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MONTGAGE

THIS MORTGAGE S DATED DECEMBER 2, 1997, betwara MARC STIEHR and BARI L. STIEHR, HIS WIFE
JOINTLY, whose address is 820 HILLCREST BLVD,, HOF AN ESTATES, IL 60195 (referred fo below as
"Granior”); and Harris Trust and Savings Bank, whose addresz 13 111 W. Monroe, P.O. Box 765, Chicago, IL
60690 (referred to below as “"Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagee, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following described rea’ v operty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &il -2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real propary, including without limitation
all minerals, off, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property"):
LOT 5 IN BLOCK 239 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIX, BEING A SUBDIVISION
OF THE NE 1/4 OF THE NW 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES SCHAUMBURG TOWNSHIP IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 4, 1888 AS
DOCUMENT #20666161, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINQIS.

The Real Property or its address is commonly known ss 820 HILLCREST BLVD., HOFFMAN ESTATES, IL
80185, The Real Property tax identification number is 07-09-112-005.

Grantor presently assigns to Lender all of Granlor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code gecurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not

otherwige defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.
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substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
gnd asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of angf hazardous waste or subgtance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propery or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without imitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lender may deem appropriate to
determine cempliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shzi b2 for Lender's purposes only and shall not be construed to create any responsibillty or liability
on the part of L.ander to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Granter hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in thg event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify anid hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and expense’ which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Martgdge or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened relezie occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should hays been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indenly, shall survive the tpaymem of the Indebtedness and the satlsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or g.herwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will nat remove, or Erw‘w any other party{ he right to remove, any timber, minerais
(including oll and gas), soil, grave! or rock procucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a ccaaition to the removal of any Improvements, Lender ma

require Grantor to make arrangemenis satisfactciv' to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represe:antives may enter upon the Real Pro,perty at all

reasonable fimes to attend to Lender's interests and to wfncct the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promntiv'comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities cpmicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, o r2gulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor na~ notified Lender in writing prior to
doing 8o and s0 long as, In Lender's sole opinion, Lender's interests in 1ne Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reascnavly satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properiv Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ctiaracier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dua and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lllinois law.
;rﬂ%gggun LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
Payment. Grantor shali pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the #roperty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of




UNOFFICIAL COPY

aq ou uegs Japue} AQ uonoe yons Auy ynedp ayl jO WN0JJE LO PBjlNue 8q ABW JBPUST Yoim 0] S8IpaLE!
Aue Jo 8)yb| 1810 AU O} UOIIPPE Ul 8 jleys ydeibes Sllﬂ tg 10} papiAcid sjubi 8y 'slunowe asay) jo JuewAhed
8.n398 [iim O8[B efefuow siyl Alnew s,210N 8 1k siqeAed pue anp eq ||im u%mm uswAed uooljeq e se pajean
eq (3) 10 'eiON 8y jo W\ Bujurewa: eyl () 10 A2)j0d @sueingu) aqedlidde Au Jo wiuel eyl (i) Jeyie Buunp
anp BwWoN%9q O} s;uayMad Wweweisy) Aus yyum aiqeded aq pue Buowe peuoiuodde Bq pue BION 8u JO adue(eq
Ui 0} peppe aq (q) ‘puewep uo ajqeded 8q (B) (M 'vO)do S,J8puBT 1B ‘8a8UBAXS YONs |y J0luRID AQ luswAedai
10 ©IBD 8y} 01 JapueT Aq pied 10 peuNIL) 8IBP Byl WOl SI0N 8u) U| o) papirosd Bkl By 1 iseuelul Jeaq jiim Buop
08 uf spusdxe Jepue’ iey) unowe Auy ugéeudmdde sWweap Jepue 1Byl uoNIe AUB 8B ‘'0) pasnbas 8q Jou |[Eys
m% ABW J{BUBQ B JOJURIE) UO JBPURT 'ALIBd0Id Byl Ul 518881 8,8pURT 108)R Aj/eialew PINOM JBYL PROUBWLLAD
8| Du|pess0.d Jo uopIe Aue ji 10 ‘mojaq pa.nbes sk Buipuels pooB u) 8seuPSIGEPU) BuNSIXT UBUIBW O} uoLEBIGO
Aue Duipniou) ‘eBeCuol s} Jo uoiBiA0Id Aue Ylim AldwOD O} siB) JOIUBID jI ‘WIANTT A8 SFUNLON3ILX3
"$58UPA)QBPU

Supsix3 oy Jo Jepioy ayl o) ojqeked lou spasdcid ayl jo uojued ey 0) Auo Aidde |jeus spaados
JO UOISIAID o) 9BeDLOW SIUI Ul SUOBIACKI 8y} 'S80} L0 B|CRARD Bl0JAQ SJUBINSLI Byl WY 5pea)0id Aue
j| wewennbal esurINsU JO LORIHOND B 8)MISU03 pinom aBRBLIOW SIU) JO S8l Ul Yiim 8JUBIdWOD Welxe
ay: 0} 'eBeBuOW S|y} Jepun suois|A0Id SJUBINSU! BU qgm aoueldwWoD aninsuod |jeus ssaupsigapu) Bunsixy
yons BuoUBPIAS JBWRJIISU| dY) Ul PBUIBIUOT SUCISIACID AdUBINBU) BY) UIM aoueg Wod '10049 Ul 8§ mojeq
peqiosep ssaupelIqepu) Bujsix3 Aug youm U poued ey Bupng ‘eseupRqepul BulisIxg Uim Rugiduio]
'Auedmi YONs JO 3JeS BINS0|09.0} Aue 18 10 'aBeBLIOW SIY) JO SusIsIA0ID

8yl Japun pidy P Jayio Jo 3es 8,8018N) Aue 18 abeluow s AG pasenod Ausdoid el o Jeseyond
8Y) '0) ssed ple 6 3jeueq eyl 01 8inuj (BYS @UBINSU( Paidxeun Auy 9IRS 1B OURINBU) paadxaun
‘j0)ueiC) 0) pled

0q (jeys 8paanosd ydns ‘sfouPANdePU| ana; O (i} ut WewAed Jaye 8paanvid Aue Spioy JepuaT) | 'ssaupa)qapu
8yl jo aoueeq jediouud 91 o peydde aq jeys 'Aue i ‘JBpUlBWA) Byl PUB iBBJBIUl Panidde eda.
0; uayy} 'oBeBLOW 81} Jepun Jsplie 0) Bumo nowe Aue Aed 0 18iij Pasn oq (eys Auedold au) JO LOIRI0ISE)
10 Jje0es oY) 0} PORIWWOD J0U ¥y JBpUST UJium pue 1diedes Jieyl Jele SABP 0Bl UIUUM DasINgsID useq
10U BABY YDIuM 8paad0id Auy JepLi9Jey YNEJBP Lf 10U §) JOWERJY ji LOJIBI0ISA) JO Jiede) j0 1800 ajqeuOSES)
8y} 40§ 8pBEI0IM BY) WD) JOJURIE &R B JO ABd ‘aInypuadxe yIns jo joosd Asojoejsies uodn ‘[BYS Jopuen
JOpUeT 0) AJOJOR)S|IES JBUUBW B Ui Sjudw2A0.dw| pakasisep 40 paBewep ay) soejde) JO JIeda) |[BYS JOUBID
“jadal pue uONRIOISA: O} SPaasc.d eyl Ajide 0] 81088 JapueT J| ALedold 8 Jo Jeds) pue LOJEIOIER) 8y] JO
‘Auadoid ay; Bupooye vy Aue AD weltAed-'#33upalgepu| oyl JO UONINDP3J 8L 0} 8peadosd eyl Aldde 'uonoaje
8} J8 AW JepuaT 'paJjediul §) AllINJes 8, JOpUP'L10U JO JeYIBYM ‘AlfEnsEI ayl jo SABD (G1) UBSYY UM OS Op
0} §{[8}. JOURIE) J} §80] JO jooud aew ABW JBPUCT Q" g% ?faaoxo )swadeidas 10 Jiedal O 1500 palewns?
8yl Ji Auedosd eyl 01 abeusep Jo S80} AU JO JBPI'CT ANIOU AjdWaoid |iBys JOJUBID "$ped30Id 4O uonesyddy
‘UBO| BY) JO WD) DY) JOj BOUBINSUL YINS
U@uBW O} pur 'JOpUST Aq pa.nbal 8sIMIBYI0 8B J0 'WriBold BoURINGU( POO( (BUOIEN 81 Japun 198 Siuly
Aoyod wnwyxew el.g 0} dn 'ueoj By} JO 8ouBRq [EADUIC PEAUN IRy BY) JO] BIUBINSUY Poolg e8pa4 URLEW
puBR uelgo o} seosbe Jojueis) ‘ase piezey pooy jBloeds ¢ se. Adusby jusweBeueyy Adusbisw3 (BJOPad ayl
jo Jopesq ey Aq peyeubisep BaJB UB U] PAIEI0) 8lW0JAQ Bk £us B d0sd [E8Y ayl pinoys ‘uossed Jeyio
AUB JO JOJUBIE) JO JNBJOR JO UOISSIWO R AuB AQ ABm AUR U( P8l 8G 10U iIm Japuayo Joag} Uy abeIonod
18y} Buipinoad Juswasiopus ue apnjaul [Bys osfe Aiod S0UBJINSU; LUBT SJJIOU LINS BAIL O} 3.nyle} 10 Luaen
8,J8)n8U) 8y) JO Jawe|asip AuB BUjUIBILOD JOU pUe 18pUaT 0} BCHNUU UBILM Jojid ,sAep (p1) U8} JO WNWHUIL
B INOYYM PUSIUILID JO PO)IeIURD 84 10U M 8beian0o eyl uoqg%]ndus v Guiiieiuos JoInsu) YOBs wWoJ) 86eisn0d
JO 821BIIBD JAPUBT O) JAAYEP |leys JoJuRIH ‘JepuaT 0] 8iqeidedde A Jrurses) aq Aew se Wi} yons ul pue
SaIURCWOD BOURINSU| UONS AQ USHILM Bq JIBUS 88)j0d 'JBPUB (0 JOAR) Ul #8neld sebebuow pJepuelsS B yim
pUB ‘98NBI2 SOUBRINSLI0D AUR JO UOTRI)IAAR pioAe 0] JUBIJYNS JUNOWE Uk uj /1idC0Jd [BaH 8Y) UO SHUBIIBADKIW)
8 BupoA0d enjeA ejqeinsul [inj Sl Joj SI1Seq 1UsWSIR|de) B U0 SlUdY'~RI0DUS A0RJOADD DOPUBIXS
PIBPUBIS UM BJURINSU| 8Jf JO 83{3(i0d UIBWBW PUBR 3JnJ0)d |fBUS JOIUBID | "SIUBINSU| JO SJUBUNUIEK

‘aBeBuow
sjys o Wed & a/e Auadolg ay) Bupnsu; 0) Bunees suosirosd BuiMolio} BUL ‘AINVHIMSNI IOVIWVO ALH3dOUHd
"BluawiaAcdw) Yons JO 1802 ayl ABd [im pi’e B3 JOWRIE) JBY)
JapueT 0} AI010BJSIIES S9OURINSSE SIUBADE JBPUBT O USIUIN; JBPUBT JO 183nbas Lodn jim JONIPID 00°0000LS
8DaB0X0 1800 OYl DU S[BlBIEW IO ‘SBIIAISS 'NIOM 8U) JO JUNOODR UO PBLISSE 8 PINDJ Ly 18y JO ‘Ul
g, Uslu[BlIeTeW 'UB(| §,J[uBYdEW AuB )i ‘ALd0Id By o} pejiddns 8 s|euBlBW AUB JO 'PBUSILING £:B S0IIN6E Aue
‘PaouBILIOD §f ¥JOM AUR 810j0q BABD (G} UBBYY 15E8| 1B JPUET AJliou i(BUS JOWBID "UOIIINASLOY JO RNON
‘Ausdo.d elg j5UIEBR SIUBWSSSSSE PUE SSXE] 8U) jO Wawalels LBlMm B
oLy Aue 1 19puaT 0) 18AISP O} [BIOY0 (BlusWUIBA0D Bieidosdde aul 82JoUINe [{BYS DUE SIUBLISSASSE JO SOXE)
au j0 Juowfed Jo @IUSPAG AIOIOR)SIIES JBPUST O} YSILIN PUBLUBP LOON [IBYS JOWEJD TuewArd jO AUMPING
‘sBujpesoid
189JU0D eyl U} peusiuinj puoq Ains Aue Jegun 9abBygo {BUOIIPPE UB SB JBpUST dWeU ([Bys JOJUBIE)
"Auadosq Syt 15UBDE JUBWBI0JUS BI0j8q JuBWPN] 2818ADR AUB AIS|IES (BUS DUE JOpUST PUB JI88) DUBjOD
J;BYS JOJUBIS) ‘188jund AuB uj 'ueik 8U) JBPUN BjES JC BINSC[96.0} B JO }iNEB) B SB BMIOJE pin0d jey) sabieud
JUNGILE UB Ul Japua o) Auoioejsiies

JOYI0 JO 8e8] ,sAeusoNe pue 81803 Aue emd Uy By} eBseydsIp 0) JuadINS
Anges Jeyjo 10 puoq Alpins 8)RI0diod JUBDYNS B JO USBD JBpus] yum ysodap 'Jepus Aq paisenbe.

J1 10 'uBy| 8yl jo eBIeYISIP BY) BINJ08 ‘Buly BY) jO 80U SBY JOJURID JeYE SABD (G1) UBBYY UiLIM DIl S| uBi)
® )| 10 88818 UBY| BY) JBYE SABD (G1) UBBYY LM 1BYS JOWBIE) ‘WalwABdUOU JO YNsal B SB PB)Y 81 J0 SaSLE
uel B §| 'pezipseaos| jou §) Auaqu By} U} 180l §,J8pus 8B Buo| 08 ‘Aed 0] uoliehijgo ayl Jan0 aindsip W)e)
pOOS B LliM UDHIBUUOD L) WIBID 4O "IUBWSEasse ‘Xel AuB Jo luawAed ployyim Aew J0UBID 8RNO0D O WBIY

‘ydesBesed Bumo|io} auy U) papr0sd 88IMIBYI0 SB (da0xe PUB ‘MO(Bq O] P.J8J8) S8aUPBIaBpU|
Bupisixg eyl Joj 1d80xe 'anp J0U SIUBWSSEsSE PUE S8XE} JO LB) i) Jo) )dadxe 'aBeBLON syl Japun Jepueq

(ponupuod) ON W¥07
¢ visha™ ©C700088 FOVOLHON £664-20-21




12-02-1997 UN O FF Il\gt;nlré‘&lE C O 198003233 Fage S By

Loan No {Continued)

0o 5

construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.
l\\IﬂdI’.r'nt-'lml'n'\’; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tle. Grantor warrants that: {(a) Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below or (n any title insurance policy, title report, or final title gpinion
Issued in favor of, and accepted by, Lender in connecticn with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Pany in such proceeding, but Lender shail be
entitled to éaarticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to«ime to permit such participation.

Compliance Wiy Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applizaivie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTERWESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part af this Mortgage.

Existing Lien. The lier oi this Mortgage securing the Indebtedness may be secondary and inferior 10 &n
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevci anv default on such indebtedness, any delault under the instruments evidencing
such indebtedness, or any defeult urder any security documents for such indebtedness.

Default. if the payment of any Insiallmant of principal or any interest on the Existing Indebtedness is not made
within the time required by the no'e avidencing such indebledness, or should a default occur under the
instrument securing such indebtedneze 2ad not be cured during any applicable grace perlod therein, then, at
the option of Lender, the Indebtedness zesured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter intc'eny agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mont aEe %y which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreeman) without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to conc'amnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If ail or any part of the Proper:vds condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, ".erider may at its election require that all or any
rtion of the net e,?roceeds of the award be applied to the Incebtednass or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awa.d after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. ¢ any proceeding in condemnation s filed, Grantor shali pomptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defens e action and obtain the award,
Grantor may be the nominal Party in such proceeding, but Lender sha! G2 entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its gwn chaics, and Grantor will deliver of
cause to be delivered to Lender such instruments as may be requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 1*2 ‘ollowing provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute ‘such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perfex! and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as describea beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortga&e or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgaqe; (c} a tax on this type 0 Mort%age char?eable against the Lender or the holder of the Note; and g)
a rg%?g} ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below‘. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a_) pays the tax before it becomes delinquent, or (b) contesls the tax as grovfded above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securlty satlsfactory

to Lender.
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o by any governmental
ai;ency against any of the Propen‘y. However, this subsection shail not a plr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for {he claim satisfactory to Lender,

Breach of Cther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provided therein, Including withaut limitation
'art:y agreement concerning any indebtedness or othier abligation of Grantor to Lender, whather existing now or
ater.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencerent of any sult or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtednese or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lablity
under, any Guai2niy of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's esats to assume unconditionally the obligations ariging under the guaranty in a manner
satisfactory to Leadqr, and, in doing so, cure the Event of Default.

Insecurlty. Lende; reunonably deems itself insecure.

Right to Cure. if such a ‘ailure Is curable and it Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) if Grantar -after Lender sends written notice demanding cure of such fallure: (g) cures the
failure within fifteen (15) days; £+ (D) if the cure requires mora than fiteen (15) dags. immediately initlates
st%?s, sufficient to cure the fallu/e. 4ry thereafter continues and completes all reasonable and necessary steps
sufficient to produce compllance az soon ag reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its o’)tlon, may exercise any one ur more of the following rights and remedies, in addition to any other
rights or remedtes provided by law;
Accelerate indebtadness. Lender shall have g right at its option without notice to Grantor to declare the
eerxélr? Jgdtebtedness immediately due and payable, Including any prepayment panalty which Grantor would be
required to pay.
UCC Remediea. With respect to all or any part of tn Fersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commeicial Code.

Collect Rents. Lender shall have the right, without notice (0 Granior, to take possession of the Property and
collect the Rents, Inctudlnq amounts past due and unpalu,-and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thir. r:\ght. Lendar may require any tenant or other
user of the Prcénerty to make payments of rent or use fees arectlv-w, Lender. 1 the Rents are collected by
Lender, then Grantor irrevocabi}z designates Lender as Grantor's atierney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotieto the same and colisct the proceeds.
Pa?«men:s by tenants or other users to Lender in response to Lender’s Jdernand shall satisfy ihe obligations for
which the payments are mads, whather or not any proper grounds for-(hs demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or througr a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as morigrase in possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the povier 0 protect and preserve
the Propemghto operate the Propert precedinﬁ foreclosure or sale, and to collect tae F.enis from the Prapenty

and apply the proceeds, over and above the cost of the receivershiﬁbda a;inlst ha '.;‘%%Eggdngg?. o mg
aw. L%

appointment of a recelver shall exist whether or not the apparent value of the Froperty exceeds the

In e%:tedness by a substantial amount, Employment by Lender shall not disqualify a person fvom serving as a

recaiver.

El#dg:!al Fgreclosure. Lender may obtaln a judicla) decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable faw, Lender may obtain a )Iud ment for any deficiency
remaining in the indebtedness due to Lander atter application of all amounts received from the exerclse of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by saparate sales. Laender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended digposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not

mortgagee in poSsession or receiver maY1 serve without bond If permi
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12-02-1997 MORTGAGE
Loan No (Continued)

Fage Page 9¢

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

" MARC STIEHR

3 D:ﬁé:m

BARI L. ST!EHR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \f )Ut /f"L-{Q/lt A )

) 88

conrvor_L00J~ )

On this day before me, the undersigned Notary Public, personaiiv aupeared MARC STIEHR and BAR! L. STIEHR,
to me known to be the individuals described in and who executca the Mortigage, and acknowledged that they

signed the Mortgage as their free and voluntary act )ard deed, for fhe uses Jnd purposes therein mentioned.

Givep under my hand and official seal this day of ’lﬁ[l Iﬁj_
By_. | 0 ‘ nesldins at] MLLﬂMﬂ&MHK@IE
Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFI ProServices, Inc. Ali rights reserved.
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