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MORTGAGE

THIS MORTGAGE {"Security instrument'} is givenon  12/18/97 .
The martgagor is  JOANNA JORNSO'(, MARRTED WIMEN AND CHRISTINE JOHNSON SINGLE NEVER MRRRTID
THIS PROPERTY DOES. NOT CONSTTVIZ HEMESTEAD PROPERTY FOR THE SPOLRE OF JOANNA JUFNEON

("Borrower”). This Security Instrument is piven to FORD CONSUMER FINANCE €O., INC.
its successors and/or assigns, a NEW Yuin cerporation, whose address is

250 £ JOHN CARFENTER FREEWAY IRYVING, TX 75062~ ("Lender*).

Borrower owes Lender the principal sum of ).

SEVENTY SIX THOUSAND, SIX HUNDRED FIFTY THRED ANQ .52 swwwxxxmwssxwvuxxwsxxnsxxxuxdojtars (U.S. $ 75,683.52 ),
This dabt is evidenced by Borrower's Note dated.ihz came date as this Security Instruinen?t {"Note"}, which provides for
monthly payments, with the full debt, if not paid earier, dus and payable on  12/23727 " . This Security. Instrument
secures to Lender; (a) the repayment of the debt evidencud Ly the Note, with interest, and all renewals, extensions and
maodifications; {b) the payment of all other sums, with imeest, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's ccvehants and agreements under this Security Instrument and
the Note, For this Burpose, Borrower does hereby mortgage, grart and convey to Lendsr the following described property
located in COoK Coutity, titinojs: e

NETCO INC,
SEE EXHMIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A Pam[ HERZCC - 415 N, LaSalle, Ste. 402
SEE EXWIBIT A ATTACHED HERETD, INCORPORATED HEREIN AND MADE A PART HEREOF Chlcago, IL 60610
which has the address of 2058 E. 7240 PL 6@ Hﬂq %S(Q

CHICAGO, IL B0648- {*Property Address");

TOGETHER WITH alt the improvements now or hereafter erected on the property “ard all easements, rights,
appurtenances, rents, royalties, mineral, oil and: gas rights and profits, water rights and s'ock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Secunitinstrument. All of the
faregoing is referred to in-this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea anc has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for curierit laxes. Borrower
warrants and will defend generally the title to the Proparty against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the-Note: second, to interest dus; and last, to principal due.

3. Charges; Liena, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorarty which may attain priority over this Security instrument, and leasehcld payments or ground rents, if any. Borrower
shall pay on time directly to the person awed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments, ' L ) ] o ) ) .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a-manner acceptable to Lender; {b} contests in
good. faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion -
aperate to prevent the enforcement of the-lien or forfeiture of any part of the Property; or (¢) securas from the holder of
the lien an agreement satistactory to Lender subordinating the lien to this Security instrument. If Lender determines that.
any part of the Property is- subject to a lien which may attain priority over this Security Instrument, Lender may: give
Borrower a notice identifying the fien. Borrower shail satisfy the- lien or take one or more of the actions set forth above. .
within 10 days of the giving of notice,
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LOT 41 IN BLOCK 7 IN SOUTH KENWQOD IN SECTION TWENTY-FIVE,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN CCOK COUNTY ILLINOIS.

PARCFy \ID#: 20-25-208-016 VOL. 262

PROPERIY ADDRESS: 2059 E. 72ND PL.
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12, Legislation Affecting Lender’s Rights. if enactment or expiration of applicalﬂfgughﬁjﬁ 'gﬁa Lot repdering -
any provision of the Note or this Security [nstrument unenforceable accerding to its terms, Lender, at “:?s option, may. -
require immediate payment in full of ail sums secured by this Security Instrument and may invoke any remadies permitted -
by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16,
) 15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. The notice shair be diracted to the
Property Address or any other address Borrower designates by notice to Lender, Any notica to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as
providad in this paragraph. " -
.. 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
lesdlctlon_ in- which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. ) ‘

15. Barrower's Copx.' Borrower shall bs given one conformed copy of the Note and of this Security instrument.
18, Transfer of the Property or a Bensficial Interast in Borrower, If all or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person)
without Lender’s prior written consent, Lender may, at its- option, require immediate payment in full of alt sums secured by
this Security Instramisiit. However, this option shall not be exercised by Lender if exsrcise is prohibited by federal law as of
the date of this Securily Instrument. :

If Lendar exercis¢ s this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days frur e date the notice is delivered or mailed within which Borrower must pay ail sums sacured by
this Security Instrument/ '.Seivower fails to pay these sums prior to the axpiration of this peried, Lender may invake any
remedios permitted by this Sacurity Instrument without further notice or demand on Borrower,

17. Borrower’s Right tc RAzinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiurient discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify tor reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a jidomant enforcing this Security Instrument. Those conditions are that Borrewer: {a)

ays Lender all sums which then woula a7 due under this Security Instrument and the Note had no acceleration occurred;
ﬁ)) curas any default of any other covenants or agreemants; {c} pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reascnably
require to assure that the iien of this Security Ayresment, Lender's. rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument sra’) continue unchanged, Upon reinstatement by Borrower, this Security
instrument and the obligation secured hereby shal,.r<puain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelsialton under paragraphs 12'or 16. :

18. Sale of Note; Change of Loan-Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prioi notice to Borrower. A sale may result in a change in the entity.
(known as the "Loan Servicer") that collects monthly paymeats due under the Note and this Security instrument. There
also may be one or more changes-of the Loan Servicer unreiutzd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in 2<czrdance with paragraph 13 above and applicable Jaw.
The notice will state the name and address.of the new Loan Servicer ard the address to which payments should be made.
The notice will alse contain any.other information required by applicatie faw, _ )

19. Hazardous. Substances, Borrower shall not cause or permit'<he presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do. anything affecting the
Property that is in violation-of any Environmental Law. The preceding two uante:ices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property, o . 3

Borrower shall promptly give Lendar written notice of any investigation, claim< demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property anrd any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory. authority that any removal or other remediation of any Hazardous Substapzec affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with tt e Er.vironmental Law.

As used-in this paragraph, "ziazardous Substances” are those substances defined as tuaic cr-hazardous substances

by Environmental Law and the following substances: ?asoline. kerosene, othar {lammable or tnxz petroleum products,

toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, aiid redicactive materials.
As used in this paragraph. *Environmental Law" means federal laws and laws of the jurisdiction whars the Property is
located that relate to health, safety or environmental protection. _ - ) ;

20. Acceleration; Remadies, Lender shall give: notice 1o Borrower prior tc acceleration following Borrower's breach
of any covenant or agraement in this Security Instrument‘&t:ut not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides oiherwiseL.Tha notice shall specify: (a) the default; {b) the action required to cure the default; (c) a
date, not less than 30 days from the-date the notice is givan to Borrower, by which the defauit must be cured; and.(d) that
failure to cure the default on or before the date specified in-the notice may result in acceleration of the sums secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform.
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default-or any other detense of Borrower to acceleration. and foreclosure. if the default is not cured on or before the
date specified in tne notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand: and may foreclose this Security Instrument by judicial proceqdmgb. Lender shall be
entitled to collect all expenses incurred in pursuing the remedios provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. : : .

21. Lender in Possession. Upon acceleration under ppraqradgh; 20 or abandanment of the Property and at any time
prior to the expiration of any paricd of redemption following judicial sale, Lender {in person, by agent er by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and ta collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shail be applied first te payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ feas; and then to the sums.secured by this Security Instrument.
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_ r the improvements now existing o ;t& omdhe Rropefty .
insured against loss by fire, hazards included witgin the tarm "extended coverape” and any other hazards foerhich Leﬁ\cm _
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance-proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. .

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If -
under paragraph 20.the Property is acquired. by Lender, Boerrower's right to any insurance policies and proceeds resulting
from damage to <ve Property prior to' the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immaediately prior to the acquisition. .

5. Preservation <nd Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantialf
change the Property, alluy: the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply wih.‘na provisians of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unfess _ender agrees to the merger in writing.

6. Protection of Lender’s Pighta, in the Proporty, [f Borrower fails to perform the covenants and agreements
contained in this Security Instruinent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in'Sankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender’s rights in the Property. Lender's
actions may include paying any sums sccuiod by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and eiiterirg-an the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so. :

AnY amounts disbursed by Lender unaesr *iiis paragraph shall bacome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ueirse to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and ¢ha!i e payable, with interest, upon notice from Lender to Borrower
requaesting payment. . ‘ )

7. Inspection. Lender or its agent may make reasonsuis entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectio 1 spucifying reasonable cause for the inspection. -

8. Condemnation, The proceeds of any award or clatii for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ici nonveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender. _ . o : _

In the event of a total taking of the Praperty, the proceeds shul! be applied to the sums secured b]r this Security
Instrumant, whether or not then due, with any excess paid to.Borrovier. In the event of a partial taking ol the Property,
unless Borrower and Lender otharwise agres in writing, the sums secur_d by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Froperty immediatel, before the taking. Any balance shall be
paid to the Borrower.,

if the Property is abandoned by Borrowar, or if, after notice by Lender to_Eorrower that the condemnor offers to
make an award or settle a-claim for damagés, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to ziincipal shall not extend or
postpone the due date of the monthly payments refarred to in paragraph 1 or change the amiunt of such payments.

3. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension oi-inc time for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lendr to any successor in
interest of Borrower shall. not operate to release the liability of the original Borrower or Borrower's sucsessors in interest.
Lender shall not be required: to commance proceedings against: any successor in interest or refuse *5-extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reasan of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be ‘a waiver of or preclude the-exarcise of any right or remedy, :

10, Successors and Assigns Bound; Joint and Sevaral Liability; Ca—si(?nﬂrs. The covenants and agreements of this
Security Instrument shall bind-and benefit the successors and assigns of Lendar and Borrower, subject to the provisions of
paragraph 18, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s.interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pa
the sums secured by this-Security Instrument; and (c} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. : . ) i

11. Loan Charges, if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted. |imits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected frem Borrower which exceeded |
permitted limits: will be refunded 10 Borrower. Lender may choose to make this refund by reducing the grincipal owed
under the Note or. by making a direct payment to Borrower, it a refund reduces principal, the reduction will be treated as a
partial prepayment.
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22, Relpase, Upon payment of all sums secured by this Security fnstrumen

#Instrument without charge to Borrower. Borrower shall pay any recordation costs,
al 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Agreement.

STATE OF ILLINOIS, G DOk County ss:

L w UiWS; O}?,{ﬁ . a Notary Public in and for &aid_county and state, do
hereby certify that _% }_ﬁ/mﬁ? Q% 7 gﬁ? ? Cféﬂ/p@?ﬁr/}ﬂ A/{ { }/77 W’
personally knov;rn 1o me to be ths same persg ___“j_ whose name % ‘fj{ £~ v

foregoing instrument, appeared borcre me this day in person, and aéknowledged that/ _f:__ he AL signed and delivered

the said instrument aﬁv“free voluntary act, for the uses ang purposes thersin set forth,

Given under my hand and official seal, this

subscribed 1o the

My commission expires: / }
/_ [

This document was prepared by:

bs 1. Lasadly #é07
e B i
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