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UNITED COMP&
CORPORATION® LN
246 E. JANATA, #125
LOMBARD, IL 60148

A [Space Abovo This Line Far Recording Data)
Loan No: GRoA01003431 Data ID: 956
Borrower: ROLERT SUMMERS

MORTGAGE

THIS MORTGAGE s madz-this 26th day ol December, 1997, between the Mortgagor, ROBERT SUMMERS
AND HIS WIFE, DIXIE SUMMERS /AS JOINT TENANTS
(herein "Borrower"), and the Morlgagee,
UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, organized and existing under the laws of
the State of LOUISIANA, whose address is 4040 ESSEN LANE, BATON ROUGE, LOUISIANA 70809
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender i the principal sum of THIRTY-SEVEN THOUSAND THREER
HUNDRED and NO/100++---Dullars (U.S, $ 37,300.00), which indchtedness is evideneed by Borrower's note dated 26th

day of December, 1997 and exiensions and renewals thereof (herin"Note"), providing for monthly instaliments of principal
and interest, with the balance of indebtedness, if not sooner paid/due and payable on Junuary 1, 2013,

TO SECURE 10 Lender the repayment of the indebledness eridenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordaney ierewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower hereir. contained, Borrower does hercby mortgage,
grant and convey to Lender the following described property located in the Covaty of COOK, State of Nlinois:

NETCO INC.
4151, LaSalle, Ste. 402
Chicago, IL 60610

2OV €Y

ILLINOIS . SECOND MORTGAGE - 4/96 - FNMA/FHLMC UNIFORM INSTRUMENT - MODIFIED Form 3814 (Page 1 of 6 Pages)
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LEGAL DESCRIPTION

LOT 419 IN ELMORE'S POTTAWATOMIE HILLS SUBDIVISION FO THE
SQUTH 60 ACRES OF THE WEST 1/2 OF THE SE 1/4 AND THE EAST
1/2 OF THE SW 1/4 COF SECTION 25, TOWNSHIP 36 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PAKCHZL 1D#H: 28-25-318-007
PROPERTY) ADDRESS: 17303 BRYANT LN,

4o

1
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by
Borrawer under paragraph 2 hercof, then to interest payable on the Notce, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, decd of trust or other securily agreement with a lien which has priority over this Martguge, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and
other charges, fines and impositions attributable to the Properly which may altain a priority over this Morigage, and
leasehold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fir, hazards included within the term "extended coverage,” and such other hazards as Lender may
requirc and in such amounts and for such periods as Lender may require,

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al insurance policics and rencwals thereof shall be in
a form acceptable 10 Lender and shall include a standard mortgage clause in favor of and in & form aceeptable to Lender,
Lender shall kave the right to hold the policies and renewals thereof, subject 10 the terms of any morigage, deed of trust
or other sccurity zzreement with 2 lien which has priority over this Mortgage.

In the eveau of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make
proof of loss il not-psae promptly by Borrower.

If the Projierty »-abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lérder to Borrower that the insurance carrier offers lo settle a claim for insurance benelits,
Lender is authorized 1o colicet ad apply the insurance proceeds a1 Lender’s oplion either o restoration or repair of the
Praperty or to the sums secursd-uy this Mortgage.

6. Preservation and Me!ai=nance of Property; Leaseholds; Condominiums; Plénned Unit Developments.

Borrower shall keep the Property i good repair and shall not commit waste or permil impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on
& unit in & condominium or a planncd unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing bz condominium or planncd unil development, the by-laws and regulations
of the condominium or planned unit developmeat, and constituent documents.

7. Protection of Lender’s Security. [t Bcrrower fails 10 perform the covenants and agreements contained in
this Mortgage, o if any action or proceeding is commencri which materially affecss Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrowey, muty make such appearances, disburse such sums, including
reasonablc attorneys’ fees, and take such action as is nceessary to protect Lender's interest. if Lender required mortgage
insurance as a condition of making the loan sccured by this Moertgage, Borrower shall pay the premiums required 10
maintain such insurance in effect until such time as the requirérient for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts dishursed by Lender pursuant to this paragrapn-7, with inerest thereon, at the Note rate, shall
hecome additional indebtedness of Borrower secured by this Mortgage. Unliss Rorrower and Lender agree to other terms
of payment, such amounts shall be piayable upon notice from Lender to Burrowdr requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender o incur any expense or tahe iny action hereunder.

8. Inspection. Lender may make or cause to be made reasonable enirics-apen and inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefor related
1o Lender’s interest in the Property.

9, Condemnation. The procceds of any award or claim for damages, direct ur eossequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance i1 liea of condemnation, arc
herehy assigned and shall be paid to Lender, subject to the terms of any mortgage, deed OfArisi.or other seeurity
agreement with & licn which has prierity over this Mortgage.

10. Borrower Not Released; Forbearunce By Lender Not o Waiver, Exicnsion of the tme for puyment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest,  Lender shali not be required to commence proccedings against such successor of refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest,  Any (orbearance by Leader in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.
t1. Successars and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agreements
herein containcd shall bind, and the rights hercunder shall inurc to, the respective successors and assigns of Lender and
Borrower, subjcet to the provisions of paragraph 16 hercof. All covenants and agreemenis of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Nole, (a) is co-signing this Morigage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b)
is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and uny other Borrower
hereunder may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
s to that Borrower's interest in the Property.

(Page 2 of 8 Pages)
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22. Agreement to Mediate or Arbitrate, Except as st forth below, all claims, counter-claims, disputes, legal
controversics, and other matiers in question arising out of, or relating to the extension of credit (the "Loan”) by Lender
1o Borrower which is cvidenced by the Note, this Security Instrument and all other instruments executed in conjunciion
with them {collectively the "Loan Agreements”) shall be MEDIATED by the Borrower and the Lender.  This means
Borrower and Lender will use an impartial third party (the mediator) to try to resolve the disputed matters instead of filing
a lawsuit. If Borrower and Lender canmot agree on the sclection of a mediator for o dispule, the mediator shall be
selected as follows: within S business days of the notice that cither Borrower or Lender have decided to mediate,
Borrower and Lender shall cach name a mediator and potify that medialor and the other party of the selection. Within
5 business days of their seleclion the mediators shall jointly select an independent mediator to mediate the dispute. The
mediation shall occur at & time and place mutually convenient to all partics within a fifty-mile radius of Borrower's
residence but no later than 30 days afier the mediator s selected.

Borrower and Lender agree 1o participale in the mediation in good faith with the intention of resolving the
dispute, if possible. Lcgal counsel may, but is not required to, represent Borrower or Lender at the mediation,  All
mediation sessions will be private, and all information disclosed during the mediation will be confidential. The mediator
may prescribe edher rules for the mediation, Expenses ol the mediation including the mediator's fee shall be shared
cqually betwezn Linder and Borrower, if aflowed by applicable law. Attorneys' fees and related expenses are cach party’s
responsibility.

This Agrcem:nt to mediate is specifically enforceable,

if for any reason the mediatinn is not completed within 45 days after the mediator is selected, or if after the
mediation, the dispule i rtbunresolved. such dispute shall be resoived solely and exclusively by arbitration in accordance
with the Commereial Arbiitatior Rules of the American Arbitration Association then in cffect to the exient aliowed by
applicablc law except as set frrth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING /< TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS
ACTION. IT IS EXPRESSLY ACRMNOWLEDGED AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF 1A\ OR FACT SHALL BE RESOLYED ON SUCH AN INDIVIDUAL
BASIS. I¥F THE APPOINTED ARBITRATOP-OR PANEL OF ARBITRATORS SHOULD AWARD ANY DAMAGES,
SUCH DAMAGES SHALL BE LIMITED 7O ACTUAL AND DIRECT DAMAGES AND SHALL IN NO EVENT
INCLUDE CONSEQUENTIAL, PUNITIVE, EXE?AYLARY OR TREBLE DAMAGES AS TO WHICH BORROWER
AND LENDER EXPRESSLY WAIVE ANY RIGHT 70 CLAIM TO THE FULLEST EXTENT PERMITTED BY LAW.
This agreement 1o arbitrate shall be specifically enforecabis.  The award rendered by the arbitration shall be final,
nonappealable and judgment may be entered upon it in accerdance with applicable Jaw in any court having jurisdiction
thereof. The laws applicable to the arbitration proceeding saal! be the laws of the state in which the Property is located.
The arbitrators shall have no power 10 vary or modify any of che‘provisions of the Loan Agreements.

Borrower and Lender agree that the mediation and arviiration procecdings are confidential. The information
disclosed in such procecdings cannot be used in subsequen! litigatior woich may result from the dispute,

Borrower and Lender agree thal the Loan Agreements exeeniad in conjunction with this loan for one or more
of the following conditions involves interstale commerce because the Borrower’s loan is being (i) provided by a lender
organized under the laws of, and with its principal place of business in, a-statC different than the state in which the
Borrower resides and the property is located; (i) made with funds provided by arvinstitution chartered under the laws of
cither the United States or of another state and physically located in another staie: (i}’ made to be sold to one ar more
investors organized under the laws of and physically located in other states; (iv) made iu be pooled to back securitics
issucd by a trust organized under the laws of and physically located in other states ana s0l0'to investors organized under
the laws of and physically located in other siates; or {v) repaid by the Borrower on a wonthle basis 1o the Lender in
LOUISIANA for remittance to such out-of-state investors.

Notwithstanding the forcgoing, this Agreement to mediate or arbitrate shall not apply-witi respeet to cither (i)
the Lender’s right, but not the obligation, 10 submit and to pursue in a court of law any actions relatzd to the collection
of the debt; (1) forcclosure proceedings, whether pursuant to judicial action, power of sale, asseat ‘to a decree or
othcrwise, proceedings pursuant to which Lender seeks a deficiency judgment, or any comparable precesures allowed
under applicable law pursuant to which a licn holder may acquire title to the Property which is security tor this loan and
any related personal property (including an assignment of rents or appoiniment of a rocgiver), upon a default by the
Borrower under the morigage loan documents; or (iii) an application by or on behall of the Borrower for reliel under
the federal bankruplicy laws or any other similar laws of general application for the relicf of debtors, through the
institution of appropriate proceedings. These procecdings may be necessary as a matier of law,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

_ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn
which has priority over this Morigage to give Notice to Lender, at Lender's address st forth on page one of this
Mortguge, of any default under the superior encumbrance and of any sale or other foreclosure action.
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