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GEPRTOR - BORROWER

CUC K HUA
HAO T LY

ADDRESS ADDRESS
3701 GREENWOOD STREET 3701 GREENWOOD STREET
SKOKIE, IL 60076 SKOKIE, IL 60076
TELEPHONE NO. IDENTIFICATION NO. ] TELEPHONE NO. IDENTIFICATION NO.

847-673-360% 586-18-0411 547-673-3601 556-18-0411

RRRES | TR eSS oA A | CURME | Lowvwumeen

GRP VARIABLE |  $50,000.00 [ 01/02/95} 01/42/03

1. ASSIGNMENT. In consideration of the loan evidenced by the promissery note or credit agreement described
above {the "Nota'), Grantor absolutely assigns to Lender all of Grantor's Interze* i the leases and tenancy agreements
(the "Leases") now or hereatter executed which relate to the real property descither I Schedule A which Is attached to
this Agreament and Incorporated herein by this reference and any improvements lorated thereon (the *Premises’)
including, but not limited to, the leases described on Schedule B attached hereto anu inzarporated herein by reference.
This Assignment is to be broadly construad and shall encompass all rights, benefits and =vantages to be derived by the
Grantor from the Leases including, but not limited to all rents, Issues, income and profits arising from the Leases and
renewals thereof, and all securtty deposits pald under the Leases. This Assignment is an absc!:te sssignment rather than
an assignment for securlty purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the tarms of any of the
Leases and to surrender or terminate the Leases upon such terms &s Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
a. Observe and perform all the obligations imposed upan the landlord under the Leases.
b. Refrain from discounting any future rents ar executing any future assignment of the Leases or collect any rents in

advance without the written consent of Lendar.
¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender Including, If requested,

the periodic submission to Lender of reports and accounting Information relating to the recelpt of rental payments.
d. Refrain from modifying or terminating any of the Laases without the written consent of Lender.
o. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may pericdically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and are not In default under the terms of any of the

Leases.
b. Each of the Leases Is valld and enforceable according to its terms, and there are no claims or detenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No rents or securlty daposis under any of the Leases have previously been assigned by Grantor to any party
other than Lender. P
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d. Grantor has not accapted, and will not accept, rent in excess of one month in a m the Leases.

e. Grantor has the power and authority to execute this Assignment. dq"pg_ - 3’38 byt D4

f. Grantor has not parformed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other actfon under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other prasent or future obligation of Borrower or Grantor to Lender
Obilgations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
rantor's business opsrations. However, Lender may al any time require Grantor to deposit all rents and profits into

an account maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon detault in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for & period of time that Lender deems proper. Lender may proceed to collect |
and receive ail rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repalrs or replacements to the Premises as Lander may deem proper. Lender may apply alt
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses Incident to taking and retalning possession of the real property and the management and operation of
the real property.-Lander may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments amd Giiar liens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, Income and prafits recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together wth ritomeys’ fees, legal expenses, and other costs, shall become part of the indebtedness

secured by the Mortgage a7 tor which this Assignment is given.

7. POWER OF ATTORNE". Arantor lrrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interast, at Lendar's option, upcn ‘aking possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises ci any nart thereof, to cancel and modify Leasas, avict tenants, bring or defend any
sults in connection with the possess’on of the Premises In the name of either party, make repairs as Lender deems
appropriate and perform such other acts in connection with the management and operation of the real property and
improvements as Lender may deem proper. | The recelpt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure procsadings under the Mortgage shall not cure any default or affect such

proceedings or sale which may be held as a resu. ! such proceedings.

8. BENEFICIAL INTEREST, Lender shall not be 5itigated to petform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Granizi-hereby agrees to indemnify Lender and to hold Lender
harmiess from any and all llability, loss or damage wiich Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoeer which may be asserted against Lender by reason of
any alieged obligations or undertakings on Lender's part to parform or discharge any of the terms or agresments
contained in the Leases. Should Lender Incur any liability, loss ur-Gamage under the Leases or under or by reason of
this Assignment, or in the defense of any such clalms or demands.«re amount of such foss, inciuding costs, legal
axpenses, and reasonable attorneys' fees shall be secured by the Mortzzge and for which thig Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any suzn costs, and upon failure of Grantor to do
s0, Lender may accelerate and deciare due all sums owed to Lender under any 7 the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants uncar the Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be sufiici<nt notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without the nacessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any renis paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are seppiat2 and independent
from any obligation contained in the Mortgage and may be enforced without regard to whetiwe: Lender institutes
foreclosure proceedings under the Mortgage. This Assignment is In addition to the Mortgage shail ito. affact, diminish
or impalr the Mortgage. However, the rights and authority granted in this Assignment may be exercise< i1 conjunction

with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor’s obllgations or Lender’s rights
under this Agreement must be contained in a wrttla?‘ signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a walver of those obligations or rights. A waiver
on one occasion shall not constitute a waiver on any other occaslion. Grantor's obfigations under this Agreement shall
not be affacted i Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the
obtigations balonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage Is
extended because of a modification, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended to the new maturity or extenslon date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout all renewal and extension periods until such time as the underlying indebtedness

has been retired and pakd in full.
13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the partles at the addresses indicated In this Agreement or such other address as the parties may designate in

writing from time to time. ] -
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14, SEVERABILITY, If any provision of this Agreement violates the law o;;:sE:HHU\FQHBE thee redtobf the
Agreement shall remain valld,

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due ot enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

18. MISCELLANEOQUS.

a. A default by Grantor under the terms of any of the Lease which would entille the tenant thersunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinion, such default results in the Impairment of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respective
sLCCAssors, assigns, trustees, recelvars, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the Jurisdiction and venue of any court located In the state Indicated in the address of the reel
groperty iivthe event of any legal proceeding undet this Agreement.

e. This Agrecment Is executed for _personal purposes. All references to Grantor in this
A?reement shall include all persons signing below. It there is more than one Granter, their obligations shall be
joint and saveral. This Agreement and any related documents represent the compiete and Integrated
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understandinp Jetween Grantor and Lender peraining to the terms and conditions of those documents.
17. ADDITIONAL TERMS

—w—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AMD. AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JANUARY 2, 1998
GRANTOR:CUC K HUA GRANTOR: HAO T LY
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GRANTOR:

-

GRANTOR:

-
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l, _.—. 8 hotary The foregoing instrument was acknovdadged before me

public in and for sald County, In the State aforesaid, DO this ..__. ——— B by- e

HEHEBY CERTIFY that SR e S
personally known to me to be the same person — ... e e e e e e
whose name —__________subscribed 10 the foregoing 88 --—— - . = oo e

Instrument, appearad befora me this day Ih person and ..

acknowledged that ... he —— —__signed, - ... .-
sealed and dellvered the sald ingtrument as ... ON behalf onhe e

free and voluntary act, for the uses and purposes hetein s6t
forth. n d n (j

Given und rmy hand and ¢ j%s_eal thls_..e)_w...._-u.day Given unger ng hand

)
clal seal, this =’_.. day
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Parmanent Index No.(s): 10-14-307-043

The legal description of the Property is:

LOT 3 AND THE EAST 14 PERT OF LOT 2 AND THE NCRTH 1/2 OF VACATED

ALLEY LYING SBOUTH OF AND ADJACENT THERBTO IN PLOCK 2 IN METROPOLITIAN'S
DEMPSTRR RAST PRAIRIE ROAD GARDENS, BEING A SUEOIVISION OF THAT PART

OF THE SOUTE WEST 1/4 OP BECTION 14, TOWNSHIP 41 '«WTH, RANGE 13 BAST

OF THE THIRD PRINCIPAL MERIDIAN, LYING WBST OF THE CEYTER LINE OF EAST
PRAIRIE RAOD (EXCBPT THE WEST 200 FEET THEREOF)}, Iii COO¥ COUNTY, ILLINOIS.

SCHEQULE B

This doctiment was prepared by: American Metro Bank, 4878 N. BROADWAY, CHICAGO, IL 60640

After recording return to Lender. 2
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