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TO OR DELIVERED TO THE ABOVE ADDRESS,

Loan No, 15308642 N

e
ADJUSTABLE RATE MORTGAGE (/N /

NOTICE: Thly sceusiyy Jastrument secures o Note which contains n provision allowing for changes in the interest
rate. Inercnses in the inforest rate may result in higher payments, Decreases in (he intevest rate mny result in
Inwer payments,

\Uhts mcrrzgugg_kgt{be “Scenrity Instrumens”); made this 18TH day of DECEMBER, 1997, between JAMES M, FORD
AND NOVAK- FORD, HUSBANMD AND WIFE, herein called BORROWER, whose nddress is 1428

" SANDPEBBER, WHEELING, 1L 60098, and.i*SME SAVINGS OF AMERICA, FSB, A FEDERAL SAVINGS
BANK, hereln enlled LENDER, whose address is 4905 1IVERGRADE ROAD, IRWINDALE, CA 91706-1404.

NOW, THEREFORE, Borrower does hereby mongege, grant and convey to Lender the following described
property foented in Town/Village/City of WHEELING, Couwy £ COOK, State of JLLINOIS:

UNIT 231 TOGETHER WITH [TS UNDIVIDED PERCENTAGA INTEREST IN THE COMMON ELEMENTS
IN SAND PEBBLE WALK BUILDING 2 CONDOMINIUM AS OELINEATED IN THE DECLARATION
FILED AS DOCUMENT NUMRBER LR2646975, IN THE SOUTREAST 14 OF SECTION 15, TOWNSHIF 42
NORTH, RANGFE t1, EAST OF THE THIRD I’RINCII’AL MERIDIAN, 4N .COOK COUNTY, ILLINOIS,

. 7. r AP RS L I L
TO HAYE AND 'TO HOLD this property umo Lender nnd Lender's successors and assiyns forever, together with all
interest which Borrawer now has vr may herenfter nequive in or 1o sald property, and [ ana e, %) oll ensements ad

rights of way nppurtenant thereto; and (b) all buildings, structures, Improvements, fIxiures mng pppurtenanees now or
herenfter placed thereon, Including, but not Hmited to, all apparnius s equipment, whether or na physieally affixed
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o lhc iand or. ony bullding. usvd to provide or supply mr-cooling, mr-condmonmg, heat, gas, waier, nm. power,
mfrigcmion, ventilation, Iaundn‘ drvmg. dishwashmg, garbage disposal or other services; and all waste vent tystems,
-antenngs, pool equipmcnt, windnw coverings, drapes and drapery rods, carpcnng ang floor covering, awnings, ranges,
ovens, water heaters and antached cabinets; it being intended and agreed that such items be conclusively deemed fo be
- aifixed to-and to be part. of the rea) propesty that is conveyed hereby; and (c) ail water and water rights (whether or not
‘ nppunonnm) and:ghares of stock, If any, pcnaming to- sich water or water ngllls, ownership of which affects saig
© property, .;uE:FCT HOWEVER, to the. nssignmem to-Lender of such rents, income, issues and profits hercinafter set
forth, Borrou Sr grees (0 exeelte ﬂnd dclwcr, ﬁ'om time to rime. such furthier instruments as may be required by Lender
to confirm the Ii«.-' ol this Scuunrb lnslrumcm on any such: propemcs The properties mongaged, granted, and convcyed
to'Lender hereunger ar ..ercmantr referred to us “such property.” . T
.~ Borrower abso'w<3y and. :rmvocably grants, transfers and aSS|gus 10 l.ender the rents, zncomc. issues and pmﬁts
- ofsuch property. : .
- FOR THE PURPOSE OF S..\,UFJNG. _
' - (1) Payment.of the prin 'iru! sum of svo,'mo 00 with interest thereon, according to the terms of a promnssory
- note of even date hcrcwith (hcrf'in the “Note") and having a final malumy date of JANUARY 10, 2028 made by
* Borrower, payable io Lender orforder ano ‘sl modifications, extensions or_renewals thereof. (2) Payment of such
‘additionat sums with interest thereon: (3) €6 may be hmaﬁcr borrowed from Lender by the then record owner of such
. property ‘and evidenced by a proniissory noie or . ous reciting it or they are so sscured and all modifications, extensions
or renewnis thereof: or (b) &s moy be incuived, ptic out,-or advanced by Leidey, or may otherwise be duc 10 Lencer,
under any provisions of this Security Instrument and';t] o odifications, extensions or renewals thereof. (3) Performance
o!‘each agseement of Borrower contained herein or incw,r'.aied herein by reference or coniained in any papers execuled
by. Borrower relating to the indehtcdncss sccured’ hcrcby 'y Perfonnancc.‘ if the indebtedness secured hereby or any
pant thereof 18 for the purpose ¢f constructing improvemeiiis. oy such preperty, of 2ach provision or agreement of
- Borrower: contained in.any consin,lction foan agrcement, building ican agreement or other agreement between Borrower
. and Lender relating 1o such: propcny (5) The performance ana. P:.ping by Borrower. of each of the covenants and
agreements required to be kept-and performed by Borrower pursuant 1 the terms of any lease and any and all other
instraments creating Borrower's interest In or defining Borrower's right in respect to such property. (6) ,Comphnnce by
Borrower, with each:and every m-anclary provision.1o be pcrtom:ed by Borraws, »nder any declaration of covenants or
conditions or resiriciions pertaining 1o such property, or any declamtion of codo: ainfum ownership snd upon wrilten
rcquesl of Lender, the enforcement by Borrower of any covenant to pay mainienance o-other charges, if same have not
~ been:paid. or valid legal sieps 'nkcn to enforce such payment within 30 days after suzh written request is made. (7}
. Parformance of all agreements of Borrower to pay fecs and charges to tiie Lender relating; to fhic indebiodness secured
hmby whether or not hereln set furth.”

T 0 PROTEC'I"! HE SECURITY (I)F THIS SECURITY INSTRUMENT, BORROWER AGREES:

(1) Puymens of Debts; Dwnmhip Interest, ‘Ta pay all indebledness sceured hereby, whes from any cause
the same shall become due. Borrciwer shall keep such property frce from suqutow and governmental liens of any kind,
. I possensed of awnerships of such property in the menner described in the title repors delivered 10 Lender, and has good,
right. and: lawful authority to convey such property in the mar’nr.r and form herein provided. Borrower covenants and
- warrams that such property is freo from fiens or encumbrances except as indicated in.snch tille report and they Borrower
- shall‘defend the same forever against the cloims und demands of all persons whomuopvcr. and that this Eovmqm shall - -
10t be exiinguished by ony foreclosurs hereof but shall rim with the Jand. I

(2) Construetion of Improvcmenls. To complele in good and workmanlike manner any tuilding or

improvemem of repalr reinting therelo which may be begun on such property or contemplated by the indebtedness
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sectired hereby, to pay when due all costs snd liabilities incurred therefore, and not to permit any mechanie's or
construction tien, materialmen’s lien or other statutory Hen ngainst such property, nor any stop notice ngainst any loun
proceeds, Borrower nlso ngrees, unything in this Security Insteuraent to the contrary notwithslanding: (#) to prompily
commence work nid (o complete the proposed improvements promptly; () to complete same in nccordanee with plans
and specifications that Lender at its option may npprave; (c) to-allow Lender to Inspect such property at all times during
construetion; (d) to replaco any work or materinls unsatisfactory o Lender, within fifteen (15) dys afier writien notice
from Leraee.of such fact; and (e) to perform alt other obligations of Borrawer under any building loan ngreement
relting 1o svzn rroperty.

(3) Reruk and Muintenance of Property. To keep such property in good condition and repair, not to
substantially ahe:, e2ipave or demollsh any buildings thereon, including any and all fixtures attached to such praperty; to
restore promptly and i paod workmanlike manner uny buikiings which may be damaged or destroyed, including, but
not imited to, damage tro'.n rermites and earth movement; to pay shen due all claims for labor performed and materinls
furnishied in connection with such property and not 1o permit any mechunic's or construction lien, materialmen's lien, ar
other statutory lien against sugh prapesty; to comply with all law affecting such property or requiring any aiterntions or
improvements to be made thereony ot tocommit or permit wasto thereorn: not to commit, sufter or permilt any et upon
such property in violation of law; to cultivue, irrigate, fertilize, fumigate and prune; and to do all other acls that from the

character or use of such property may be 7easonably necessary to keep such property in the same condltion (reasonnble
wear and tear excepted) as at the date of this Gechrity Instrument,

(4) Fire and Casuulty Insurance. Tosiull times keep the improvements now existing or hereafier erected on
such properly insured against loss by fire, hazords fcinded within the term “special form covernge” and such other
hazards, inctuding Noods and Aooding, .with respest-to-such property for which Lender now or hereafter requires
insurnnce (collectively,"required insurnnce™), Ench reqizes insurance policy shnll be in an amount, for a term and in
form and content and by such c:ompm\ies, ns iy be sitisizipiy to Lender, with loss paynble 1o Lender, and shull be
delivered 10, and remain in posscssion of, Lender as further security for the faithful performance of this Security
Instrument, Borrower shall also fumish Lender with written ovideass showing payment of all premiums therefor. At
feast thirty (30} doys prior to the expiration of any required insurancs policy, a policy renewing or extending such
expiring insurance shall be doelivered to Lender with written evidence shewiig pnyment of the premium therefor, If any
required insurance policy and evidence of payment of the premium are not delivered to Lender within the time period
required by Lender, Lender, but withour obligation so to do, without notice 1o or-<lemand upon Borrower and without
releasing Borrower from nny obligation hereof, may, acting solely for its own interests and not ns Borrower's agenl,
obtain such insurance through or from nny Insurance agency or compnny accepliels to it including an alfitinte of
Lender which will be entitled to receive n commission- for its services, and pay the prentium therefor. Lender sholl be
under no obligation to retuin in place any insurance policy prwlously prirchased by Borrower, Aduvziawer agrees that uny
insurance policy pirchased by Lender may be "foreed order” insurance, and acknowledges that-(i) the cost of any
insurnnce policy purchased by Lender may be substantially mere than the cost of any policy previesly purchnsed or
therenfter available for purchase by Borrower, and () the covernge provided by such insurance policy moay be different
from the coverage of any policy proviously purchnsed or thereafer nvailablo for purchase by Borrower, Lender shalt not
be chargeuble with obtaining or maintnining, or linbie for not obtadning os mnlnmming any required insurance or for the
collection of nny such Insurance monies or for any insolvency of any Insurer or insurance underwriter, Borrower hereby
assigns to Lender all unearned premiuma on any required insurance palicy, and ngrees that any and nll unexpired
insurance shall inure to the benefit of, nnd pass 1o, the purchaser of the property conveyed at nny judicial sale held
heceunder,

i addition to the foregoing, Borrower agrees o cause any voluntary insurance policy (as herenfter defined)
covering earthquake, Mlood, windstorm or tiny other huzards to such property to name Lender as the loss payee thereol
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and’ to.coiitain or be subject 10 p- c.iause providing that !he proceeds from any loss covered by any voluntary i insurance.
.poliey shali be payable, absolutely and: irrevocably, to Lender. For purposes of this Security Instrument, a “voluntary
insurance pollcy“ shail mean andjshail include any. insurance ‘policy that covers carthquake, flood, windstorm or any
lothcr hiazards to:such property but ‘which is-not n.qulred as « condition (o the indebledness secured hereby, and any
amendmem, endorsement or rider (or any other document by which such insurance coverage is established) to-any fire

| .' . and'other insurince poifey, which amcndment. cndumemem or rider (or such other document by which such insurance is
B cxmbllsnud, cavars earthquake, fidod, windsiorm or any other hazards 10:such property but which is not required as a

‘condiuon to th: indebledneéss secured hereby, and: n.-gardless -of whether any such insurance policy, amendmeat,

‘endorsement; ridor orather document is established before, on or aﬂer the date of this Security Instrément,

. i Lender, ficm/time- 10 umc, may fumish; to any insurance. agenc)* or company, ‘'or any other person, any
' infonnation contained. v, rmracmd from or; relaling to any, required insurance policy theretofore delivered 1o Lender
N pursnnnt hereto or any voluriary insurance policy, andiany, information coneernm; the indebiedness secured hereby.

- (5} Amgnmen! &8s Waiver of Insurance: Proceeds. Etc..  Bomower herchy ahsoluleiy and irevocab v

nssigns to Lender all of Borrower' s 1ights, title and imerest in and t0 all proceeds from any required insurance policy and
any. voluntery insuzance palicy that aic di, paid or pnynble with.respect to any damage to such property, regardless of
whether' the required insurance policy (r voluntary, insurance policy is. established before, on or afier the date of this

L ,Security lnstrument By ensolumly and irre vorably. assigning so Lender all of Borrower’s rights w ceceive any and ell

‘ proeeeds from any required i msurancc ‘policy rad ary voluntary. insurance puhcy. Borrower hercby waives, to-the full
“extent allowed by law, afl of Bormwer 8 rights 10 reseive any:and aly of such insurance proceeds.

R . Borrower hereby absolulely and 1rrevocabiy nmg.. s 10 Lender all of Rorrower's right, title and interest in-and to
. .f(a) any and all claim; | present and frfure, knowi or un l'rwwn. absolute or coningens, (b) any-and nil cawses of action,

" (c) any.and all jidgments and semcmcms (whether through’ ‘"igation, mediation, arbitration or otherwise), (d) any ind

“all. funds sought againsi or from(any party of parties whosozveér,-and (¢) any and all funds. seceived or receivably in

g conncction with-any. damage 1o siich property, resulting from any Zeuse or causes whatsoever, including but not hm ted
"10; land subsidence, londslide, windstorm, carthquake, vire;. ﬂood or ar v ather cause.

s+ Borrower agrees to exec.utc. ax:knowlcdge if reguested, and deliver w Lender, andfor upon notice from Lender

+ - shall request. any insurance agericy or connany that has: issued any required insurance palicy or voluntary insurance

. polley to'execute and deliver 1o l,cnder, my additional instruments or docume:iz 'equested by Lender from fime 10 umc
o evidence Borrower's absolute nnd irrevocable nssignmems set forth in this parzgreut, .
- (6) Taxes and Other ‘,ume Due. To pay, satisfy and discharge: (a) before beroming past duc, all geneml and \

Lo special taxes, and &l assessments on waier stock, if any, nlfecting such property; (b) vhen due, ail special assessments

' for, public. lmprovcmems, wilhom pemitting any improvemenr bond to issue for, ny spicial psscssment; and (c) on

o --demand of Lender, but in no evem later than the dste such: amounts become due:” (1) all encraitrances, ehatgcs and

- liens, with interest; on such property, of any part thereof, which are, or appear to Lender to be, print or superior herelo;
(2) nll costs, fees and expenses of this Security: lnstrumem whether or not described herein; (3) fecs, meluding but not

- limited fo attorneys® fees, charges, costs or expenses 10-monitor ‘bankruptcy actions directly. or mw'r,etly involving
" . Borrower, (4) fees, lncluding but. not limited to attomeys’ fees, ¢osta- or expenses incurred in connection with -

“Brfangements: to- cure ‘any dclmqueney or breach. by Borrower; (5). such 'other cherges as the Lender may deem

- _reasonsble for services rendered by: Lender ‘and fumnished at the request of Borrower, any successor in interext & -
- - Borrower or any agent of Borrowcr or any successor.in interest 10 Borrower; and (6) all payments and monctary

. obligations required of*the owner of suchproperty. -under any declaration. of covenants or cond jtions or restrictions

‘penaining 10 such propesty or any modification thereof. Should Borrower faif to make any such payanent, Lender,
- “without contestlng the validity; or amoust, may elect to' make or- advance such payment, tugether with any costs,
. expenses, fees or charges relating thereto, - Borrower ngrees to notify Lender immediately upon receipt by Borrower of
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notice of any ncrease In the assessed value of such proporty and ugeees thi Lender, in the nume of Borrower, may
contest by approprinle procewdings such incrense [n nssessment,  Buorrower agrees Lo notty Lender ond appropriete
txiig authorities immediately upon the happening of any event which does or mny uffect the value of such property, the
assessed value or praperty tax busis of such property, or the availability of any exemption o which Borrower {8 or may
be entitled,

{7y Escrow/tmpounds, Ta pay to Lender, I Lender shall so cequest, in adidition to any other paymenty
required hereander. monthly advance Installments, as esthuated by Londer, for taxes, nssessients, insurnice premiums,
ground rents wrother obligations voloting to such property (hereinufter in this parngriph referred to ns “such
nbligaticns”) tor e purpose of estublishing o fnd to insure payment when due, or before delinquency, of sy or all of
such obtigutions reeuiexd to be paid as 1o such proporty, 11 ihe amounts pald to Lender wnder the provisions of this
paragraph are insuffickint to dischurge the obligations of Borrower to pay such abligations as the same beeeme due or
delinguent, Borrower shli pay to Londer, upon its demnnd, such additionnl sums necessary to discharge Borrower’s
obligation to pay such abligedzis, Al monles puld ta Lender under this parngraph may be ltermingled with other
monies of Lender and shull not kaar intorest, except 08 required by fnw, Lender moy poy such obligations whether
hefore or after they become dug wae puynble,  Amounts pnid 10 Londor under tho provisions of this parngrapl shall
constitute udditionnl security for the indebteiness secured by this Securlty Insirument, In the event of o default s the
puyment of any monies due on the indebizdziess secured hersby, defiult of auy obligution seeured hereby, or default in
the performunce of any of the covenants and suligntions of this Seeurity Instrument, then all monles paid to Lender
under the provisiens of this poragraph may, atie ontion.of Lender, be applied to the payment of uny indebtedness or
other abligatlons secured hereby in Hou of being applied-to any of thy purposes for which the escrow/impound necount Is
established, Lender will make such reports of escrows'impounds as are required by law,

(8) Condemuntion wndd Injury to Property, 41 sums due, pail or puynble to Borrower or any swecessor in
interest to Borrower of such propurty, whether by way of jucgrient, seitiement or atherwise: (n) for injury or damnge to
such propeitys or (b) in connection with any condemnation for nutle use of or injury 1o such property, or any part
thereo!, are hereby assigned nod shall be paid to Lender, AN cousus.of action of or belonging 1o Borrower, whether
uccrued before or nfter the date of this Security Instrument, for damage oriijury 10 such property, ar sny parl thereof, or
in connection with the transaction financed in whole or in part by the fupds lonned to Borrower by Lender, or in
connection with or affecting saisl property or any pant thereof, including caurez oF aetlon arlsing in tort or contriel and
chuses of action for {raud or concenhinent of material fact, are hereby assigued tn Leader, and the proceeds thereof shull
be paid (o Lewder who, after deducting therofrom all its expenses, including rensonible atiorneys' fees, may apply such
proceeds 1o the indebtedness secured by this Securlty Instrument or o any defieiency uider this Ser.urlty Instrumen or
may release any monios so recelved by [t or wuy port-theveef, as Londor nay elect, Lender mi ¥ i its option nppear n
and prosteute in its own name any netion or proceeding 1o enforce any such cause ol wuctior-and way moke any
compromise or settfement thereof, Borrower ngrees to exceute any further nssignments and otae instruments as from
time to time may be necessary 1o effectuate the foregoing provisions and ns Lender sholl request.

(9) Disposition of the Procceds of any Insurance Palicies, Condemnation or Other Xecovery, Any
amonnt received or receivable by Lender pursuant to this Security nstrument and any amount received or receivable by
Borrower (1) us proceeds of any rcquln.d [nsurance policy or voluntnry insurance policy relating 10 such property,
regardless of whether the required insucancs policy or voluntary insurance policy is established before, on or after the
date of this Security lnstrument, (b) in connection with any lull, partial or temporary condemnution for publie use of or
injury to such propenty, (c) for injury or damnge to such property or in connection with the transaction financed by the
indebtedness secured hereby, without reducing tho Indebledness secured hereby, shall be received and controlled solely
by Lender, nnd shall be ussd to repair, repince, restore, ar reconstruct such property to n condition satisfaciory to Lender
or, at the sole option of Lender, may be relensed in whole or in pert to Borrewer, or any such amount may be

Lonn No, 019308042
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apportfoncd and applied ln nny mpnaer by Lender 1o any one or more of such uses. No such application, use or release
shall cure or walve any default or notice of defaull hereunder. or invalidate any act done pursvant fo such notice. -
waiuutandlng anything comafied in this parsgraph (o the contrary, (x) It the repair, replacement, restoration or
reconstruction is not feasible, (y) Ff Lender determines In good fafth that the value of its security interest would remein
Impaired-despite such repair, replicement, restoration or reconsiruction, or (2) If a full condemnation of such propesty
~ has ocewred, then Lender, at its sole option, shafl have the right to.apply any such amount or any part thereef 1o any
 Indebiednivg secured hereby: in such order &s Londer may, determine; and If there be any procveds remaining after aif
indebiedness socured heéreby I paid In full, then Lender shall distribuse such procesds 10 the person or persons legally |
entitied thereio iV such proceeds are used for repair, replacement, restortion or reconstruction of such property, Lender
shal} have the righs © periodically inspect the wark done on such property. Lender does not make any warranty or
© representation regand’na’ and nsnumcl no responsibiiity . for. ‘the work done on ‘such property, and Borower shall not
have any right to rely in.any way,| on any Inspectlon(s) by or for Lender or its agent. Borrower sheli be soiely responsibie
~ for deternining that the work ¢ sl done In-a gond. thorough, eificient and workmanlike manner in accordence with all
.. -sppiicable laws, :
.. Unless Lender and Boiwower otherwise agree in writing, any application of proceeds to principa] shell not
extond or postpone the due dam of thz munthly payments referved to in_paragraphs (1) and (7) hereof or change the
“amount -of the payments. I undcr parapzanh (35) such- property i arfquumd by Lender, Borrowes's right to any
- insurance polices and proceeds resulling o damage 10 such propenty prior 10 the acqunsmon shalt past 1o Lender o
. the cxicm of the indebiedness secured by this-Szodity Instrument immednatcly prior 1o the acquisition, : ‘
. (10) Litigation. Borrowcr shell defendc. this Security Instrument: in any action or procecding pu:poning 1o
- affect such property whether or p01 it affects the Hien iereos, or purporting 1o affect the lien hereaf or purporting to affect
the rights or powess of Lender, und shall file and prosecuie »! linecessary claims and actions (o prevent or recover for any
damage to or destruction of such propenty; and Lender is he/eby muhorized, withowt obligation so to da, te prosccute or
.. defend:any sueh actlon,. whcmer brought. by or against Borruw~¢ ar Lender, or with or without suil, to exercise or
. enforce any other righl, remed). or power gvatleble or conferred L .er2under, whether or not judgment be entered in any
", nction o proceeding; and Lender may appesr oF intervene in any action i wmmdmg, and retain counsel therein, and
© .+ take such.action tfierein, as either may be decmed necessary or advisable, and ray settle, compromise of pay the seme. or
.- any other claims.and, in so doing, may- expend and a:pvanccr such sums s tioney as either may deem n .
- Whether or not- Borrower 50 tippears or defends, Borrower on demand. shaii jiayal) costs and expenses of dcr. .
~. " ncluding but not Timited to reasonable aitormeys’ fees and cosis'of evidence of titie, in uny such action or proceeding in
-+ which-Lender may.-appear by [virmc of belng made a party- defendant or otherwise, ind imespective of whether the
" Interest of Lender in such propcﬂy or its rights or powers hereunder may be affected by sv¢h astion, including, but not
~Nmited to, any action for the cﬂndemnation or paniﬁon of such propeny sud any suit broughi by Zander to foreclose this
‘ Sccurity Ingtrument, '
s (1]) Loan on. Leauhold Estu(c, If such propcny includes & leaschold cstate, Borrower sgrees 0. comply -
S with: nll of the terms, conditions and ;rovislons of lhe instrument or instruments creating such Icascho.d Bomrower also
. agrees not lo amend, change of modily his lcasehold interest, or the. terms o which he has such leaschold interest, orto
. 'ngree to do so, without the writien consent of Lender being first obtained,
o (12} Prepayment Chargc. Should. any- indebtedness secured hereby mqmrc Botrower to pay a fee in
- connecllon with the: prepaymmt of any of the indebtedness secured hereby, to pay such fec to the extent penmdcd by
-~ applic cable law; aotwimatanding the fact that Borrower shall have defaulted in ny obligation secured hereby and Lcndcr
. by reason thereof, shail have deciared all indeblcdness secured hereby immediately due and payable,
S -(13); Fallure of Borrower to. Comply wiﬂl Security Justrument. Should Borrower fail to make any payment. "
. or fail.to do any nct rcquircd by this Security Instrumen, of fail to perform any obligation secured be this Security

{.oan No. 019308642 Sf’
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{nstrument, or fal) 10 perform any agreenment of Borrower corttalned In any pupers executed by Borrower relating to the
indebiedness secured tioreby, ar, i the Indebtodness seeured horeby or uny part thereol' i for the purpase of constructing
improvements on sich property, fail to peeform eneh provision or ngreement of Borrower contuined in any consiruetion
loan agreement or othor ngreement between Borrower and Lender relating to sueh property, or il to perform all
agreements of Dorrower 10 pay fees and churges 1o Lender, ar do any net Borraver agreed not to do under this Security
tnstrument, Borrower sholl be in defult under this Securlly Instrument.  Lender, but without obiigation $o to do and
without notize 1o or dematd upon Borrower and without refensing Borrower {rom any obligntion hereof, nd without
contesting thevalidiyy or nmount of the same, may: () pay or do the same In such manner and 1o such extent ns it may
deem necessaiy 2o protect the securlty hereof, Lender being authorized o enter upon such propenty for such purposes;
(b) pay, purchase, raitest or compromise any encumbranee, charge or lien, which it Hs judgment Is or nppears 10 be
prior or superior herere; i () i oxercising my such power, pry necessry expenses, inchiding but not Himited to
rensonable attorneys” fees:” Lurrower ngrees 10 repay any smount so expended on demand of Lender,

(14) Snms AdvauestiAo Bear Interest nmd To Be Added to tadebtedness,  To pay Imimedinely upon
demand any sums advanced, pakdor incurred by Lender under any clattse or provision of this Securfly fostrument, Any
such sum, until so repaid, shall be serured heraby and boar intorest from the dute it was advanced, paid or Incurred ut the
sante interest rate, 18 may be ndjusted frem time to time, a8 such indebledness mnd such sum and interest thercon shall be
seenred by tids Seeurity Instrument.

(15} Appliention of Funds, Lender shall have the right m s sole discretion to direct the manner in which
payments or proceeds shall be npplied upon orsizented nmong the various ltems constinuting Borrower’s indebtedness
or obligntions seeured horaby,

(16} Obligations of Borrower Joint wod Severnh 1 more than one person Is nomed as Borrower, ench
obligation of Bortawer sirall be the Jolnt mnd severn) obligation of eeeh such person,

{17) Accelerntion Clause: Right of Lender to Dighin Al Sums Due on oy T'ransfer, Ele. Lender shal)
hove the right, &t ke aption, 1o deelnre my indebtedness nnd oblignrons seeured by this Securlty Instrument, irrespective
of the maturity date specified in the Nate or any note or agreoment evfduncing tie same, due and payable within 30 duys
alter such doclaration Ift (n) Borrower or any successor fn interest 1o Daivawer of such property sells, enters Into n
contract of sulv, conveys or atienates such property or any part therea; (o) Borcower permils his thle or any iterest fn
such property 1o be divested, whethor voluntarily or Involumarily, or lenses susit droperty (or any part of such property)
for w term of mora than J yers; {¢) Borrower changes or permits to be changed the enmreter or use of such property; (i
Borrower drills or extracts or enters into a lease for the drilling for or extracting oi oll, gas or other hydrocarbon
substunces or any mineral of any kind or chintacter in such property; (¢) Borrower Is G partnership and the interest of n
pencral partner iy nasignedd or transterred; (F) Borrower is o corporution wned more than 25% o1 the corporate stock of that
corporation 18 sold, transforred or assigned durlng @ 12-month poriod; (g) Borrower is a trisiaral there is » chinge of
benelclod fikerust with respeet 10 more than 25% of' the trust assets; (h) Borrower Is w limited tinoility company and
more than 25% of the timited Hability company imerests Is sold, transferred or assigned curlng & 12:m00th perlod; or (1)
Borrawer has made any mntorinl misrepresentntion or filled to dlsclose mny materinl fact in those ceriatir Nnancia} and
other written representations and disclosuros made by Borrower In order to hiduce Lender 1o enter Into the transaction
evidenced by the Noto or notes or ngreemants which this Security Insirument sseures; and Lender may then or therenler
exercise any of the remedies providesd by this Seeurlty Instrument following a defoult hereunder.

(18) No Walver by Lender, Mo walver by Lender of any right under this Security Instrument sholl be
effective unless In writing, Whalver by Lender of any right granted 10 Lender under this Securlty Instrument or of nny
provision of this Securlty tnstrument as 10 pny imnshetion or ocenrrence shall itot be deemed o waiver ns to uny future
transuction or occurrance, By necepting payment of any Indebiednuess secured hereby ofler s due dte, or by muking
any payment or perfarming any act on behnlf of Borrower tht Borrower was oblignied hereunder, but failed, (o make or
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‘ pcrform, or by adding any pnymcnt so made by Lender to the indebiedness secured herehy, Lender does not. wae its
right to require prompi payment wisen due of all other sums 50 secured or ¢ require promgt performance of all other acts
required hiereunder, o to declare  default for failure 50 to pay such other.sums or 1o perform such ather scts,
‘ {19y Aecelemion Remedies. Escept ss provided in parsgraph (17) hereof, upon Bomower's breach of any
covenamt or ngreement of Borrower in this Security Instrument, including the chrcnams 1o pay when due any sums
“secured by this Security Instrument, Lender prior to acceleration shall mall novice tb Borrower as provided in paragraph
.{34) horeof spusifying: (a} the breach; (b) the action vequired to cure such breach; (¢) a date, not less than 30 days from
the dnie the notice I malled to Borrower, by which sich breach must be cured; and (d) that failure to cure such breach
on.or before the_ drie specified in tie notice may resuil In acceleration of the sums secured by rhis Security Instrument,
~ foreclostre by judicie! vroceeding ind sale of the property. If.she breach is not cured on or befose she date specified in
~ the notice, Lender mt Leidar's optlnn may-declare ail of the sums secured by this Security Instrument 1o be Jmmudinlcly '
dug ang: payable without urther demand and may foreclose this Secmhy instrument by Judicwl proceeding in
~ accordance with paragraph (747 herof,
(20) Modification In ¥¢¢) ﬂvtg. This Sccurity Instrument cannot be changed or modificd excep! as otherwise
* provided in this Security Istrumer or by agreement in' writing signed by Borrower, ar any syccessor in interest fo
Borrower, and Lender, . \
' (21) Right to Collm and Reccive Rents and Profits. Notwithstanding any other provisions hereof, Lender
. hereby grants permission to Borrowiir to coiiect m‘ vetas the rents, income, issues and profits of such property as they
become due and:payable, but Lende: reserves the iight o revoke such pennission at any time with or withou! cause by
notice In-writing to Borrower, In any event, sueh peraission to Borrower automatically siall be sevoked-upon default
 by-Borvower in payment of any indemdness securad ierehy of in the performance of any agrecient hereunder, On any
* such defanlt, Lender may at any limc without notice, elie: person, by agent, or by recciver to be appointed by the

caurt, snd. without regard 1o the adcaquacy of any security ¢ the Indebtedness hereby secured, enter upon and take .

passcsslmt of such property, or any pm thereof; make, cancel, c'.mre or modlf)- leases; abtain and eject ienants; set or

modify rents; in its own pame sue. fo; or otherwise colleet the renis. zcome, issues and profits thereof, including those

past due and unpaid; and apply the saiie, to payment of costs and expens 5.0 opcrauon and collection, including but not

- limited to'receiver's fees, premiums 'on receiver's bond and reasonable-atzmey’s fees, and then to payment of any
Indebledness. secured hereby and in slich order as Lender may determine; nf deept for. such application, Lender shall
ot be' Huble o any person for the colrection or non-¢ollection of any rents, {nccme: issues and profits, nor the filure to

- p3ser OF enforce any of the foregolng rights. The entering upon and taking possession ¢ such propenty, the collection of

- such! rents. income, lssues or proflis, the doing of ather acts herein authorized, and the application thereof as aforesaid,

~shatl| no| cure or waive any default or notlcc of default hereunder or Invalidate any scf done puty uant to such notice.

_ + (22) Remedies, No remedy fiercin provided shall be exclusive of any other remedy kérv' or naw or hereafier
existlng by law, but shall be culrulntive. Every power or. remedy hereby given to Lender e 2 which it may be
otlierwlse entitled, may be cxorcised fnom time to time and as often a5 may be deemed expedient by &, aud it may pursue
inconsistent romedies, IF Lender holds any. additional security for any indebiedness secured hereby, it may enforce the

“snle lhcreof ot its option, either before, contemporancously with, or after any exercise of Lender's remedies hereunder,
and on:any. dcﬂnult of Borrower, Lendef may, at its option, offset against any indebtedness owing by it 1o Borrower, the
wholo or nny part of the indeblednesy seeured hereby, and the Lender is hereby authorized and etpowered ot its opticn, -

, whhoul any obllgalion 50 to do, and wlmoul affecting the obligations hersof, 1o apply towsrd the payment of any

. (ndebledness secured hereby, any and n]l sums or money, or credis af or belonging to Borrower and which the Lender

may have dn its posscssion or under. ftalcontmi including, smong other things, any escrows/impounds held by Lender

under pnragmph (7 hereof,
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(23) Appointment of Receiver. Upon or at any lime after the filing of a complaint 1o foreclose this Security
fnstrument the court in which such complaint is filed shall nppoint a recetver of such property or shll appoint Lender as
mortgagee in possession, Such appointment may. be made cither before or afer sale, without notice, without regard to
the solvency vr insolvency at the time of application for such receiver, of the person or persons, if any, linble for the
payment of the indcbledness securcd hereby und withowt regard (o the then vakie of such property whether the same
shall be then scenpled as o homestead or not, Such receiver or mortguge fn possession shall hnve power to collect the
rents, lssies e profits of the premises during the pendency of such foreclosire sty ay well as during sny further times
when Barrows, %3 suceessors or nssigns, except for the intervention of such receiver, would be enitied 1o collect such
remts, Issues and jieiits, and all othor powers which may be necessary or sre usual in such cnses for the protection,
possession, control, wiriement and aperation af such property during the whole sld period. The court from time to
time may authorize the veceivar or mortgagee in possession to apply the net Incame held by eithes of them in payment
in whole or In part of the ki otedness and other sums secured hereby, or in payment of any inx, special assessment or
other len which may he ‘or beeome superior to the lien hercof or superlor to o decree foreclosing this Sccurlty
Instrument, provided such npplicatian ds mnde prior to foreclosure saje, In case of a judicln) snle, such property, or so
much thereof ns moy then be affected by iis Seeurity Instrument, may be sold In one parcel,

(24) Power of Lender. Witliout affecting the Hnbility of uny person, Including Borrower, for the payment of
any indebiedness sveured hereby, or the liui of this Security Instrument upon any remalnder of such property for the full
wmount of any indebiedness then or thereaftdr separed hereby, or the rights or powers of Lender with respect 1o the
remainder of such property (other than any persan or property specifienlly released by Lender), Lender from lime 0
time, without liability thevetar, and without notice to/Boriower, may do any one or more of the following: (s) relense
any addltionnl security for the indebtedness secured hereby, (b) extend the time or otherwise nlter the terms of puymen
of such indebiedness; (¢) nceept additional security; (d) substiute or release any property securing such indebledness, (v)
consent to the making of any map, plat or subdivision therec?: (), joln In granting nny ensement thereon; o () join in
any extension ngreement subordinnting or otherwise nffecting the tan or charge hereof,

(25) Offsets. No indebtedness secured by this Suctirlly nziciment shall bo oftset or compensated oF shall be
deemed to have been offset or conpensated by all or part of any claii, cause of ncilon, countercluim or part of ony
cluim, canso of netion, counterelnlm or crosselnim, whother Hquidated or wnl'anidnted, which Borrower now or herenflor
may have or may claim to have agrinst Lender and In eegpeet to the indeatearass now or herenfier secured hereby,
Borrowar walves to the fuliest extent permitted by lnsy, any and all rights of offsel 2<hich Borrower now or hereafter moy
have or ¢lalm to have in respeet to oll or part of the lndebtedness secured hereby, snd Tirther wuives the benefits or any
applicable law, regulation or proceduro which provides or substantinily provides this whees cross-temonds for money
have cxisted belween porsons mh nny point in time when neither demand was burred by e applicable statute of
limitations, and an action I8 thereafler commenced by one such person, the other person moy tusert In his answer the
defenso of puyment T that the two domunds are compensated so far ag they equal each other, rotwithstanding that an
independent action nsserting his claim would at the time of [THing his angwer be borred by theargilcuble siute of
limitations,

(26) Misrepresentation or Nondiseiosure, Borrower s mude ceriain wriiten representations and disclosures
in order to Induce Lender 1o make the foan evidencud by the Note or notes which this Security Instrument secures, and in
the event that Borrower has made any miscopresentation ol maierlal fact or foiked to disclose any materink fact, Lender,
at its optlon and without prior notles, shall have the right to dectare the indebledniess secured by this Security Instrument,
irrespective of the maturity dute speeified fn the Note or niotes, immediatoly due and payable and Lender mny then or
thereafter excreise any of the romedies provided by (his Seeurfty lnsirument following  default hereunder,

(27) Seeurity Agreoment. “This Seeurity Instrument shelt also constitue and serve os o “Security Agreement”
wnd n fisture Ming withln the meaning of and shall ercate a security intorest under the Uniform Commercinl Code of the
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 state in which such:property. is located, the secured party being herein referned 10 as “Lender” and Debtor being herein
- referred-to. as “Borrower”, - The Borrower agrees to and’shall execute and deliver to the Lender such “Financing -
. Stalemenls” and-such. further assurances as the Lender may, from time.to time, consider necessary to create, perfect and
. preserve the Lender's liens upon ullisents, insurance procesds, condemnatior awards, and other personal property herein
‘deseribed and all additions, substititions, réplacements and secessions thereto, and all proceeds of its or their sale or
other disposition, -If Lender 50 elects and if permitted by applicable Jaw, this Security Instrument shall constitute 8
. Financing: statement.and, Lender shall. have the. right at'any time fo file this Security Instrument as a Financing
~Statement, but.cae failure of Lender o do so shall not impair the validity and enforceability of this Security Instrament in
- any respect whatsaover, The Lender, ‘at the expense of the Borrower, may cause such Financing Statements and
. nssurances 10'be rcorded and rerccorded, filed and refiled, and renewed or continued, at such times and places as may
~ beréquired or permitied by law to create, perfect and preserve:sich-liens. In the event the Borrawer fails to prompily
. execule and retumito the Leaer such Financing: Statements as the Lender may require to create, preserve-and perfect its
lien; the Borrower shall and '2oes hireby designate the:Lender to act as the Bommower's agent for the sole and limited
purpose of executing:such Finan:iny ,T.S!alcmc‘ms‘andaany such execution by the Lender pursuant to this Agreement shall
be effective and binding upon the Burrower as though executed originally by the Borrower, The Borower's designation
os agent hereunder.shall not be subject to-revocation until the Note-is paid:in full and al} other indebtedness secured by
this’ Securly Instrumient has been satisfic? ' full, . The Lender-shall have all the rights, with respect to all property
encumbered: hereby, afforded to the Lendes wider the Uniform: Commerciat Code of the state in which the property is
locatéd:in.ndditlon. to, but not in Jimitation”of, th- suier rights, afforded to the Lender by the Sccurity Instrument, Any
after-cquired personal: property or fixtures used in coruictsion With said property shall be encumbered by the lien of this
+ . Security Instrument, and if appropriate or desired by (e Lander, new. Financing Statements covering the same shall be
excciited by the Borrower and forwarded to the Lender whih 202 cost of recording same. ‘
v (28) Huzardous Substances. The terms “hazardous #r<te,” “hazardous substance,” “disposal,” “release,” and
. “threntensd release,” as wsesk In this Security Insirument, shall havz 1% same meanings as set forth in the Comprehensive
Environmental. Response, Compensation, and- Lisbllity Act of 1984,-as amended, 42 U.S.C. Section 9601, et scq.
- (“CERCLA"); "the Supcrﬂmdi;Amcniimcms- and Reauthorization Act o/ 1586, Pub. L. No, 99-499 (“SARA"), the
-+ Hazardous Materinls Transportation Act, 49 U.5.C. Section 1501, et seq,, iha esource Conservation and Recovery Act, |
~ 49 U.8.C. Section.6901, et seq., or other applicable state or federal laws, rules, or segulations adopted pursuant 10 any of
the foregoing.: The terms “hazardous waste” and “hnzardous substance” shall also in-hude, without limitation, petroleum
+ and petroleum by-producta or any fraction thereof and ssbestos, Borrower represeats aid-wananis to Lender thar: (s} |
- During the period of Borrower's ownership of such property, there has been no use, geaerstian, manufacture, slorage; |
 Trentment, disposal, release or threatened release of any hazardous waste or substance by an ¢ person on, under, about or
from:such' property; (b) Borfower hasino-knowledge of, or reason 10 believe that there has besi, <xcept as previously
disclosed 10 and acknowledged by Lesider in'writing, (f) any use, generation, manufacture, storage, %eatment, dispossl,
~Folonse, or. threatened:relense of any- hitzardous waste or substance on, uider, sbout or frum such prupr:ty by any prior -
- owners'or occupants of such property. or (if) any actuai or threatened Iitigation or claims of any kind by sny person
relating to such matters; and () except'as previously disclosed to and by acknowledged by Lender in writing, (i) neither
- Borrower nor any tenant, contractor, sgen or other suthorized user of such property shall use, generate, manufacture,
slore;:treat..disposs of, or reloase any hazardous waste or substance on, under, sbout or from such property and (i) any
such” activity shall be conducted. in compliance with all applicable federnl, state, and local laws, regututions and
opdinances, including without imitation those-laws, regulations, and ordinances described above. Borrower authorize
~ Lender and its agents to enter upon such property o make such lnspections and tests, at Borrower's expense, as Lender
may deem approprinte to determine compliance of such property with shis section of the Securily Instrument. Any.
Ingapq'qtio’hs or lests made: by Lender whalt bs for Lendes’s. purposes only and shall aot be construed to create any
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responsibility or lability on the part of Letder to Borrower or to nny other person, ‘The representations und warrantles
contained herein ure based on Borrower's due diligence in investipnting such property for hazardous waste and
hozardous substances,  Borrower hereby (n) releases andl walves any future eloims agains Lender for indemnity or
contribution in the ovent Barrower becomes finble for cleanup or other costs under any such laws, and (b) agrees to
indemaify and hold harmless Lender agninst any and alf claims, losses, Habllites, demuges, pennlties, and expenses
which Borrorwer may directly or indirectly suglaln or suffer resulting from o breach of thls section of the Security
[nstrument ox.ns o consequence of any vse, generation, manuincture, storuge, disposal, release or threnlened relense
oecurring prio: 1o Rorcower's awnership or Interost In such property, whethier or not the same was or should have been
known 10 Borrow";. The provisions of this sectlon of the Security Instrument, including the obiigation to (ndemnlfy,
shall survive the-pavsnt of the indebtedness and the satisfaction and reconvaynnee of the fien of this Security
instrument und shnll et b affected by Lender’s nequisition of any imterest [n such property, whether by foreclosure or
otherwise,

{29) Further Assuiances. At any time, ond from time to time, upon request of Lender, Borrower will make,
execute and deliver, or will caule fo.%e made, exeented or defivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be fijed, recorded, refiled, or rerecorded, us the case may be, at such time and In such
offices and places as Lender may deem appropriate, any and all such morignges, deeds of trust, securfty deeds, security
agreements, financing statements, continuation siatements, instruments of further nssuraince, certificates, and other
documents as may, in the sole opinion of Leader, be necessary ot desirable in order to effectuate, complete, perfect,
continug, or preserve (a) the obligmi'ons of Borrover under the Note or this Sccurity Instrument, and (b) the Hens and
seeurity interests created by this Security instrument i such property, whether now owned or herenfler acquired by
Borrower. Unless prohibited by Iaw or agreed (o the conirniy. by Lender in writing, Borrower shall reimburse Lender for
all costs and expenses incurred i connection with the mirters sefereed to I this parngraph,

(30) Documentntion” Correction. Borrower ngrees 46, cooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security Insirament or any of the documeniation relating to the
indebtedness securcd hereby (altogether tho “Documentation”) inrfuding, without limitatlon, the excention of any
documentation that Londer may request (n) to carreet such errors. or (4) 1o create documentation In substitution for
Documentution thut {s affected by such errors, Borrower nlso agrees 1o caerale substituie documentation in the even!
that any of the orlginnl or previously substiwed Documemmlon shall have Leex ‘ost or destroyed o any time, [f the
Borrower fails to exesute any such documentation or to take any olher netion reasorably requested by Lender under this
parngraph within fifteen days of such request, Lender may insthute an actlon or proceeding against Borrower 1o enfores
the provisions of this paragraph, In that event, Lender shall be entitled to recover frusm Borrower its reasonable costs
and expenses of such action or proceeding including, without timitation, court costs and alto ney:, fees,

(31) Whalver of Statute of Limitations, Time s of the essence as to all Borrower's obhgcions hereunder; and
to the extent permitied by low, Borrower waives ol presemt or future statutes of lhmitation wih rcspu:i o any
indebtedness, demand or ebligntion seeurcd hereby in any nction or proceeding for the purpose o snforcing this
Security Instrument or nny rights or remedies hereunder,

(32) tnspeetion; Business Recovds. Lender ot any time during the continuation of this Security Instrument
may enter and [nspect such property at any reasonable time. Borrower ngrees thint In the event that such property Is now
or hereafler used for commerclal or residentint income purposes, ihat when requested by Lender, Borrower will
prompily deliver to Lender such certified financint statements and profit and loss stntements of such types and at such
intervals as muy be required by Lender which-will be in form and content prepared according to the penerally acceple
accounting principles and proctices, which statements shalf cover the financial operations relating to such property, and
Botrower further ngrees, when requesied by Lender, ta promptly deliver, in writing, such further additionnl information
as required by lender relating to any such finanéinl statements,
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e (33) Go\erning Law; Severabillly The loan- secured by this Security Instrument is made pursuent {0, and
- shall be construed and govened by, the Jaws of the United States and the rules and regulations promulgated thereunder,
~and; 1o the, extent not inconsistent’ therewlih, the: laws ol‘ the: _umsdiction in which such propenty is located. If any
paragraph, ¢ clausc or provision of this %ccumy insuumcm or the-Note or any othes notes.or obligations secured by this
B Sccurily Instrument {8’ determined: by o coun. of competent jurisdiction to be: void, invalid or unenforceable, such
- decision shall aﬂ‘ecl only those pamgraphs, clauses or provisions. so-determined and shall not affect the remaining
. paragraphs. ¢lises ¢ lnd provisions of this Security Instruient or the ch or other notes or obligations secired by this
_ Secuniy Instrurient, - _
- (34) Natiie. fo Borrower‘ Exupt 88 otherwise required by appiicabic faw, any nofice to the Bam)wcr '
- providr:d for In the o'z or this Security Instrument shall be deemed given when it is dc;mnvd in the United States mail,
. postage prepald, addresse ] to the Borrower at the address of the Borrower as it appcnrs in Lender's records pcmumng fo
thc indebtedness evidencid by the Note ol the time notice is given,:
L (35) Foreclosurc o a:urlty Inktrument.' When the ‘indebtedness hcreby secured shall become due whether
o by nccciemtion or o!herwisc, the Leider shall have the righl zo foreclose the lien hereof. In any suit to. fareclose the lies
20 hereof, thm shat) bc allowed and inciuded &s additional iudeblcdncss in the decree of sale afl expenditures and expenscs
: which may: be paid or incurred-by or,or;-beslf-of Lender for attorneys fccs. appraisem fees, outlays for documentary
©oand expert; evidcnce. sicnogmpher s chm}» ¢ p\biicalion cost and cests of procuring all abstracts of title or commitments
. for title insurance,  Such:fees; chargc*s and cosf may: be eslima:ed as 1o items 1o be expended after entry of the decree as
‘- Lendnr mny deem msonabiy necussnrv efther: W, c.«:seculc such suit or to evidence to bidders at any sale which may be
' had pursuam to such decree the true’ condition of shie #5ic to or the value of such property. All such expenditurcs and:
_ cxpcnscs ‘shall become’so much. addiiionai indebiednes seeured hereby and shall be mmediately due and payable with
-~ interest-thereon: ot the- rale specli‘ edi in.the Note, Such.exprnditures and expenses shall include expenditures made in
- connection with (8) any procccding wwhich Lender shallba !\w*v. cither as plaintify, claimant or defendant, by reason
- of this, Security, Instrument. or any- mdebtednnss hemby sectired; 1) preparation for the commencement of any st for
 foréclosure; hereof afier dcerual of sucb right o l‘omctosc whether 0, ot actually commenced; () preparation for the ,
- deferise of  Any. ‘thretened: suit or proceedmg whlch'might aﬂ'ect such property or. the secunty hereof, whether or niot
o .,aciuully commenced znd (d) any efforts for collection ofany, past due indebteuness secured heveby. Lender is entitled
. to-accept any -partial. cure of any default by Borrawer without jwpardlzw o requiring the postponement of any .
i‘orcciosurc proceeding hereunder. . The proceeds of any foreclosure: sale of cuch property shali be distributed and
.applied in:the Tollowing: order of pnorlty first, on accouni .of all- costs -and exenses incident 1o the foreclosure
. ,procoedings, including all'such ileme-as are mcntioned m tlus pnragraph hereof; second, 1ll other items which under the
-~ terms hereof constitute indebledness securcd by this Security Instrument; third, to the persch or persons legatly entitled
.thcrcm S
- (36) Smtemenl o Obligntion. Lcndcr may. charge and coiiect a-fee of $60.00 or sucih greater amount as is -
allowed by law. for furnishing any- siatement of ohiigation. bencﬁciury s statement, beneficiary’s demes:t or any other |
: statemem rcgarding the condition of of: bnlance owing under the Note or notes securcd by this Sccumy msgument.
_ (37) Attorneys® Fees. As uscd in this. Security Instrument and in the Note “artomeys' fees” shali include
' altorncys foes throughout all appeals.-".
: (38) General Provisions, (a) ’l‘his Security Insu'umcnt apphes io, inures to the benefit of, and binds ali parties
_ -‘hu.rcto, !Iieir hnirs, Icgnlces, devisces;: administrators, execulm. successors and assigns. (b) The tenm “Lender” sholl
- rnvan;fhe-owner and holder (including B pledgee) of any: nai¢ secured hereby, whether or not nemed as Lender herein, -
Aoy Wherever ‘the context 50: requtres,lthe ‘masculine’ gender includes: the feminine and neuter, the singular number
‘ inciudos the pluml and vice vérsa, (d) Captions and pamgraph headings used herein are for convenience only, are not
pnrt of thls Security Instriment ang shaii not be used‘in constmmg it,

Loan No, 0!93»}08642.
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(39) Waiver of Homestead, Borrower hereby walves all rlght of homestead exemption in such property.

(0) Adjustnble Rate Mortgage Provisions, The Nole which (his Sceurity Instrument seeures containg
provisions which permits (a) increnses ond decrenses o the rate of interest provided in the Note on o monthly basis; (b)
increnses and decrgusos to the monthly payment of prineipal ancl interest on n yearly basis; (¢) o llmlintion on increases
and decrenses 1o suid monthly payment nmount; and (d) increnses In the outstuncing principnl amount dug on the foan.
Referenco is macle to suld Note (or o complete doseription of the adjustable rate terms of the indebtedness seured by this
Seeurity Insunent,

(#1) Puiure Advances, Upon requost ol Borrower, Lender at Lender's option prior 1o relense of thls Security
Instrument, may megs future advances to Borrower, Such future ndvinces, with fnterest thereon, shall be secired by thls
Security Instrumerswhen ovidencod by promissory notes stuting Ut sald notes sre seenred hereby, At no time shall the
principal smount of tha iietabtedness soeured by this Securily [nstrument, 1ot including sums advanced in accordance
herewith to protect the securiy of this Security Instrument, exceed the origingl nmount of the Note plus SNONE,

NOTICE

nless you provide us with evidene of the insurance coverage required by your agreement with us,
we may purchise insurance & your o:pense 1 proleet our interests In your collaternl, This nsurance
muy, but need not, protect your Inteesst, Whe coveruge thot we purchase muy not pay any clain that
you make or any clilm that is made agiinst you In connection with the collternl. You may Inter
cancel any insurance purchased by us, but‘oniy after providing us with evidence thit you have
obtatned insurance as required by our agreemant. -1 we purchase insurance for the collaterul, you will
be responsible for the eosts of that insurance, Inciwalig Interest and any other charges we may impose
in connection with the placement of the Insurance; vl the effective date of she cuneelimion or
expirution of the Insurance. The costs of the insurance mny ro added (o your total owistunding batuee
or obligation, ‘The costs of the insurance may be mare thas-iie cost of Insurunce you may be able to
obtaln on your own,

Loan No, 019308642
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IN'WITNESS WHIEREOF. BORROWER has executed ihis’ Secury Insrument.

" NOTICE: ‘THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED BELOW Tm:'
© SIGNATURE LINE: |

Sign'nturc of iio.'rower:

‘ Sorrower

-~ .mniw:s M. FORD

H

Attach Notary Acknowledgments here

' , Loun No. 619308642
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{Spaco Belaw Thls Line For Ack nowledgmant)
STATE QF ILL!\OIS }ss.
COUNTYOF /. AL e

l, ";7'/; FER r/ t';\fu\:/ﬂ { e , 3 notary public i m and lor smd county and stnte, do hereby certify thar
Tyt e Fokd  ml  ST0 (% Novnk- Fora

personally known to me to ba ne same person{s) whose namefs) . subscribed 10 the forcgoing
mstrurnmt. appenre beforu me s day in parson, and acknowledged that L4 signed and delivered the same
insteument as /A1 < free 2id votuntary act, lor the uses and purposes therain set forth,

Civen under my hand and official sea. this |8 dayot Nt 1777

My commission expires:

GERALYN WERKGR .
P:’OTARY PUBLIC STA'TH OF ILLINOIS Nglaty Public
COMMISSION EXP. FRI. 25,2007
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