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TRUST DEED
THE ABOVE SPACE FOR RECCRDERS USE NNLY
THIS INDENTURE, mede 12/22/_97 . between _ Bernell Rheams and_QOphelia Rheams, his
wife each ds 1D an_unndrekecbferred to as "Grantors” and _ Associates Finance,lInc.
1/Z interest, s _,mt‘.:,smeof LLountryside , llinois, herein referred to as
"Trustee”, witnesseth: Pra

THAT, WHEREAS the Grantors hav> promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement iiereinafter described, the principal amount of $ 47259.58 _ together
with interest thereon at the rate of {check arpiicable box):

(B Agreed Rate of Interest: ___14.14 % per year on the unpaid principal balances,

03 Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will incraase or decrease with
changes in the Prime Loan rate. The interest rate will be _ . . percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releas= H.15, The initial Bank Prime Loan rate is %. which
is the published rate as of the last business day of __  therefore, the initial interest rate is ______ % per
year. The interest rate will increase or decrease with changes in \ thi Rank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increaszd or decreased by at least 1/41h of a percentage
point from the Bank Prime Loan rate on which the currant interest rate i=-based, The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest rate ever be less than % per year
nor more than % per year. The interest rate will not change heforge the First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the Jollar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 mnonths thereafter so that the
total amount due under said Loan Agreement will be paid- by the last payment date of __ 01/05/13 . Associates
waives the right 1o any interest rate increase after the Iasi anniversary date prior to the last paymant due date of the
joan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payabie to the
Beneficiary, and delivered in __ 180 consecutive manthly instaliments: 1 as$ 745.18
followed by 179 at$ 633.81  followedby 000 _at$ §.00  with the first instaliment
beginning on 02/05/98 , and the remaining instaliments continuing on the same day of each manth
thereafter until tully paid, Al of said payments being made payable at COUNTRYSIDE Hlincis, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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- NOW R | HEREFOHE ‘the- 'tors 10 secura the ment cIEe o;;;gatlcn in: ecccrdunce Wi X
_grevietone ‘and:limitations: of this Trust. Dead; and the, pe ormance. of: the covenants! and:agreements: hereln: contained
v y me Grantors:toibe: performed and-also:in. cansideration-af the:sum-of:One’ Dollar. in-hand peid; the: receipt ‘Whereof |
g by acknowledded,: do by: these: presents’ CONVEY: and: WARRANT: unto the Trustee; its: successors and’ aesignsy -
| ’Met cwrng,deecn ed Real Estete and eu therr estete trtte and: Interest therein, srtuete.’lyrng end bemgfm thaf L

'coumv OF f.‘ee'f ' SIS ARN AND STATE OF (LLINOIS, to wit
e » Also Comon]y Known AS‘ 5043 w Jackson Chrcagc,ﬂ

v feet cf Lot 12 Parcel I-A Easement The Ir_l_est 12.:;0 feet of the East 19 50 feets
Lot 12 (exce pt the. North: 99 40 feet. thereot). all-in.Block 11 .in- Community. Resubdr :
" of certain.certain’lots and part of ‘lots. in 'the scholl trustees. subdivision. of 't
‘North’ part of “Section ‘16 Townsmp 39° North,, Range 13, East of athe Third’ Prmcrpa;l
~ Meridiap: recor‘”ed aprﬂ 22 1046-as Document Number 137?4213 ‘A11 in the Cnok Ccunty,

IlHnois. A
: “Parceliz:. . e'ep‘..ments for Ingress and Egress in Declaratron by Federai Savmgs .
Loan: iInsurance.Corpiration dated’ January .19, 1970 and recorded Janaury 22, 1970 ¥ 3 Document
Number 21292944, in Cook "eunty,m'm
. which; with the preperty here nufhr descnbed. o

Zﬁ To HAVE A .;TO HOLD the premr o8 Ate ‘the, said Trus ee' "rts successors’ and assrgns, forever, fcrth purpa
“ - and uponithe:uses and trusts herein’set-{orth; tree’ from: alf-ri his. ang: banefits- Under and- by; virtue: ofthe
' iExemptron Lews of the State ‘of lllinors. whr wn eard rights beneﬁic the Grantors do: hereby expressh/ release a_ P

! W&NB

premrses whrch mey beccme damaged ar be destro; ," & (2) keep sard;premlses in. goodrcondr_ !
.-waste; and free from:mechanic's.of-othar: liens or clains 12, lien-not expréssly: subordinated. to’ th rlre” precf,, (3)
~when.dueany.indebledness which may be secused.by.a iisn.crcharge:onithe premises supenor‘to thailieh hereof,;
- upon requiest:exhibit' satisfactory: svidence of:tte discharge: ,such prr to; Trustee: or. to; Benefcr

* within:a reasonable time:any’ building-or, buildings. now o &\ ar.ytime;in: pr “of -5

: comply{ with:all:réquirements:of law. or municipal ordinances with 7as >

. :th
- no.ma eriar alterehons ln said premtses except Bs. required by !mv or m ; cnpat ord'rnance

2 Grantcrs shell pay before any natty attaches all: genemr taxc: g end shall pey specral.f X

_-"assessments ‘water. charges, sewer: servrce ‘charges;:.and- other. charges: egar.w the.premises. whendue

- upon, written- request, - furnish %o Trustea' or: to Bensficlary: ‘duplicate; receipis: narefor,: To:prevent: de_faut %)
antors; shall. pay in fuil under prctest in the manner: prcwded by statute, ‘any u or assessment whr ch:Gran

desrre to contest

o Grentors shall keep all burldrn end rmprovements now, or hereafter srtueted or\ said premrses rnsr_rred I
‘ ‘loss of, ‘damage. by: fire,. and. other, hazards. and: perils. included: within' the' scope:of. a straacrd; extend d covere
.errdorsemem and such ather hazards.as Bensficiary. may, requ»re, under; potcres providing for mv,w-ent ' ‘

ies. of ‘maneys:sifficient. either .ta -pay the ‘cost: of: replacing; or: repairing: the: same¢.:10/ pe
S rnde tedness secured; hereby, all in.companies satisfactory 1o the Bens lcrary. under Insurance; pU‘I'Lr e
" of.loss or.damage, to Trustee for the-benafit of the Beneficiary, such rights to-be ‘evidenced: by. the. ste=: ard mor :
.. clause’to-be’ aftached;to. gach -policy, ‘and: shali’ deliver: all- policies;: includmg*addttronal ‘and‘ren 2wl policles
v Beneficiaty, and'in case: of insurance abcut 1o expire; shall delrver renewel peircres not less: than ten da i
b -.,respechve dates of exprratron. : "

A case nf ‘defalt. therein,‘.'rrustee or Beneﬁcrary me‘, but need not make any peyment o perrcrm
'f?:hereinbefore ‘réquired”of Grantors. irtieny. form and manner. de expedient,; and: may; . but need:not;. maira _‘
gments ‘of ‘principal ‘or: Interest’on: prior. encumbrances; any. {procure-insirance;.and, Isch

! comprom or!settia:any, tax:lien:or: ottter: prior: lien:or title-of claim thereof, or redeem; from:any. tax sala

" affecting. said. premises or contest any: tax or promise-or, setﬂe any tax;lien or.other: prior lien: or. t ore

 redeem from:any: tax sale or forfeitue affecting said: premises.or'contest-any tax.or; assessment. - Alf moneys: paid

. any of the; purposes herein. authorized and all expenses paid | or incurred;in’ connection: therewith, incliiding: attom

-~ fees; and any other moneys; advanced by, Trustes or, Beneficiar &m ect the' morigs premrse_s Bﬂd‘sﬁ‘t v lien:

. shall be'so much additional indebtedness secired-heraby and:s ait me‘immediat r¥rd 3

* and.with:interest thereon, at:the annual percentage rate’ stated in‘the. Loan: Agreementi is Trusy: acures; j
ot Trusteo-or: Beneficiary shall:never be considerad as- a:waiver, of. an n% ht accruing:to them; oy accaunt:of any

. hereunder-orn the part’ . Nothing’ contarned ln thrs pafagrepyh ali requrre Trustea or Beneﬁcrary to fncur an .
5 'expenee or take any’ ectron whatsoever R
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‘5, The, Trustee or Beneficiary hareb% secured making any payment hereby authorized relating to taxes or
asbessments, may do 5o according to any bill, statement or estimate procured from the appropriate pubiic office without
irkguiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
t?’,‘ lien or title or claim thereot.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
1o/the terms hereof, At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement ar in this Trust Deed to the conirary, bacome due
and pa(?rabie (a) immediately in the case of default in making payment of any instaliment an the Loan Agresment, or (b)
when default shall accur and continue for threa days in the performance of any other agreement of the Grantors herein
&8ntained, or (c) immediately it ail or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In.any suit to foreclose the lien hereot, there shail be atiowed -
and included as additional indebtedness in.the decree for sale all expenditures and expenses which may be paid of
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay far
documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items 1o be expendea afer entry of the decree) of procuring all such abstracts of title, title searches and examinaltions,
guarantee policies, Torrmsia certificates, and similar data and assurances. with respect to titie as Trustee or Beneficiary
may deem to be reascnalily necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrer the frue condition of the fitle or the value of the premises. All expenditures and expenses
of the nature in this paragia.n mentioned shall. become so much additional indebtedness secured hereby and
immediate? due. and payable, with interest thereon at the annual percentage rate stated in the Loan Agreement this,
Trust Dead secures, when paid or incurred by Trustee or Beneficiary in connection with (a) any proceeding, including
probate and bankruptcy proceedings, io which either of them shall be a gaﬂy. either as plaintiff, claimant or defendant,
by reason of this Trust Deed or. any ind:btzdness. hereby secured; or (b) preparations for the-commencement of any
suit for the foreclosure hereof after accruw of such right to foreciose whether or not actually commenced; or {c)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the oremises shall be distributed and applied in the following order of
priority: First, on account of. all costs and expenses incident 1o the foreclosure proceedings, inciuding all such items as
are mentioned in the preceding paragraph hereof; second, ai! other items which under the terms hereof constitute
secured indebtedness additional 1o that evidenced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest remaining. unpaid on the note; fourth, any overpius to Grantors, their heirs, legal -
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Need, the caurt in which such bill is filed may
appoint a receiver of said premises, Such appointment may be made eitti before or after sale, without notice, without
regard to the solvency or insolvency. of Grantors, at the time of applicalion frr such receiver and without regard to the
then value of the premises or whether the. same shall be then occupied & 2/nomestead or not and the Trustee
hereunder may be appointed as such receiver, Such. receiver shall have the puwir to collect the rents, issues and
profits of sald premises during the pendency of such foreclosure suit and, in case vt 4 sule and a deficiency, during the
full statutory period: of redemption, whether there be redemplion or not, as well as uwiing any further times when
Graniors, except for the intervention of such receiver, would be entitled to collect such rens, issues and profits, and all
other powers which may be n_ecessa(}: or are usual in such cases for the protection, posscssien, control, management
and operation of the premises during the whole of said period. The Count from time to time may aw harize the receiver to
apply the net income in his hands in payment in whole or in part of. (1} The indebtedness secursd hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or becorae superiof ta the
lien hereof or of such decrae, provided such application is made prior to foreclosure sale; (2) the deilcier.cy in case of a
sale and deficiency.

10,  No action for the enforcement of the lien or of any provision hereof shall be subject to any detense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

&

11,  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.
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12, Trustee has no duty to examine the title, location, existence, or condition of the premises, ner shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee belore exercising any power herein given.
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13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid, >
either before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereol, by proper::

instrument.
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S 15. Thrs Tmst Deedand- ail provrslons hereof sha!l extend to; and be bindirig upon Grantors and aﬂ pars'
. ‘claiming under or thrauigh: Grantors; and the word "Grantors when. used:harain shall include all: such’ persons and
‘persons: liable’ for the paymen .ol the' Indebtedness or. any part. thereof, whether: or: not-'such’ persons. shall;
- - executed; the’ Loan' Agreament. or this' Trust Deed The term enefrcrary ‘as‘used: hererrr shalt mean and rnci de’a

‘l',successors or assrgns of Beneﬁeiary CERRE

: \MTNESS the hand(s) and seal(s) of Grantors the day and year frrst abova wntten o

| STATEOFILLINOIS, }
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STREET. - #3 COUNTRYSIDE PLAY
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Who_ ‘a3 re _:personally. known' to'me ro be. 'the sam
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P ln cose ot the resignation. Inability. or refusal to. act of Trustes, the Beneficiary shall hawa thi au" '

-'appornt a Successor in Trust; Any Successor i Trust hereunder sha!l have the: rdenﬁcal title; powars and authonty at
. are herein glven Trustae L , o e

ided 172 Jntr:r'p':t

: > whose names..: .. - . Stiby
to the- foregomg tnstmment appeared before me this: day‘

persut. and.-acknowledged that thev signed and
deliverad. the: said: lnstrument 8s the'fr tree and R

vo!ur;'a',r act, for the uses and purposes therern satforth

GNEN um: my and and Notanal Seai th:s 22nd day of
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