIE BIALKOWSK!, JOHN
BIEZYCHUDEK and VIOLETTA Q3
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Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In

this Assignment.
Lender. The word "Lender® means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.

Nots. The word "Note" means the promissory note or credit agreement dated December 29, 1897, in the

origina! principai amount of $420,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is a varlable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.250 zarcentage point(s) over the Index, resulting in an (nitial rate of 8.750% per annum. NOTICE:
Under no circlnstances shall the interest rate on this Assignment be more than the maximum rate atlowed by

applicable law.

. The wor% “Property” means the real property, and all improvements thereon, described above in
the “Assignment" seciza,
Real Propo;{# The words "Real Property" mean the propetly, interests and rights described above in the
*Property Definition™ sectica. perty P 9

Rolated Documents. The words. "Related Documents” mean and include without limitation all promissory
ity agreements,

notes, credit 9ggr.eementa, loar. sgroements, environmental agreements, guaranties, secur
ges, deeds of trust, and al' other instruments, agreements and documents, whether now or hereafter

existing, exacuted in connaction with tiie indebtedness.

Rents. The word "Rents” means all ren’s, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withcut lizaitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7+E NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPT.0 ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided .7 this Assignment or any Related Document,
ed by this Assignmer. ax they become due, and shall strictly

Grantor shal! pay to Lender all amounts secur t due,
riorm all of Grantor's obligations under this Assignment. Uniess and untii Lender exercises its right to collect
ed below and 80 long as there Is no default under tim-Assignment, Grantor ma rema';?. in

anting

he Rents as provid
gmaaslon angf conirol of and operate and manage the Property and collect ilie Hents, provided that the q:
o gggeré nhé to collect the Rents shall not constitute Lender's consent to the uce ¢ cash collateral in a bankruptcy
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warrants to Lender that:
W’ Grantor is entitied to recelve the Rents free and ciear of all rights, loans, eng, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Rism to Assign. Grantor has the full right, power, and authority to enter into this Assigninent and to assign
and convay the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
Instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender m%enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

roceedings neces for the protection of the Pr . including such proceedings as may be neces: o
?ecover pg:sesslonsgfrythe Propgny; collect the Renotgeangd removegany ten%nt or ten%snte or other personssmfrryom

the Property.
the same in

Maintain the Pro . Lander may enter upon the Pro to maintain the Property and k
repalr; to pay th crcgvsts thereot an‘t’! of all geprvices of gl?ngmployeea, including their equiprenee%t. and of all

'LHEQUUHﬁ
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continuing costs and expenses of maintainin
taxes, assessments and water utiiities, and t
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the Jaws of the State of
liinols and also all other laws, rules, orders, ordinances and requirements of alf other governmental agencies

affecting the Propenty.
Lease the PropenY. Lender may rent or iease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lLender may engage such agent or agents as Lender may deem appropriate, either In
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other thInPs and acts with respect to the Property as Lender may deem
aP%roprlate and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantor f-r ihe purposes stated above.

No Requireme.:! to Act. Lender shall not be re?ulred to do any of tha foregoing acts or things, and the fact
that Lender sn7ii have performed one or more of the foregoing acts or things shall nat require Lender o do
any other spechic zct or thing.

APPLICATION OF REN1%S. All costs and expenses incurred by Lender in connection with the Property shall be for

Grantor's account and Lendsr may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,

shall determine the application of any and all Rents received by It; however, any such Rents received by Lender

which are not applied to such cosis and expenses shall be applied to the indebtedness. All expenditures made by

Lender under this Assignment an<-not reimbursed from the Rents shall become a pant of the Indebtedness

secured by this Assignment, anc_ea%! be payable on demand, with interest al the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. It Grantor piys alii of the Indebledness when due and otherwise performs ail the
obiigations lrrgPosed upon Grantor underthis, Assignment, the Nole, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sat'sfaction of this Asslqnmem and sukabie statements of termination of
any financing statement on fiie evidencin Leader's security Interest in the Rents and the Property. An
termination fee required by law shall be pald by virantor, if permitted by applicable law. 1, however, payment i8
made by Grantor, whether voluntarily or otherwise, or Ly guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit'the amount of that payment (s}) to Grantor's trustee in bankruptcy or to any
similar peison under any federal or state bankruptcy inw or law for the rellef of debtors, (b) by reason of any

the Pro In praper repair and condition, and also to pay all
%e premigggyon Irepaend o?her insurance affected by Lenge? on

judgment, decree or order of any court or administralive Gedy having jurisdiction over Lender or any of Lender's
Efr\o ry, or gc) by reason of any settlement or comproniea of any claim made by Lender with any claimant

cluding without limitation Grantor), the Indebtedness shall e <onsidered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue to be eif7ctive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any no's or other insirument or agreement avldencinq
the indebtedness and the Property will continue to secure the amount ;epid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantr anail be bound by any judgment, decree,

order, settiement or compromise relating to the indebtedness or to this Aesizament.

EXPENDITURES BY LENDER. if Grantor faiis to comply with any provision ol ibis Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender's interests In.(nc Properlx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems aphrorr!ate. ny amount that Lender

expends in so doing will bear Interest at the rate provided for in the Note from the'd1te Incurred or paid by Lender

to the date of re%a ment by Grantor. Al such expenses, at Lender’s option, wilt ia} ¥:a payable on demand, (b}

be added to the balance of the Note and be apportioned among and be payable with anv inatallment payments to

become due during either (i) the term of any applicable insurance pollci or{ii) the remairin tarm of the Note, or

(c? be treated as a ballcon payment which will be due and payable at the Note's maturity. Tnls Assl?nmam also

will secure payment of these amounts. The rights provided for in this paragraph shall bé in aduition 10 an[ other

sf?hts or any remedies to which Lender may be entitled on account of the default. Any sucn action by Lender
all not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would have

ri
had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness.
Compliance Default. Failure of Grantor 10 comfply with any other term, obiigation, covenant or condition
contained in thig Assignment, the Note or in any of the Related Documents,

Detsult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securltr agreement, furchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiqnmem. ihe Note or the Related Documents is falge or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including fallure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.
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Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in an
other agresment between Grantor and Len%‘gr. 4 oatl y
Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the intment of a recelver for any pan of Grantor's property, any
gnment for tha benefit of creditors, any of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency faws by or against Grantor.
whether by judicial

re, Forfalture, elc. Commencement of foreciosure or forfeiture proceedings
od, by any creditor of Grantor of by any govemmental

Foreclosu
oceading, sell-help, repossession or any other meth
gr?oncy acgafnst anypo! the Pr . Hov%ever. this subsection shall not in the evem of a good igith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
for re pfoceedint%. provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
T

or 8 surety bond for the claim satisfactory to Lender.

Evenia Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indabtedn nrgany (uarantor dies or be%romes lr?compelent, or revokes or disputes the validity of, or liability
under, any Cuaranty of the Indabtedness.

Adverse Chanca. A material adverse change occurs in Grantor's financial condition, of Lender believes the
prospect of paymren. or performance of the Indebtedness is impaired.

Insscurity. Lender res.sonably deems itselfl insecure.
RIGHTS AND REMEDIES G} QEFAULT. Um)n the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any ¢ or more of the following rights and remedies, in addition to any other rights or
remedies provided by law!
Acoeleraie Indebtedness. Lenar shall have the right at #ta option without notice to Grantor to dectare the
entire Indebtedness immediately fu- and payable, including any prepayment penalty which Grantor would be

required to pay.

ents. Lender shall have tha rignt, without notice to Grantor, to take possession of the Property and
the net proceeds, over angd above

R

coliect the Hents, lncludln? amounts pusi due and unpald, and y

Lender’s costs, agalnst the Indebtedness. -~ yrtherance of this right, Lender shall have all the rights provided
for In the Lender's Right to Collect Sectins, abave. If the Rents are collected by Lender, then Grantor
Irrevocably designates Lender as_ Grantor's ziiorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate ths Jame and collect the Proceeds. Payments by tenante or
oth 8 to Lender in response to Lender's derianc shall satisfy the obligations for which the payments are
maae, whether or not any proper grounds for the uerand existed. Lender may exercise ifs rights under this
subparagraph sither in person, by agent, or through a ricaiver.
Morigagee in Poasession. Lender shall have the right ic be Placed as mortgagee in possession or 10 have a

recaiver appointed to take possession of all or any part of thr. Froperty, with the power to protect and preserve
Jrb gale, and to collecgothe Rengs from the Property

the Propeity, to ate the Property preceding foreclosure o.
gt gpf tge cost of the-eceivarghip, against the indebtedness. The

and apply the proceeds, over and above _ .
mortgages in ion or receiver may serve without bond if peimitted by law. Lender's right 10 the
st value of the Property exceeds the

ﬁo ntment of a receiver shall exist whether or not the i

}acg‘btgnm by a substantial amount. Employment by tender shall rici disqualify a person from serving as a
v *

Ommmodm. Lender shall have all other rights and remedies provided n thig Assignment or the Note or

Waliver; Eiection of Remedies. A walver by any Fa%of a breach of a provision o inis Assignment shall not
constitute a walver of or prejudice the 8 rights otherwise to demana strict corpliz.nce with that provision
or anr other provision. Election by Lender to pursue any remedy shall not excwds zursuit of an other
r Y, nditures or take action to perform an obligation of Grantor under this

end an election tc make expe: 3
Assignment after fallure of Grantor to perform shall not affect Lender's right to declare & Cevault and exercise

its remedies unders this Assignment.

Fees; nses. i Lender institutes any sult or action to enforce any of tiie terms of this
udge reasonable as attorneys’

Asalqnm?nt. Lender shall be entitled 10 recover such aum as the coun meal adr)

{ees at trial and on any appeal. Whether or not any court action i involved, all reagsonable expenses Incurred
by Lender that in Lénder's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a gan of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until reﬁal at the rate provided for in the Note. Expenses covered by thig

g:gfaph include, without limitation, however subject to any limits under appficable iaw, Lender's attorne
and Lender’s legal expenses whether or not there is & lawsuit, including a!tomc?e' fees for bankrupicy
or vacate any automatic stay of injun om‘ appeals and any
e reports (including

proceedlggs (including efforts to modi r
icl post-judgment collection ces, the cost of searching records, obtainlna\
e insurance, 10 the extent permitted by

'oreciosure reports), surveyors' reports, and ralsal fees, ang
applicable !aw?oﬁrantor als% will pa%oany courtaggsts. in addition to alf other sums provided by {aw.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
89 as to the matters set forth in this Assignment. No alteration of or amendment to

agreemant of the
this Agsignment shall be effective unless given i writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

AL A

[
'
[V
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hlinols.

Multiple Parties. All obligations of Grantor under this_Assignment shall be )oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signfng below
is respongible for all obligations in this Assignment.

o No Modification. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such sacurity agreament without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Ansiﬂ'nmem to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaild or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to ke modified to be within the limits of enforceability or validity;" however, if the offending provision
cannot be so wodified, it shall be stricken and all other provisions of this ‘Assignment in all other respects shall
ramain valid ard anforceable.

Successors and 4csigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershif o' the Property becomes vested in a person other than Grantor, Lender, without notice
{o Grantor, may deal whn Grantor's successors with reference to thig Assignment and the Indebtedness by
wa ecr"t ggrllsnecz’aerg?gden or exiersinn without releasing Grantor from the obligations of this Assignment or liabllity
un ess.

Time I8 of the Easence. Time'is o'ihe essence In the perlormance of this Assignment.

Waiver of Homestead Exemption, ~Crantor hereby reieases and waives all rlghts and benefits of the
homestead exemption laws of the Stete ol {llinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall no! he deemed to have walved any rlq!ﬂs under this Assignment (or
under the Related Documents) unless suclt wakver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any rigi* chall operate as a waiver of such right or any other right. A
walver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the part%'s
right otherwise to demand strict compliance witk thit provision or any other ?rovisnon. No prior walver by
Lender, nor any course of dealing between Lenaar and Grantor, shall constitute a walver of any of Lender’s
rights or any of Grantor's obligations as to any future t.ansactions, Whenever consent by Lender is required
i this Assignment, the granting of such congent by ".erder in any Instance shall not constitute continuing

consent to subsequent instances where such consent is iequired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRJVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x Fonle ;/Ze J /%/Qﬂ/‘m CQ/ ’

%Gl.lsuw BIALKOWSKI

LA

SOPHIE BIALKOWSKI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS 9
) 88

COUNTY OF ___CooK )

On this day before me, the undersigned Notary Public, personally appeared BOGUSLAW BIALKOWSK]!, SOPHIE
BIALKOWSKI, JUKN BIEZYCHUDEK and VIOLETTA GOTOWSKM 10 me known to be the individuals described
in and who execuieZ. the Assignment of Rents, and acknowledged that they signed the Assignment as their free

and voluntary act ana oved, for the uses and purposes therein mentioned.

day of D .

le@rmvhanc Nl .«%ﬂ this ﬂglq
By Z)(M.Mﬁz (L It AL’ Residing st

- < £ oA
Notary Public In and for the State ot ‘C}L IG5 gje_{ g f;/‘: (7
~ AEe Fe
My commission expires NAERICIAL SEAL :
NORICE F KO2I0L

PR O

LASER PRO, Reg. U.S. Pati
jIL-G14 BIALY.LN R2.0VL]




