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{Space Above This Line For Recording Dataj

MORTGAGE

\J‘ ’ THIS MORTSARE ("Security Instrument”) is given on DECEMBER 20, 1897
. The morigagor is_RCHARD C KOENIGSBERG AND OLGA STAMBLER KOENIGSBERG, HUSEAND ANDWIFE

("Borrowar”), This Security tnstrzment is given lo CITIBANK, F.S.B.
which is organized and existing.unJer the laws ol THE UNITED STATES OF AMERICA
and whose address is___ 12855 ¢ORTH QUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- ("Lendar™).

Borrower awes Lender the principal sum o' -Two Hundred Fourtesn Thousand Six Hundrad and 00/100
Dollars (U.S. $__214.600.00 ~.). This dabt is evidenced by Bortower's note dated the same data as this

Security Instrument ("Note'}, which pravides far manthly payments, with the full debt. if not paid earlier, due and payable on
. JANUARY 1, 2013 @] . This Sacurity Instrumant sacures to Lender: (a) the rapayment

of the dabl evidenced by tha Note, with interest, an't &', runewals, extensions and modifications of the Nots; (b} the payment

of all other sums, with interast, advanced under paragrph 7 to protect the securily of this Security Instrument; and |c} the

performance of Barrawer's covanants and agreements urder this Security Instrument and the Nole. For this purpose,
y Barrower doas haraby mongage, grant and convey to Lenderthe 'nilowing described propeny located in

COOK County, il ioss:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1550 NORTH LAKE SHORE DR UNIT 17G CHICAGO

{Strest]
lfinais _60610- ("Property Address™);
12ip Cods)
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STREET ADDRESS: 1550 N, E SHORE DR.
CITY: CHICAGO COUNTY: COOXK
TAX NUMBER: 17-03-101-025-0000

LEGAL DESCRIPTION:
UNIT 17G 1550 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF:

LOTS 1, 2, 3., 4 AND 5 AND THE NORTH 15 FEET 4 INCHES OF LOT & IN BLOCK 1 IN THE
RESUBDIVISION BY CATHOLIC BISHOP OF CHICAGO AND VICTOR F. LAWSON OF BLOCK 1 IN THE
CATHOLIC BISHOP OF CHICAGO LAKE SHORE DRIVE ADDITION IN THE NORTH 1/2 OF FRAUTIONAL
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS PARCEL),

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE
BY AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 15,
1977 AND KNOWN AS TRUST NUMBER 1550, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, IVLINCIS AS DOCUMENT 24132177, TOGETHER WITH AN UNDIVIDED PERCENT INTEREST
IN SAID PARCEL (EYCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING THE
UNITS THEREOF AS_LEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) .

AL
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TOGETHER WITH all the improvements now or heraafter erected on the property, and all easements, appunenancas,

and fixtures now or heraafter a part of the property. Al replacemants and addtions shall also be covered by his Security
Instrument. Al of the faregoing is referred to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Propenty and thal the Property is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will delend generally the tile to the Property against alf claims and demands, subject 1o any en-
cumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering reat property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and infarest; Prepayment and Late Charges.  Borrower shail promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and lale charges due under the Nots,

2. Funds for Taxes and insurance.  Subject 1o applicable (aw of to a written waiver by Lender, Borrower shail pay to
Lender on the de monthly paymanis are due undar the Note, until the Note is paid « full, a sum ('Funds’} for: {a) yearly
taxes and asscssmounts which may attain priority over this Security Instrument as a lien on the Propety; (b} yearly leasehold
payments or grourid_rants on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd in-
surance premiums, ir-2ny; /) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender,
in accordance with the Erevisians of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These fems are
called "Escrow Rems.” Lencer miay. at any tims, collect and hola Funds in an amount not (o exceed the maximum amount a
lender for a faderally related morgage loan may require lor Borrowsr's escrow account under the federal Real Estate
Sattiement Procedures Act of 4074 as amended from time o time, 12 US.C. Section 2601 et seq. {'RESPA"). uniess
another law that applies to the Funds seisa lesser amount. i so, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lessar amouni. Lendsr may estimate the amount of Funds dus on the basis of current dala and
reasonable estimates of axpenditures of futu.e Escrow tems or otherwise in accordance with applicable law.

. The Funds shall be held in an inslitulion whase deposits are insured by a fedetal agency, instrumentality, or entity

(including Lendar, if Lender is such an institution) «r ir' 2.y Federal Home Loan Bank. Lender shall apply the Funds to pay
tha Escrow Nems. Lender may not chargs Borrowsr 151 holding and applying the Funds, annually analyzing the escrow
accounl, or veritying the Escrow hems, uniess Lender pzys Eorrower interast on Ihe Funds and applicable law permils
.ander to make such a charge. However, Lender may requi-a Sarrower to pay a one-lime charge for an independent raal
astate tax reporting service used by Lender in connaction with <iiis laan, unfess applicable law provides otharwisa. Unless
an agreement is made or applicable law requires interest 1o be paiu. Lender shall not be required 1o pay Borrowar any in-
terest or earnings on the Funds. Borrowsr and Lender may agree i wTiting, hawever, that interast shall be paid on the
Funds. Lander shall giva to Borrower, without charge, an annual accoun-iig of the Funds, showing credits and dabits to
the Funds and the purposa for which gach debit 1o the Funds was made. The Funids are pladged as addilional security for
all sums secured by this Security Instrumant.

f the Funds held by Lender exceed the amounts permitted o be held by auafizable law, Lender shall account to
Bortowsr lof the excess Funds in accordance with tha requiremants of appticabla law. ¥ the amoun! of the Funds held by
Lender at any tima is not sufficient to pay the Escrow flems when due, Lender may 5o nott'y, Borrowar in writing. and, in
such case Borrower shall pay to Lender the amount necessary to make up the daliciency. Bor-ower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in full of all sums sacured by this Sacurity Instrumont, Lender shall promptly ratuig o Borrower any
Funds held by Landar. H, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior 10 v acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agunst the sums
secured by this Security Insirument,

3, Application of Payments.  Unless applicable law provides otherwise, all payments racaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dué under the Note; second, 1o amounis payable
under paragraph 2; third, to interes! dus; fourth, to principal due; and last, to any fate charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the
Property which may atain priority over this Security Instrument, and leasehold paymants or ground rents, if any. Borrowsr
shail pay these obligations in the manner provided in paragraph 2, ar il not paid in that manner, Borrower shalf pay them an
time directly to the persan owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrowar makes these payments diraclly, Borrower shall promptly lurnish 1o Lender raceipts

avidencing the payments,
Baorrower shall promptly discharge any lisn which has priority over this Securily Instiument unless Borrower: (a)
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agrees in writing to the payment of the obligation sacured by the fien in a manner acceptable to Lender; (b) contesls in
good faith the lien by, or defends against enfarcement ol the lien in, legal proceedings which in the Lender’s opinion
operale 10 prevent the enforcement of the lien; or (c) secures from the hotder ol the lien an agreemant satislactory to Lender
subordinating the fien to this Security Instrument. f Lender detarmings that any pan of the Property is subjact 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the hen. Borrower
shall satisfy the lien or take one or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowsr shall keap the improvements now existing of hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any olher hazards, includ-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec! 1o
Lender's approval which shall not be unreasonably withheld. H Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage ta protsct Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lander and shall include a standard mortgage clausa.
Lender shall have na right to hold the policies and renewals. f Lender requires, Borrower shall promptly give 10 Landear all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance car-
rier and Lender. Lencar may make proof of loss if not made promplly by Borrowar.

Unlass Lendar ara Sorrowsr otherwise agree in writing, insurance procesds shall be applied to restoration or repair
of the Property damagea, r *h restoration or repair is economically feasibla and Lender's securily is not lessened. [f the
restoration or repair is not ace/orically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by t'iis. Security Instrument, whether or not then due, with any excess paid to Borrower. ff
Borrower abandons the Property, or doss nat answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a ciaim, then Lender may-Crisct the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums sscured by this‘3ezurity Instrument, whather or not then due. The 30-day period will bagin
when the nolice is given.

Unless Lender and Borrowst otherwise zarue.in writing, any apgheation of proceeds 1o principal shall not extend or
posipone the dua date of the monthly payments reiarrari’to in paragraphs 1 and 2 or change the amount of the payments.
K under paragraph 21 the Property is acquired by Lendir, Borrower's right to any insurance policies and proceeds resulting
from damagae 1o the Properly prior to the acquisition shall gass Lo Lender 1o the extent of the sums securad by this Security
Instrument immediately prior 10 tha acquisition.

6. Occupancy, Preservation, Maintanance and Protection 1 the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propany as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propérty «is Borrowar's principal residenca for at least one
year after the date of occupancy, unless Lender otherwise agrees inwiiling. which consent shall nol be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrywer s. control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasiewn the Property. Borrower shall be in
"default if any forlefture action or proceeding, whether civil or criminal, s begun that-in-carder's good faith judgment could
result in forfeiture of the Property or otherwise materially impar the lien created by tiii Sscurity Instrument or Lender's
security interest. Borrower may cure such a dafautt and reinstate, as provided in paragran. 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goed faith determination, precludes forfaitute of the Borrower's in-
terest in the Proparty or other material impairment of the fien created by this Security Instrumerd.or Lender's security
interest. Borrower snall also be in defaull if Borrower, during the loan application process, gave «nzierially false or inac-
curate information or statements 1o Lender (or failed 1o provide Lender with any matarial information) in ronnection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowar's occupanc of'the Property
as a principal residence. N this Security tnstrument is on a leasehold, Borrowar shall comply with ali the provisions ol the
jease. i Borrower acquires fee title o the Property, the leasehold and 1he fee title shall not merge uniess Lender agrees lo
the merger in writing.

7. Profection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and agreements con-
tained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruplcy, probate, lor condemnalicn or forfeiture or 10 enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable altorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower securad by this

)
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Sacurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenders io Borrower request-
ing payment,

8. Mortgage Insurance. If Lendar required mongage insurance as a condition of making tha loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaiant (o the mortgage insurance praviously in effect, at 4 cost sub-
stantiaily equivalent to the cos! 1o Borrower of the mortgage insurance previously in effect, from an alternale morigage in-
surer approved by Lender, If substantially equivalent morigage insurance is nof available, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased to be in effect. Lender will accep!, use and relain these payments as a loss reserve in lisu of mongage
insurance. Loss reserve payments may no longer ba required, al the optioh of Lander, if mortgage insurance covarage {in
the ameuynt and lor the period that Lender requiras} provided by an insurer approved by Lender again becomes avalabla
and is obtained: Borrower shall pay the premiums required to mamiain mongage insurance In elfect, ot to provide a foss
roserve, unti! the reguirement lor mongage insurance ends in accardance with any wrillen agreemaent belween Borrower
and Lendser or applicab)a law.

9. Inspection, entier or its agent may make reasonabie eniries upan and inspections of the Property. Lender shall
give Borrower nolice at the 1vr e of 0 prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. Tie n.roceeds ol any award or claim for damages, dirsct or consequential, in connechion with
any condemnation or othar taking ~+any part of the Property, or for conveyance in lieu of condemnation, are hateby assig-
ned and shall be paid to Lender.

In the event of a lotal taking oi"tha Property, the procesds shalt be applied to the sums secured by this Security
instrument, whether or not then due, with &y eucess paid to Borrower. In the avent of a partial taking of the Proparty in
which the fair market value of the Property inimesistely befora tha taking is equal 1o or greater than the amount of the sums
. secured by this Security Instrument immediately Uriure the taking, unless Borrower and Lender otherwise agrea in wriling,

the sums secured by this Security Instrument shali-ur reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immad a'si;. belore the taking, divided by (b) the fair markst value of the
Property immediataly bafore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of tha Property immadiataly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lanser otharwise agree in writing ot unless applicabla law
otherwise provides, the proceads shall be applied to the sums securer’ by this Security Instrument whether or not the sums
are then due.

I the Property is abandoned by Borrower, or il, after natice by Lendar te-sorrower that the condemnor ofers to make
an award or seltle a claim for damages, Borrower fails to respond tc Lender within 2u days after the date the notice is given,
Lender is authcrized to collect and apply the proceeds, al s option, either to res!Cration or repair of the Property or to the

" sums sacurad by this Securily Instrument, whather or not then duse.

Unless Lander and Borrower otherwise agree in writing, any applicalion of proceuds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or chanye tne amaunt of such paymens.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the tims foi, payment or modifica-
tion of amontization of the sums secured by this Secusity Instrument granted by Lender to any-siicassor in intarast of
Borrower shall not operale to release the liability of the ariginal Borrower ar Borrowet's successors in/i‘aresl. Lender shall
not be required 16 commence proceedings against any successcr in interest or refuse 10 extend lime fc) pavment or other-
wise modify amonization of the sums secured by this Security instrumaent by reason ol any demand maca Ly the original
Borrower or Borrower's successors in interast, Any forbearance by Lender in exarcising any righ! or remedy shall not be a
waiver of or preciude the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liablity; Co-slgners.  The covenants and agreements of this
Security Instrument shall bind and benel! the successors and assigns of Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tha Note: (a} is co-signing this Securily instrumani only to morgags, grant and convey thal
Borrower's interast in the Property under the terms of this Security Inslrumant; (b} is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Securilty Instrument or the Nola without that

Borrower's consent.
13. loan Charges. | the loan secured by this Security Instrument is subject to a law which sels maximum toan
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charges, and that law is finally interprated so that the interest or other loan charges collected or to be coliected in connec-
tion with the loan exceed the parmitted limits, then: {a) any such loan charge shall be reduced by the amount necessary lo
reduce the charge 1o the permitted limit; and (b} any sums already collected from Barrower which exceaded permilied limits
will be refunded to Borrawsr, Lander may choose 1o make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. Hf a refund reduces principal, tha reduclion will be lreated as a partial prapaymant
without any prepayment charge under the Note.

14. Noticea. Any natice to Borrowar provided for in this Security Instrumant shall be gven by delivering it or by mak-
ing # by first class mail unless applicable law requires use of anothar melthod. The notice shail be dgirecled 1o the Properly
Address ¢- any othar address Borrower designates by notice to Lender. Any notice to Lender shall ba gvan by first class
mail to Lender's address stated hersin or any other address Lender designates by notice Yo Borrower. Any notice provided
for in this Security Instrument shall be deamad to have been given lo Borrowar or Lender when given as provided in this
paragraph,

15. Governing {aw; Severablity. This Security Instrument shall be govarned by federal law and the law of the juris-
diclion 1n which ths Propanty is focated. fn the event that any provision or clauge of this Security Instrument o7 the Note con-
fiicts with applicabicaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severatia

16, Borrower's Copy. Barrower shall be given one conformad capy of the Note and of this Security Instrument.

17. Transler of the Prope:y =r a Baneficlal Interest in Borrowert all or any part of the Property or any interast in ot is
soid or transferred (of it a benefisiz: intarest in Borrower is sold or transferred and Borrower 1s not a natural persan) wihou!
Lender's prior writlen consent, Lendar.may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optint saall not be exercised by Lender if exarcise s prohibiad by federal law as of the
date of this Security Instrumunt,

i Lender axercises this option, Lender shall aive Borrower natice of accelsration. The notice shali previde a period of

. not less than 30 days from the date the notice is dalivered or mailed within which Botrower mus! pay all sums secured by
this Security Instrument. # Borrower fails to pay thasu sums pfior fo the expiration of this perod, Lander may invoke any
ramadies permittad by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Right {o Reinstate. 1f Borrower meet's cerain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time prior o the earlier of: (a) S days (ar such other period as ap-
plicable law may specily lor reinstatement) belore sale of the P-aparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due undar this Securily 'istrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) p2ys alf expenses incurred in enlorcing this
Security Instrumant, including, but not limited to, reasonable altoinays' fees; and {d} takes such aclion as Lender nay
reasonably require to assure thal the lisn of this Securily Instrumen, Lender's righis<in the Praperty and Borrower's obliga-

"tion 16 pay the sums secured by this Security Instrument shall continue unchanged.- L'yor reinstatement by Borrower, this
Securty Instrument and the obligations secured hereby shall remain fully effective as il ro acceleration had occurred.
Howaver, this right to reinstale shalt not apply in the case of accsleration under paragraph 7.

19. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (tagether with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may resut.» achange in the entily
(known as the "Loan Servicer" that collects monthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer untelated to a sale of the Note. 1 thers is a change of thu Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicableja. The notice
will state the name and addrass of the naw Loan Servicer and the address Lo which payments should be made. The nolice
will also contain any other information required by applicable faw.

20, Hazardous Substances. Borrowar shall nol cause or permit the prasance, use, disposal, siorage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting
the Proparty that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smafl quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written nolice of any investigation, claim, demand, lawsuil or other action by any
govarnmantal or regulatory agency or private party invelving the Properly and any Hazardous Substance o1 Environmental
L.aw of which Borrawer has actual knowledge. f Borrower isarns, or is nolified by any governmental or regulatory authority,
that any removal or ofher temediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall
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prombtly take all necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are thosa substances defined as loxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal faws and iaws of the jurisdiction where the Property is lo-
cated that relale to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenart or sgreement in this Securlty Instrument {but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spechy: {a) the default; (b) the action required to cure the default; {c} a date, not
less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and (d) that faiwre to
cure the default on or before the date specified In the natice may result in acceleration of the sums secured by this Securlty
Instrument, Koreciosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower of the right
fo reinstate after o-celerstion and the right lo assert in the foreciosure procesding the non-existence of a default or any
other defenss ¢ Ba.ower to acceleration and foreciosure, If the default is not cured on or before the date specified in the
notice, Lender at Itz ortlon may require immediate payment in full of all sums secured by this Securlty Insfrument without
further demand and ns;, *areciose this Security instrument by judicial proceeding. Lender shall be entltied to collect all ex-
penses incurred In purcu'y, *he remaedies provided in this paragraph 21, including, but not limited to, reasanabie atiorneys’
fess and costs of tiie evidence,

22, Ralonne. Upon ravment of all sums secured by this Sacurity Instrument, Lender shall release this Securly
instrument without charge to Barrower. Borrower shall pay any recordalion cosls.

23. Wabver of Homestead. Joritwol waives alt right of homaestead exemption in the Property.

24. Riders to this Security Instrument. lf one or more ridars are executed by Borrower and recorded logethsr
with this Security Instrumant, the covenants wnd aaresments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Insirument as if the rider{s) were a pan of this Securty

insirument.
[Check applicable box{es}]
[J Adjustable Rate Rider 0 concomirium Rider (7 1.4 Family Rider

D Graduated Payment Rider E] Planned ni. Development Rider D Biweekly Payment Rider
D Balloen Rider D Rate Improvenuni Rider D Second Home Fider
Other(s) (specify] EXHIBIT "A"LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowar accepts and agrees ta the tarms and co'venznts contained in this Securily Instrument
and in any rider{s) execuled by Borrower and recorded with it. o

' ,./ - y =
Wilnasses: P /,/
/ ' o
/ /';" ) 1 A {Seal)
RICWC xoamasaeac — Borrower

4 P \ i ;
/éf(ﬁ_é 7 / oy pal]_(Seal)
OLGA STAM BLER Ki -Borrower

(Snal)
-Borrower

{Seah)
-Borrawer

Form 3014 9/60
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[Space Balow This Line For Acknowledgment]

L
-
STATE OF ILUINQIS, L County ss:

, | .

AN O YA B ST VN AL a Notary Public in and for said copnty and state. do
hereby certly that RICHARD C KOENIGSBERG AND OLGA STAMBLER KOENIGSBERG , /¢, A ¢ {7/, w.a  f
parsonally known (o me to be the same person(s) whose name(s) is/are subscribed to the forégaing instrumant, appeared
befcre mae this day in person, and acknowladged that hesshaithey signed and dalivered the said instrument as thelr

fres and voluntar act, for the uses and purposes therein _se!'f_crth.
g \

Given undar my hand and official seal, this  29TH ‘day-bf_: ﬁECE_MBER, 1987 //
, . *\ !

.x. f‘\/;‘(y {/...)";) v l(‘_' /I ’; - | P l\ ’. / /

My Commission expires: /; f('}( s /’A’ L;:,{/-" .

Neotary PubKc )

{r
This instrument was prepared by:
CITIBANK, F.S.B.
12855 NORTH OUTER FORTY DRIVE
. ST. LOUIS, MISSOUR! 63141-

Initials ﬂ( ﬁ;(_ Form 3014 9/80
{page 7 of ? pages)
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CONDOMINIUM RIDER  wanno 7191128700

KOENIGSBERG

THIS CONDCMIV!LM RIDER is made this ~ 28TH day of DECEMBER, 1997 :
and is incorporated inio.and shall be deemed to amend and supplement the Mortgage. Deed of Trust o
Security Deed (the "Secu:iy nstrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to CIiB W F.S.B,
(tha "Lender") of the same date zad covering the Property described in the Securily Instrument and focated

at: 1550 NORTH LAKE SHORE DR UNT 175, CHICAGO, ILLINQIS 60610-
[Property Addross)

The Property includes a unit in, togetner with an undivided interesl in the common elements of, a

condominium project known as:
1550 CONDO ASSOCIATION

[Nania of Candorminium Project]

(the "Condominium Project”). If the owners associticp-or other entity which acts for the Condeminium
Project (the "Owners Association”) holds litle to propsity for the benefit or use of its members or
shareholders, the Property also includes Barrower's interestin the Owners Association and the uses,
proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the coveaants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae a% follows:

A. Condominlum Obligations.  Borrower shall perform all of Ecrrower’s obligations under the
Condominium Project's Constituent Documents. The “Constituent Docurien(s” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws: (iii) 2ode of regulations. and
(iv} other equivalent documents. Borrower shali promptly pay. when due, o dues and assessments
imposed pursuant 1o the Constituent Documents.

8. Hazard insurance. So long as the Owners Association mainiains, with a penizally accepled
insurance carrier, a "master” or "blankel" policy on the Condominium Praject which is-satistactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, and againct t* hazards
Lender requires, including fire and hazards included within the term "exiended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed salisfied to the extent that the required coverage is provided by the Owners

Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354 (7AC7) Form 3140 9/90 Page 1 of2
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair loliowing a
loss to the Property, whether to the unit or to comman elements, any proceeds payable fo Borrower are
hereby assigned and shall be paid lo Lender for application to the sums secured by the Securily
Instrument, with any excess paid to Borrower.

C. Pubiic Llability Insurance.  Borrower shall lake such actions as may be reasonable 10 insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extant of coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to_Rosrower in connection with any condemnation or other laking of alt or any pan of the
Property whther of the unit or of the common efements, or tor any conveyance in lieu of congemnation.
are hereby assianed and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums

secured by the Sucurity Instrument as provided in Uniform Covenant 8.

E. Lender's Prar Consent. Borrower shail not, except after notice to Lender and with
Lender's prior written.consent, either partition or subdivide the Property or consent to:

(i} the abancsrment or termination of the Condominium Project, except for abandonmerit or
termination required by !2:+1n the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnaticn or ¢minent domain;

{ii) any amendment %o anv. provision of the Constituen! Documents if the provision is lor the
axprass benalit ol Lender;

{ili) termination of profesgional management and assumption of sel-management of the
Owners Association; or

(iv) any action which would have i effect of rendering (he pubiic Hiability insurance coverage
maintained by the Owners Assaciation unacceplatse io Lender.

F. Remedies. |f Barrower does not pay copdominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lenzer under this paragraph F shall become addilional
debt of Borrower secured by the Security instrumenl. Uriess Borrower and Lender agree lo olher terms
of payment, these amounts shall bear interest from the date.of Jisbursement at the Note rale and shail be
payabte, with interest, upon notice from Lender to Borrower reg.1sting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms anw provisions contained in this
Condominjum Hider/
/_//

ﬂ/’ S}
-

i h (Seal) (Seal)
RICHARD C KOFNGEBERG -Borrower/ -Borrower
. 7

hY

{Seal)
-Borrower

(Seal) (Seal)
-Borrower Borrower

Form 3180 9/%0 Pagozot2




