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Bocrower; RUFUS PEARSON ]
MORTGAGE

THIS MORTGAGE £*Sccurity Instrument”) is given on the 30th day of December, 1997,
The mortgagor is RUFUS PEAMGON |, A SINGLE MAN
(“Borrower™).

This Sccurity Instrument is given to UNTTED COMPANIES LENDING CORPORATION®, A CORPORATION, which
is organized and existing under the laws of vie State of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON

ROUGE, LOUISIANA 708K
(“Lender™).

Borrower owes Lender the principal sum ol OME HUNDRED TWO THOUSAND NINE HUNDRED and
NO/LOD-----Toliars (U.S, § 102,900.00), This debii cvidenced by Borrower's note dated the same date as this Sceurity
Instrument (“Motc”™), which provides [or monthly paymesn; with the full debt, if not paid carlier, due and payable on
January 1, 2028, This Sccurity Instrument seeures to Lender: (a) the repayment of the debl evidenced by the Note, with

interest, and alf renewals, extensions and modifications of ‘ne Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteet the sceurity of this Seeurity Instrument; and {¢) the performance of Borrower's
covenants and agreements under this Sceurity [nstrument and 2a¢ Note,  For this purpose, Borrower does hereby
mortgage, grant and convey ta Lender the following described propedty locaied in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

NETCO INC.
415 N. LaSalle, Ste. 402
Chicago, IL 80610
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Loan No: 036401003472 -1 44152&?? ID: 90t
5. MHazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
4 the Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any other huzards,
i; including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
A for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Barrower subject
to Lender’s approval which shall not be unreasonably withheld.  1F Borrower fails o maintain coverage described above,
1 Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
§ All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mor(gage clausc.
t4 Lender shall have the right (o hold the policies and renewats, I Lender requires, Borrower shail promptly give 1o Lender
all receipts of paid premiums and renewal notices,  In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Barrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restorition or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
I the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with any cxeess paid 10
Borrower. If Parrower abandons the Property, or does not answer wilhin 30 days a notice from Lender that the insurance
carrier has offercdto sctile a claim, then Lender may colleet the insurance proceeds.  Lender may use the proeceds 1o
repair or restore the Property or 1o pay sums sceured by this Security Instrument, whether or not then due. The 30-
day period will begli wiren the notice is given.

Unless Lender wivs Rorrower otherwise agree in writing, any application of proceeds to principal shalf not exiend
or posipone the due date- 0% the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragrapii %1 the Property is acquired by Lender, Borrowers right to any insurance policies and
proceeds resulting from damege o the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums
sccured by this Sceurity Instrument immediatcly prior ta the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's loan Application;
Leaseholds. Borrower shall occupy, estallish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sceurity Instrument sid shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of vecupansy~uniess Lender othenvise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ciicvionances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterioraie, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s good faith
judgment could result an forfeiture of the Property orotkerwise materially impair the fien created by this Sceurity
Instrument or Lender's security interest. Borrower may curessuch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a riling that, in Lender's good {aith determination, preciudes
forfeiture of the Borrower's interest in the Property or other maleind impairment of the Jien created by this Sceurity
Instrument or Lender's sceurity interest. Borrower shafl aiso de (n default if Borrower, during the loan application
process, gave matcrially false or inaccurate information or slaemeiis to Lender (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note, inclading, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 154k Sceurily Instrument is on a icaschold,
Borrower shalt comply with all the provisions of the lease. [ Borrower acquires iee title W the Property, the leasehold
and the fee title shali not merge unbess Lender agrees (o the merger in writing,

7. Protection of Lender's Riphts in the Property. I Borrower fails to perorathe covenants and agreements
contained in this Sceurity {nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to/enforee laws or regulations),
then Lender may do and pay for whatever is necessary to prodeet the value of the Property wpd Lender's rights in the
Property. Leader's actions may include paying any sums secured by a ficn which has priority over tias Sceurity Instrument,
appearing in court, paying reasonable atiorneys' fees and cntering on the Property to make repairs. Although Lender
may 1ake action under this paragraph 7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become sdditionat debt of Borrower secured by
this Sceurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear intcres!
from the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgupge Insurance. [f Lender required mortgage insurance as o condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1, for
any reason, the mortpage insuranee coverage required by Lender hipses or eeases (o be in effect, Borrower shall pay the
premiums required 1o obliin coverage substantially cquivalent to the morigage insurance previously in effect, at o cost
substantially cguivalent o the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. IF substuntially equivalent morigage insurance coverige is not available, Borrower shall pay
w Lender cach month a sum equal 1o onc-twellth of the yeatly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect,  Lender will accept, use and resain these payments as a
loss reserve in licu of mortgage insurance.  Loss reserve payments may no Jonger be required, 4t the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written conserd, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrumenl.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Sceurity Instrument,

18. Borrower's Rlght to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power ol sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument.  Those conditions
are that Borrower: (a) pays Lender ali sums which then would be duc under this Security Instrument and the Noie as
if no acceleration had occurred, (b) cures any defaull of any other covenunis or agreements; (¢) pays all expenscs
incurred in enfercing this Sccurity Instrument, including, but not limited to, reasonabic attorneys’ fees of 15.00% ol the
sums due under Lic Note described above or the amount alfowable under applicable state law; and (d) takes such action
as Lender may rrasenably require to assure that the ticn of this Sceurity Instrument, Lender's rights in the Property and
Borrowcer's ubligaliar to pay the sums sceured by this Seeurity Instrument shall continue unchanged.  Upon reinstatement
by Borrower, this Securite.Instrument and the obligations secured hereby shall remain fully cifective as if no acceleration
had occurred. However, ks right to reinstate shall nol apply in the case of acceleration under paragraph 17,

19. Sale of Note; Crange of Loan Servicer. The Note or a partial interest in the Note (together with this
Sccurity Instrument) may be.se'd one or more times without prior notice to Borrower. A sale may result in & change
in the entity {known as the "Lowt Servicer”) that collcets monthly payments due under the Note and this Sceurily
Instrument.  There also may be ong e more changes of the Loan Servicer unreliled to 4 sale of the Note, 1f there is
a change of the Loan Servicer, Borrower vall te given written notice of the change in accordance with patagraph 14 above
and applicable law. The notice will state-thz-name and address of the new Loan Scrvicer and the address 1o which
paymenis should be made. The notice will also-contain any other information reguired by applicable law.

20. Hazardous Substences. Borrower shalinot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Rarrower shall not do, nor allow anyone clse 10 do, anything
affecting the Property that is in viofation of any Enviroimental Law, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1o
be appropriate to normal residential uses and to maintenanc of the Property.

Borrower shall promptly give Lender written notice of eay ‘nvestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involiny Lthe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beriower learns, or is notified by any governmental or
regulatory nuthority, that any removal or other remediation of any Huazardous Substance affccting the Property is
necessary, Borrower shall prompuly take all necessary remedial actions in aczordance with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances” are those substzaces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene; sther flammable or Loxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios on formaldehyde, and radiouctive
materials, As used in this paragraph 20, “Eovironmental Law” means federal laws and Saws ofthe jurisdiction where the
Properly is Jocated that relate to health, safety or environmental protection.,

NoN-UNiFORM CoviNants, Borrower and Lender further covenant and agree as folioss:

21. Acceleraticn; Remedies. Following Borrower's breach of any covenant or upreerseat in this Security
Instrument, Lender at its option may require immediate puyment in full of all sums secured Gy this Security
Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonnble attorneys’ fees of 15.041% of the sums due under the Note described above or the smount
ullowable under applicable state law and costs of title evidence,

4/86 (Pago 5 ol 7 pages)
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28, Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were o part of this Security

Instrument. {Check applicable box(es))]

Adjustable Rale Rider {T] Condominium Rider 1-4 Family Rider

(] Graduated Payment Rider  [J  Planned Unit Development Rider [} Biweekly Payment Rider

{1 Balloon Rider [} Rate improvement Rider (] Sccond Home Rider

(7] Other(s) {specity)

By SiuNinG Binow, Borrower accepts und agrees to the terms and covenants comained in 1his Seeurity Instrument
and in any rides(s) exceuted by Borrower and recorded with it

RUFUS PE RSON -—-Borrowor

{Space Balow This Ling For Acknewledgmant)

State of ILLINOIS §
County of Q § 4 )

The forcgoing instrument was acknowledged berore e this_JOR- day Af

RUFUS PEARSON

)p(){?(/{/j ﬁf( /4} (/> anary Public

(ancd Name)

My commission cgpirc? DFHClAL SEAL
LEONF

NOTARY PUBLIC,
My COMMISSION

STATE OF ILUNOJ!:
£ XMRES 0708100

(Paga 7 of 7 pages)
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Louan No: 036401003472 Dala ID: 779
Barrower: RUFUS PEARSON

LEGAL DESCRIPTION

TOT 33 IN BLCCK 34, IN THE SUBDIVISION CF BLOCKS 17 TO 42 INCLUSIVEZ. DTAUFHIN
PARM SECOND ADDITION 1IN TﬂE VCP;H EBAST /4 07 SICTICIN 2, TOWNSHIZ 37 NCRTH,
THIRAD PRINCLZAL MERIDIAN, I uFOK COUNTY, ITLLIN2IS.

RANGE 1%, ..A"{' JF THE

A

A

womE, Tax Farcel
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Loan No: (3640183472 Data {D: 779
Borrower:  RUFUS PEARSON

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of December, 1997,
and s incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrawer”) to seeure
Barrowet's Jdote 1o

UNITED CCMTANIES LENDING CORPORATION®
(the "Lemder”)

of the same date una <overing the property described in the Sceurity Instrument and located at:

344 E. 89TH STREET
CHICAGO, ILLINOCIS 61628
{Praporty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant i agree as follows:

A, ADDITIONAL PROPERTY SUBJECT 1O THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Sceirity Instrument; building materials, appliunces and goods
of every nature whatsoever now or hereafter located 1, i, or used, or intemled 1o be used in connection with
the Property, including but not limited to, those for the parposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and exiiagaishing apparatus, secutily and access control
apparatus, plumbing, buth tubs, water heaters, waier closets, shika, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, storm doors, screens, blinds, shades, curlains and curisin
rods, attached mirrars, cabinets, panelling and autached floor coveripgs mow or heteafier attached (o the
Property, all of which, including replicements and additions thercto, shall be‘decmed to be and remain & part
of the Property covered by the Security Iastrument. All of the loregoing together with the Property described
in the Security Instrument (or the leaschold estate if the Sceurity nstrument & va a leaschold) are refeired
to in this 1-4 Family Rider and the Sceurily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH {AW. Borrowcer shall not seck, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed inowriting to the
change.  Borrower shall comply with all laws, ordinances, regulations and requirements of snv governmental
hedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any fesvinferior
to the Sccurity Instrument to be perfecied against the Property without Lender’s prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 5,

MULTISTATE 1.4 FAMILY RIDER - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3170 9/%0

LT —

0354010034720400
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Pata 1D: 779

Loan No: 036401003472
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4

Family Rider.

............................ w(Seal)

--------- ¢

......... . (o
RU%ARSO —Borrower

FORAM 2170 9/90
{page 3 of 3 pages}
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Loan No: 036401003472 Dat IDx 779
Borrower: RUFUS PEARSON

ADJUSTABLE RATE RIDER
(1LJIBOR 6 Month Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of December, 1997, and is incorporated into
and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sccurity Decd (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustuble Rate
Note (the "Note") to UNITED COMPANIES LENDING CORPORATION® (the "Lender'} of the same date
and covering the property described in the Sccurity Instrument and located at:

544 E. 89TH STREET

CHICAGO, ILLINOIS 60628
{Property Addross)

THE NOTE CONTAIMG PROVISIONS ALLOWING FOR CHANGLES IN THE INTEREST RATE
AND THIEE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT TIIE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wwdition_to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate ot £1,280 %. The Note provides [or changes in the inicres!
rate and the monthly puyments, as follows:
4. INTEREST RATE AND MONTHLY PAYMUENT CHALOERS

(A) Change Dates

The interest rale | will pay may change on the first day of iy, 1998, and on that day every sixth month
thereafter.  Each date on which my interest rate could change is calicd o "Change Date."

(B) The Index

Beginning with the first Chunge Date, my interest rate will be baseu-or‘ap Index. The "Index” is the
average of the interbank offercd rates for six month United States dollar deisiis-in the London interbank
marke! based on quotations of major banks, as published in the Southwest Edinon OF The Wall Street Journal.
The most recent Index figure availabie as of the date 45 days before cach Change Daie-s-calied the "Current
Index.”

If the Index is no langer available, the Note Holder will choose a new index that is based vpon comparabie
infurmation. The Note Holder will give me notice of this choiec.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding SiX and
THREE/FOURTHS percentage point(s) ( 6.750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest onc-cighth of one percentage point ((.125%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment [hat would be sulficient to repay
the unpaid principal that | am expected 1o owe at the Change Date in {ull on the Maturity Date al my new
interest rate in substantially cqual payments. The result of this caleutation will be the new amount of my
morthly payment.

ADJUSTABLE RATE RIDER (LIBOR index—Rale Caps} UCLC RIDER 10/93
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