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THIS MORTOAGE (“Sccurily lnstrument”) is givenon ~Uecember 22, 1997 . The Mortgagor is
MICHAEL J ODONNELL, AND KRISTEN ODONNELL, HUSRAKD AND WIFE AS JOINT
TENANTS

("Borrower"), This Securily Instrument is given to

COUNTRYWIDE HOME LOANS, INC. '
which is organized and cxisting under the laws of ~ NEW YORK , ind whose nddress is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"}, Borrawer owes Lender the princlpal sum of

ONE HUNORED THOUSAND TWO HUNORED FIVE and 00/100

Dollors (US.§  100,205.00 ) This debt is cvidenced by Borrower's nole doled the ‘sume date as this
Sceurity Instrument ("Note”), which provides for monthly payments, with the full debi, if noy pald ewlior, due
payable on January 1, 2028 , 'This Security Instrument seeures to Lender; (a) the repayment of the debi
evidenced by the Nowe, with interest, and all renewnls, extensions ond modifications of the Note; (b) the payment of all
other sums, with interest, sdvanced under parageaph 7 © protect the security of this Sceurity Insteument; and (¢) the
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CASE #h: 1L1318992904703 LOAN #: 5285836
performance of Borrower's covenants and agreements under this Sccurity Tnstrument snd the Note, For this purpose,
Borrower toes bereby motigage, geant and convey (o the Lender the following described propenty localed in
CooK County, inois:

THE NORTH 34 AND 1/3 FEET OF LOT 46 IN JOHN W, THOMPSON AND COMPANY'S

FIRST ADDITION TO ELMWOOD PARK GARDENS, BEING A SUBDIVISION OF THE NORTH

1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40

NORTH(.) gANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS,

Parcel (D #: 12 25 219 (17
which hus the nddress of 2922 NORTH 74TH AVENUE, ELMWOOD PARK
[Sizeey, City)
Winois 60635 ("Property Audress");
iZip Code}

TOGETHER WITH all the improvemenis <ow or hereafler erceicd on the property, and all casements,
appurtenances and fixiures now or herenfier o part o) the waperty, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is refenad (o in ihis Security Insrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully swized of the cstate hereby conveyed and hins the right (o
morigage, grant and convey the Property and that the Propenty s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tie (o the Propery against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis lfor natonsi use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covers real property,

Borrower and Lender covenant and agroe ag (otlows:
UNIFORM COVENANTS,

1, Payment of Principnl, Interest and Late Charpge. Borrower shall pay when due the priseipal of, and inleresi
on, the debt evidenced by the Note and. late charges duc under the Nole,

2, Monthly Payment of Taxes, Insurante and Other Charpes, Borrower shall include In cact acnthly payment,
wgether with the principal and interest as st forth in the Note and any late charges, a sum for (s) wres and special
assessments levied or to be levied against the Property, (b} lcasehold payments or ground rents on the Praperty, and (¢)
premiums for insurance requircd under paragraph 4, In any yeur in which the Lender musi pay o moriguge insurance
premium 1o the Sccreiary of Housing and Urban Development ("Secretary"), or in any year in which such premium
would have been required if Lender stitl held the Security Instrumenl, cuch monthly payment shall aiso include cither: (i)
a sum for the annual mortgage insurance premium 10 be paid by Lender (o the Secretary, or (ji} a monthly charge instcad
of a mortguge insurance premium if this Security Instrument is held by the Secreuwry, in a reasonable amount 16 be
determined by the Scerotary, Excopl for the monthly charge by the Scerelary, these items are catled "Escrow lems” and
the sums paid to Lender nre called “Escrow Funds,

Lendor may, at any time, colleel and hold wnounts (or Bscrow llems in an aggregate amount nal to exceed the
maximum amount that may be required for Borrower's escrow account under the Reat Estaie Setlement Procedures Act
of 1974, 12 US.C, Section 2601 et seg. and implementing regulations, 24 CFR Purt 3500, as they may be amended
from time 1o Ume ("RESPA"), sxcopl that the cushion or reserve perniitted by RESPA Tor unaniicipaied disbursements
or disbursements belore thoBorrower's payments are nvailable in the uccount may not be based oh amounts duc for the
martgnge insurance premium,
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CASE #: 1L1318992904703 LOAN #: 5285835

I the pmownts held by Lender for Escrow Nems excoed the umounts permitied 1o be held by RESPA, Lender shall
necount o Borrower tor the oxcess funds by requlred by RESPA, 1 the amounts of funds held by Lender at uny ime
are not sulficien) 1o puy tho Escrow [iems when due, Lender may nailfy the Borrower anth require Borrower 10 mike up
the shortage as pormitied by RESPA,

The Escrow Funds are pledyed ns nektitional security for al) sums secured by this Sceurity Instrument, 17 Borrower
tendlers to Lander the full payment of o)) such sums, Borrower's acoount shall be crecdlied with the bulance remuining for
all insiliment fems (1), (b), and (€Y und uny mongage insurance premivm instaliment that Lender has not become
obligiied W pay © the Seerctary, und Lender shall prompiy refunct any excess funds to Borrower, tmmecthitely prior i
o foreclosure sule of the Property or its acquisition by Lender, Borrower's nccount shall be credied with any balance
remaining for o instaltments for itoms (8), (b), adl (8),

X Application of Payments, All payments undor purageaphs 1 and 2 shall be applicd by Lender as follows:

Firs), W the magage nsuranco premium 1o be palid by Lender to the Secreuwry or to the montily charge by the
Secretary instead oo monthly morgage insusarce prentium;

Seeond, 10 nny wes specinl assessmonty, (casehold payments or ground rents, andd (ire, flood and other hazasd
insurange premiums, ns reuind;

Third, to interest dus uniier the Note,

Faugth, o amertizntion «f we principal of the Now; and

Fifth, to it chirges duc under e Note,

4, Fire, Flood and Other Huaird Insarwnce, Borrower shall insure all improvements on the Property, whether
now in oxksience or subscquently crectol. ngaingt uny hazards, cusualtles, and contingencles, including fire, for which
Lendur requires insurance, This insuranco shill se matnwined i the amounts and for the pertods that Lender requires,
Borrower shall afso insure all improvements on (e Proporty, whother now in existence or subseyuenily erected, ngainst
foss by flaods to the extent sequired by the Secrctury. All insurance shall be curried with compunies approved by Lender,
The insurnee policies and any rencwals shall be hold by Leader and shall Include loss paynble clauses in favor af, and
in o form ucceptable to, Londey.

In the ovent of foss, Borrowor shall glve Lender immedinig notice by mail, Lender muy make proof of loss I not
made promptly by Borrower. Bach insurunce company concerngd fs nereby authorized nnd direeted to make payment (or
such loss ditgerly to Lender, instead of 1w Borrower and (o Lender joiatiy, All or any part of the insurance procecds may
be applicd by Lender, a1 s opion, chher () to the reduction of tho-indebledness under the Note and this Sceurity
Instrumont, first to any delinquent amounty applied in the order in paragrash 3, and then 1 prepuyment of principal, or
(b to the restoration or repuir of the dnmaged Property, Any application of Iheproceeds (o the principad shall not exiend
or postpone the dug date ol the monthly paymenls which are referred (o in preagiorh 2, or change the amount of such
PAYMENS, Ally exeess insurance proceeds aver an amount required to pay all outsieiting indebiedness under the Noe
and this Security Insteument shadl be paid (e the entity Jegally enitied thereto,

in the event of forcclosure of this Seeurlty {nstrument or other transfer of tille to the Prozesty thit exiingulshes the
indebtedness, all right, tile und interest of Rorrower in and 10 insurance policies in force shall pass i2ahe purchuser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:r s coin Application;
Leasehokts, Borrower shiali occupy, esiablish, and use ihe Property ns Borrower's principal residencs within sixty days
after the execution of this Security Instrument (or within sixty days of » Iater sale or transfer of the Fropaty) and shall
coninue 1o occupy the Property as Borrower's principal rosidence for ot feast one year afier the date of occupancy,
unless Lender determines that requirement will cause undue herdship for Bosrower, or unless extenuting circumsinnces
cxist which ure beyond Bostower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shail not commit wasie or dostroy, dnmage or substantially change the Propenty or nllow the Praperty {0 deteriornie,
reusonable wear nad lear excopted, Leader may Inspect the Property if the Property is vacant or ahandonet or the loan is
in defnule, Lender may ke reasonuble uction (o pratect and preserve such vacant or abandoned Property.
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CASE f1: [L1318992904703 LOAN f#: 5285835

Borrower shall also be in defanlt if Borrower, during the loan application process, gave malerinlly [alse or inaceurae
informatian or stiterments to Lender (or falled o provide Lender with any materinl informution) in connection with the
loun evidenced by the Note, including, but not limiied to, representations concerning Borrower's occupancy of the
Properly as o principul resiclence, I this Sceurity Instrument is on n leaschold, Borrower shall comply with the
provisions of e Jease, I Barrower acquires feo tide o the Property, the leasehokd and fee title shall not be merged
unless Lender agrees ta the merger n writing,

6. Contlemnation, The proceeds of nny awurd or claim for damagos, direct or conseyquential, in connection wilh
any condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the ull amount of the indebiedness thut remaing unpaid under the
Note uncl this Security Instrument, Lender shall wpply such proceeds 10 the reduction of the indebiedness under the Note
and this Securicy Instrument, first to any delinguent amounts spplled In the order provided in prugraph 3, and then 1o
prepayment of prizcinal, Any application of the proceeds to the principal shall not exiend or posipone the due date of the
monthly payments; wiivh are referred 10 in paragraph 2, or change the amouni of such payments, Any excess proceeds
aver bn amount requivee @ pay wl outstinding indebtedness under the Note and (his Seeurity Instrument shall be paid 1o
the entity legully entitled thareis,

7. Charges to Borrcwzroand Protectlon of Lender's Rights in the Property, Borrower shall pay all
guvernmental or munleipn! chaeges.ines and impositions that arc not included in paragraph 2, Borrower shull pay these
obligntions on time directly 10 the sy which is owed the payment, IT failure 10 puy would ndversely affect Lender's
interest In the Properly, upon Lender's requast Borrower shall prompily fumnish o Lender receipts evidencing these
piymenty,

If Borrower (uils 10 muke these puymeite oz-the payments required by paragraph 2, or falls w perform nny other
covenants nel ngreements continedd {n this Sevuniey Instruinent, or there Is o legul proveeding that may significantly
affect Lender's rights in the Property (such as o proceeding in bunkruptey, for condemnation or w enforce laws or
regultions), then Lender may do and pay whatever is nxcessury to protect the vatue of the Property and Letider's righis
in the Property, Including payment of axes, hazerd insurancs il sther llems mentionesd in paragraph 2,

Any smounty disbursed by Lender under tiy paragrapc shadl become an additional debt of Borrower and be
seeured by this Sceurlty Instrument, Theso amounts shall bear inverest from the daie of disbursement, m the Nole raie,
andt a¢ tho optlon of Lender, shall be mmediatcly duo and payable,

Borrower shall prompuly dischnege any lien which hns priority Gver this-Security instrument unless Borrower: ()
ngrees in writing 1o the payment of the obligntion secured by the fen In & ‘nanner aceepiable o Lender; (b} contesis in
good fulth tho len by, or defends agninst enforcement of the lien in, fegnl procedings which in the Lender's spinion
opernte 1o provent the enforcement of tho liemy or (¢) sceures from the holder of thie ten an agreement satisfactory o
Lender subordinating the lien to this Security Instrument, If Lender determines that wiay puit of the Property is subject to
& lien which may ntlin priorlty over this Securtly Instrument, Londer may give Borrower i notlee identilying the lien,
Borrower shall saisfy the liun oc wko one or more of the uetions set forth above within 10 duyy o the giving of notice,

8, Fees, Lendor may colleet foos und charges authorized by the Secratary,

9, Grnunds for Aceelerution of Debt,

() Defaull, Londer may, oxeept os limited by reguladons issucd by the Seercary, in the enie of payment
tefauits, reguire immedinie paymend In full of all sums sceured by this Scenrlly Instrument il
(1) Borrower defaults by Taiting 1o pay In full any mombly payment required by this Security Instrument
prior to or on Uie duo dute of the neat northly payment, or
(i) Borrower delaults by Tuiling, for o period of thirty days, 1o perform any other obligndons conuined in
this Seeurity Instrument,
(b) Sule Without Credit Approval, Lender shiadl, if permitted by applicable law (including Seetion 341(d) of
the Gurn-St, Gormain Deposilory Institwions Actof 1982, 12 US.C, 1701)3(d)) and with the prior approval of
the Secretiry, require immedinte payment in full of all sums segured by this Secutity Instrument if:
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v 101318992904703 LOAN #: 5285835
(i) All or part of the Property, or & bereficial intorest in & trust owning all or part of the Property, is sofd or
otherwise trunsferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee cloes so accupy the Property bul his or her credit hns not been approved in accordance
with tha requirements of the Sccrery.
(¢) No Wabver, IT circumstances occur that would permit Lender 10 require immedinte payment in (ull, but
Lender does not require such payments, Lender doos not waive its rights with respect to subsequent evenis,
(d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Scerctary will limit
Lender's rights, in the cnse of payment defaults, to require immediate payment in full and foreclose i not puid,
This Security Instrument does not wuthorize ueceleration or forcclosure il not permilied by regulntions of the
Secreuay,
() Murtyage Not Insured, Borrower agrees that il this Security Instrument and the Note are not determined to
bo cligible-ine wnsurance yndee the Notionnl Housing Act within 60 days from the date hereof, Lender may, at
its option, reqrite immediate payment in Tull of all sums securcd by this Security Instument. A written
siiement of any pahzrized agent of the Scorotury dited subseguent 1o 60 duys from the dale hereol, declining
10 insure this Seeurity Ingtrument and tho Note, shall he deemced conclusive proof of such incligibiliy,
Noiwithstanding the (oreping, this opton may not bo exercised by Lender whon the unavatlability of
insurance is solely due lo weirtur's ailuee to romit & morignge insurance premium 1o the Secretary.

10, Relnstatement, Borrower has a rignt o be reinstated if Lender has required immediate payment in full because
of Borrower's failura to pay ai amoumt Jue nnder the Nole or this Security Instrument, This right upplics eved afler
foreclosure procecdings are instituied, To reingta the Scourily Instrument, Borrower shall tender in o lump sum all
nmounts required to bring Borrawer's account curiit including, to the exient they are obligations of Borrower under
this Sceurity Instrument, foreclosure costs and reasonshle and customary attorneys' foes und cxpenses properly
nssecinted with the foreclosure proceeding. Upon ansiement by Borrower, this Security Instrument and the
obligatons that it secures shall remadn in offoet us if Londer had not required immedioe payment in full, However,
Lender is not requited (o permit reinstioment I (i) Lender Gias accepted reinsutement after the commencement of
(arcclosure procecdings within two years immedintely preceding the commencement of o current foreelosuse
praceeding, (ii) reinstatement will preclude foreclosuro on differen: grounds in the futare, or (ifi) reinsuement will
idversely allect the priotity of the lien created by this Security Instruriont,

L1, Borrower Not Releused; Forbearance By Lender Not o Waver, Exiension of the time of payment or
modificmion of nmortization of the sums seeured by this Sccurity Instrumen? paanted by Lender to any suceessor in
interest of Borrower shall not opere to refease the tability of the original Borrowar o Borrower's successor in inferest,
Lender shall not be required 1o commence proceedings agalnst any suceossor in inieesi‘or refuse (o oxtend time for
payment or otherwise modily amoctization of the sums sceured by this Seeurity Instrumeny by reason of any demand
made by the original Borrower or Borrower's successors In [nlerest, Any forbearance by Lendsr i exereising any right
or remedy shult not be o waiver of or preclude the oxerclse of any right or remudy,

12, Successors and Assigns Bound; Julnt und Several Liabllity; CosSigners, The covenants ind agreements of
this Security [nstrument shall bind and benofi the suceessors and wssigns of Lender and Borrowir, subject to the
provisions of paragraph 9(b), Borrower's covenanis and agreemerts shalh be joint and sovernl, Any Berrower who
co-signs this Sceurlly Instrument but does not excento the Noto: () is co-signing this Seeurity [nstrument only 1o
mortguge, grant und couvey tat Borrower's interest in the Property under the wems of this Scourlty Instrument; (b) is
not perzonully obligated w pay the sums sceured by this Seeurity Inswument; and (¢) agrees thig Lender and any other
Borrower may agree to extond, madify, forbear or muke any accommodations with regued w0 the terms of this Scerity
[nstrument or the Nots withowt that Borrower's consent,
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CASE #: 1L1318992904703 LOAN #: 5285835

13, Notices, Any notico 10 Borrower provided for in this Sceurity Insirument shall be given by delivering it or by
mailing it by fiest class mall unloss applicable law requires use of another methad. The notice shall be dirccted to the
Property Address or any other sddress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
flrst clags mail to Lender's address stnied horein or any nddress Londer designates by notice w Borrawer, Any nolce
provided for in this Sceurity [nstrument shall be deemed 10 have been glven 10 Borrower or Lender when given as
provided In this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Fedeen! law and the law of the
jurisdiction in which the Propeny Is lociied, In the event that any provision or clause of this Sccurity Instrument or the
Nate conflicts with appticable law, such conflict shall not affect other pravisions of this Security Instrument of the Note
which can begiven offeet without the conflicting prevision. To this end the provisions of this Sceurity Insirument and
the Note ar¢ deviered 10 be severable,

18, Borrowre's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

16, Hazardues 3ubstances, Borrower shall not cuuso or permit the presence, use, disposal, storage, or release of
any Huzardous Substigines on or in the Property. Barrower shall not do, nor allow anyone else (o do, anything uffecting
the Property that is in vioistiow-of uny. Environmental Law, The preceding two seniences shill not apply 1o the presence,
use, or starnge on the Properv-of small quantitics of Huzardous Substances that are gererally recognized to be
appropriate (o normal residential usssand o malntenance of the Property,

Borrower shull promptly give Lenaer writien notice of any investgation, claim, demand, inwsuil or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substnce or
Environmenial Law of which Borrower hie setval knowtedge, 1T Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or othor-remediation of any Hazardous Substances aflecting the Property {8
necessary, Borrower shall promply take atl neceeeury remedial aciions in aecordance with Environmental Law,

As used in this paragraph 16, "Huzardous subsiences” are those substances defined as toxic or hazardous
substances by Environmenwal Law and the following substances; gasoline, kerosene, other Nammable or oxic petraleum
products, ioxic pesticides and herbicides, volntilc solveis' mmerials contining asbestos or formalidehyde, and
radioaclive materials, As used in this paragraph 16, "Enviconmental Law" means federal Jaws and laws of the
jurisdiction where tho Properly is locaucd that relute to health, suiety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender {usther covenunt anr -auree a8 Tollows:

17, Assignment of Rents, Borrowers unconditionally assigns ond transfers 1o Lender all the rents and revenues of
the Propertly. Borrower authorizes Lendor or Lender's agents to collect the rezimand revenues and hereby directs each
tenans of the Property 1o pay the rents (o Lender or Lender's agents, However, pricd wLender's notice o Borrower of
Borrower's breach of any covenant or agreement in the Sceurity Instrument, Borrower shal colleet and recetve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This ascighinent of rents constitules an
absolutc assignment and not an assignmaent for additional sceurity only,

If Lender gives notice.of breach to Borrower: (a) all rents recelved by Borrower shahi 22 kad by Borrower as
trustes for benefit of Lender only, fo be applied to the sums sceured by the Sccurity Instrument: (b} Lender shali be
entited o colleet and receive it of the rents of the Property; and (¢) cach tenant of the Property shali pry all rents due
and unpaid to Lender or Lender's agent on Lender's writien demand to the isnant,

Borrowor has not exceuled any prior assignment of the rents and hag not and will not perform any act that would
prevent Lender (rom exercising its rights under this parograph 17,

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lendor or a judicially appointed receiver may do so ut any me there Is a breach, Any
application of ronis shall not cure or waive any dofault or invadideie any other right or remedy of Lender, This
assignment of rents of the Property shall ierminaie when the debt secured by the Security Instrument is puid in full,
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18, Foreclosuro Procedure, I Lender requires Immedinte payment in full under paragraph 9, Lender may
forectose this Security Instrument by judlcinl proceeding, Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provited in this paragraph 18, including, but nat Hmited to, reasonable attorneys’ fees
und costs of title evidenve,

1 the Lender's interest in this Security Instrument is held by the Seeretury und the Secretary requires
Immediate puyment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sule provided
in the Single Famlly Muorigage Foreclosure Act of 1994 ("Act") (12 USC. 3781 er seq.) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure und o sell the Property us
provided In the Act, Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
uvitluble tn o Gonder under this Paragraph 18 or upplicable law,

19, RetenseUnon payment of all sums sccured by this Scourlty Instrument, Lender shall release this Security
Instrument withoui ¢laigo w Borrower, Boreower shall pay any recordution costs,

20, Wadver of Homesws:, Borrower waives all right of homoestead exempiion in the Property,

21, Riders to this Securlty inatzament, I one or more riders are exceuted by Borrower and recorded (oyetier
with this Sceurity [nstrumont, the coverani: of cach such rider shudl be incorporated into and shall amend and
supplement the covenanis and agreomoniz-of-this Security Instrument as IF the rider(s) were n part of this Securily
Instrumont, {Check npplicable hox(es)],

| condominium Rider Growirz Equlty River ] oter [4pecify]
Plnnncd Unit Development Rider Grud sate Payment Rider
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LOAN 5285835
onuvined in shis Security tnstrument and in any

‘ LASE IL131899290¢W03
; BY SIGNING BELOW, Borawsr gecepls and Bgrees 10 the terms &
) nider(s) axcewed by Rorrowet and recorded with I
i \itnesses:
__M.M....,_ﬂ. (Sead)
Jorrowes
e [ : . (Sen))
KRISTEN QDONNELL Jurrower
e (Seatl)
Jenowe!
_{Sed)
Jarrewer
STATE OF ILLINOLS, o p County W
7 fe dmd Pr:m)'fr'* ¢ , RNy pubitic in und (or sld tounty wnd swte do nereby corufy
that o T Vs, Do’ Je
, d s len po
tchae | A Odomne// and
wyhosc namels)

pcnmm\tly kaown lo mest be the Shme m:s.lm(s)
aid poknowledged that S At
d purposes erein

qubseribed to e foregoing justrument, appeared wofore mo this oy in persol,
signed und dolivered the qnidl inguuient 48 $hett frog and volumary act, far tho uses b
set fucth, { o

d and officiol senl, this SN b duy of JPU cemer N 17 .

Gilven undor my han

ot :

T Homary Mublic

My Corunission Bxpires:
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