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" MORTGAGE

‘THIS MORTUAGE ("Security Instrumont”) is glvonop” December 22, 1997 . The nwngngor is
ALFREDO GUTIERREZ, AND MARIA GUTIERREZ, HIS WIFE, AS TENANTS IN COMMON

{*Borrower"), This Security Instrument {s given to

FULL SPECTRUM LENDING, INC.

which is organized and oxisting under tho laws of  NEW YORK , and whase address s

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"), Borrower owes Lendor the principal sum of

ONE HUNDRED SIX THOUSAND. and 00/100

Dollars (U.S. § 106,000.00 ). This debt Is evidenced by Borrowar's note avwd-the same date as this Securlty
Instrument ("Note"), which provides for monthly payments, with the full debt, If not paii carlier, due and payable on
January 1, 2028 . This Securlty Instrument securos fo Lendur: (1) tho repayment of e debt evidenced by the
Nole, with Intorest, and all rencwals, cxtonsions and mudifications of the Note; (b) the puyment of il siher sums, with hnterest,
advanced under paragraph 7 to protect the security of this Security tnstrument; and (c) the performance of sorrower's covenans
and agreements under this Seeurity Instrumont aind the Note, Far this purpose, Borrower does hierehy mortgnie, grant and convey
10 Lender the following describea property located in - CQOK / County, Hlinols:
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SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel 1D#:
which has the address-of 543 N WOOD ST ,CHICAGO

lMinois 60622« (“Pemporty Address");
|Zip Codg)

|8treet, City)

TOGETHER WITH all the impiovemenis now or hereafter erected on the property, and all ¢asements, appurtensnces, and
fixtures now or herealter a part of the prope.tv. All replncoments and additions shall also be covered by this Security Instrumen.
All of the foregoing is refersed 10 In this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is Liwfully selsed of the estate hereby conveyed and hay the right (o morigage,
grant and convey. the Property-and:that the Property ts-unencumberec, except for encumbrances of record, Borrower warranis and
will defend generally the title-to the Proporty against.al: elaims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines unlfores covennnis for natlonal use and non-uniform covenants with limited
varintions by jurisdiction to.constitute-n uniform.security s rument cavering real property.

UNIFORM COYENANTS, Borrower and-Lendor covenant-ana agreo as follows:

1, Payment of Principal ond Interest; Propayment and Lute Charges,  Borrower shall promptly pay when due (he
principal of and intorest on the debt avidenced by the Note and any orepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or-to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are. due under the Note, until the o s paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may atialn: priority over this Securlty Instrument 5a = tfen on the Property; (b} yearly lcaselhiokd payments
or ground reats on the Properly, il any; (¢) yearly hazard or property insuranesuremiums; (d) yearly flood insurance premiums, if
any; (o) yearly mortgage lnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in e of the '!Jaymcm of morlignge Insurance premiums. These ltems nre called "Escrow ltems.”
Lender may, at any time, collect. and hold Funds in an amount not to esceed the maxiinuny amount a fender for o federally relnted
mortgage loan may require for Borrower's. escrow account under. the federal Real Estise Scttiement Procedures Act of 1974 us
amended from time 1o time, 12 U.S,C. Section 2601 ef seq. ("RESPA"), unless another lav iatapplics to the Funds sets a jesser
aimount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed e lesser amount, Lender muy
estimate the amount of Punds due on the basis of current dutn and reasonnble estimates of expenctiures of future Escrow tems or
otherwise in accordance with applicable lnw, )

The Funds shall be held in an lnstitution whose deposits are insured by a federal agency, instrumesialily. or entity (including
Lender, If Lendor is such an. ingiltution) or, in any Federal Home Loan Bank, Lender shall upply the @10z to puy the Escrow
lems. Lender may not charge Borrower for holding and npplﬁing the Funds, amually analyzing the escrow eccuunt, or verifying
the Escrow ltems, tnless Lender pays Borrower Inlerest on the Funds and applicable Jaw permits Lender 10 wieie such a charge,
However, Lender may require Borrower to pay o one-time charge for an independent renl estate tax reporting-service used by
Lender In connectlon with. this loan, unless n[;plicabic law provides otherwise, Unless an agreement is made or ugplicnble law
requires inlerest to be paid, Lender shall not bo required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree In writing, howover, that interost shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annusl accounting of the Funds,. showing credits and debits to the Funds and the purpose for which each debit to the Funds was
mace. Tho Funds are pleciged as additionat seeurlty for all sums secured by this Securlty Instrument,

If the Funds held by Lender exceed the amounts permitted 4o be held by applicable Jaw, Lender shall account to Borrower for
the oxcess Funds in accordunce with the requirements of spplicable luw. If the amouni of the Funds held by Lender at any time is
not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower In writing, and, in such case Borrower shall pay
to Lender the nmount necessary to make up. tho deficiency. Borrower shnll mnke up the deflelency in no more than iwelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lendor shall acquire or sell tho Property, Lender, prior to the acquisition or sale of the /W C
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: 7 Property, shall apply uny Funds diefd by Lender a) the thne of acquisition or snfe ns a credit agalnst the sums secured by this

5 Securlty Instrumont,

‘ 3, Application of Payments,  Unless applienble law provides atherwlse, all payments received by Lender under parngeaphs

221 nakd 2 shatl be applied: first, 10 any prapaymont churges due under tha Note; second, to amounts payable under paragraph 2:

/ third, 10 {nterest due; fourth, to princlpal duo; and Inat, 1o any Iate charges due uider the Note.

"4 & Charges; Lions, Borrower shall pay oll taxes, assessmentd, chinrges, fines und [mpositions atributable to the Propenty
which may autain priorlly over this Securlty Instrument, ancd feasahold payniens or ground remts, 1 any. Borrower sl pay these
obligntions In the manner provided in paragraph 2, or if not paid in that manaer, Borrowor shall puy them on vime direcily 1o the
person owed paynient. Boreowor shiall promptly furnish 1o Lender alf notices of aniounts to e paid under this paragraph. If
Borrower makes thuse paymants directly, Borrowur shall promptly furnish to Londer receipts svidenclng the pryments.

Borrower shnll promptly-<Hischnrge nny Hon which has priority over this Security Intinimont unless Borrower: (i) agrees in
writng (o the paymeitof the obligation secured by the lien in o munnar sccoplable to Londer; (b) contests in good falth the Hen
by, or defends agalnsi 2nforcement of the lien In, logul proceedings which In the Lender's opinion operale to pravent the
entorcentent of the Hen; or f¢) securas from the holder of e lon an agracment satisfactory to lender subordinating the lien to
this Securlly Instrument, 1t ondor dotormines that any purt of the Property Is subject to & llen which may attuin priority over this
Securlly Instrument, Lender muy Slve Borrower a notico identifying the lien, Borrower shall satisfy the llen or tnke one or mare
of the actions set forth above withia 1% days of 1he glving of notice,

S, Hozard or Property Insueance. - Borrower ahndl keop the Tmprovements now existing or hereatter erecled on the Property
insured agalnsy loss by fire, hazards inclveded whthin the term "extended covernge® nnd any other huzards, including Nloods or
flooding, for which Londer roquires Insurense This Insurance shall be malntained in the amounts and for the periods thit Lender
requires, ‘The insurance carrior providing the insusunce shall be chosen by Borrowor subject to Londer's approval which shall noi
be unrensonably withhold, [f Bortower falls  maunaln covem?e- doseribed nbove, Lender may, at Lender's option, obtain
covernge 1o protect Lender's righta in the Property wacaordance with parngraph 7,

Al Insurnnce policies nnd renowals shall bie aceuireiia to Londer nid shall Inelude & standnrd moriguge clause, Lender shall
have the right to hold the policles and renewals. If Loicrcoquires, Borrowor shal) promptly glve to Lender il rccel,m of pald
premiums and renewal notices, In the ovent of foss, Borrowdr shall give prompt otice 10 the Insurance curtler and Lenc
may make proof of loss If not made promptly by Borcower,

Unless Londer and Borrower otherwiso agree in writing, ienrance proceeds shall be nprllcd to restoration or repalr of the

er, Lender

Property dumagod, If the rostoration or repair Is cconomically foasthls snd Lender's security is not lessened. if the restoration or
repair is not cconomically feasible or Lender's sccurity woutld be losserce, the Insurance proceeds shall be applied o the sums
secured by this Security Instrimont, whether or not then due, with iy <X~ess pald 1o Borrower, If Bosrower abandons the
Property, or <oes not answer within 30 days o notice from Lender that the irsurance carrlor hns offered to senle n claim, thes
Lender may collect the insurance proceeds, Londer may use the proceeds to-zopair or restore the Property or 10 pay sums secured
by this Secttcity Instrument, whethor-or not (hon due, The 30-day parlod will begin :#hen the notice is glven.

Unloss Lender andt Borrowor otherwiso agree in writing, any application of proceadz 1o principnl shall not exiend or pastpone
the due daie of the monthly payments roferred (o in pueagraphs { and 2 or change the ervil of the paymenis, If under paragraph
2( the Property is acquired by Lender, Borrower's right to any Insurance poticles and rioezeds resuiting from damuge to the
Properiyupriur t(? |thiu ncquisition shall poss to Lender to the extent of the sums secuved byris Securlty Instrument immediately

tlor to the acquisition.

P 6. Occupftlney, Preservation, Maintenanco pnd Protection of the Property;  Borrower's Loan.Applicutlon; Leascholds,
Borrower shall oecupy, estabtish, and use the- Property ay Borrower's principal residence within sixts davs after the execution of
this Security Instrument and shall continue o oceupy the Proporty as Borrower’s principal residence for atwes! one vear after the
date of occupancy, unloss Lender otherwise agrees in writing, which consent shiall niot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impalr the Pro!nrty.
allow the Properly to doteriorate, or commit waste on the Property. Borrower shali be in defuult If any forizhure action or
proceeding, whether civil or criminal, is- bogun that In Lender's good falth judgment could result in forfeiture of the Property or
otherwise matcelally impni the fien crosted by this Security Instrument or Lendar's security interest, Borrower may cure sich a

default andd reinatate, a8 provided in puragrn!)h 18, by causing the action or proceeding to bo dismissed with a nillng that, in
Londer's good falth determination, preciudes forfeiture of the Borrower's interest in the Property or other material Impairment of

the tien created by this Sccurlty Instrumont.or Lcndur's.sccurli}/ imorest, Borrower shiall also be in defwult if Borrower, during the

lourt application process, give materially false or innecurate information or siwements to Lender (or fufed (o provide Lender with

any material information) in connection with the toan evldenced by the Note, including, but not limited to, tepresentations
concerning Borrowor's oceupancy of the -Proparty us a principal restdence. If this Security Instrument (s on a leasehold, Borrower

shall comply-with al) the provisions of the lenso, [f Borrower acquires fee litle 1o the Property, the leasehold and the fee title shall

not morge unless Lendor pgrees to the merger in writing.

7. Pratection of Lender's Rights in the Property, If Borrower fally to perfosm the covenamts and agreements contained In
this Sccuri!{_ Insirument, or there is a legal proceeding . that may significamtly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate; for condemnation or forfeiture or te enforce laws or regulations), then Lender may do and pa .
for whatever s necessary (o protect the value of the Property and Lender's righis in the Property, Lender’s actions may include /Vl' (o

1]
Ininle: 'f.\. (9
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paying any sums secured by u lien which has priority over this Security Instrament, nppearing in court, paying reasonable
attorneys’ fees and entering on the Proporty to muke repairs., Although Lender may take actlon under this paragraph 7, Lender
does not huve 1o o so.

Any amounts disbursed by Lender under thls prragraph 7 shall become edditonal debi of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from the date of
disbursemont at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage lnsurance, If Lendor required mortgage Insurance us o condition of making the loan sccured by this Security
[nstrument, Borrower shall pay the prembuus required to maintnin the mortgnge insurance in effest, If, for any reason, the
morigngoe insurance coverage required by Lendor lapses or ceases to be in effect, Borrowor shall pay the premiums required 1o
obtnin coverage substantinlly equivalont to the mortguge insuranco proviously In offect, at o cost subsiantinfy cquivalent to the
cost to Borrower of the morigage msurnnce previously In elfect, from an aliernate mortgage insurer approved by Lender, If
substantinlly equivalznt morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
onestwellth of the yearlv morigage insurance premium boing pukl by Borrower when the Insurance coverage Inpsed or censed 10
be in offect. Londer witi necept, use and rotaln thoso payments as & loss reserve in lieu of morigoge insuranse. Loss reserve
payments may no longer be rerulbred, at the optlon of Lender, if morigage Insurance covernge (in the amount and for the period
that Lender requires) proviced 0y insurer approved by Lender ngnin becomes available and Is obtained, Borrower shall pay the
premiums required to maintain worgage insuranco In effect, or to provide n 1oss reserve, unill the requirement for morigaye
insurance ends In accordance with nnv wrilten ngreemont betweon Borrower and Lender or applicable law,

9, Inspection,  Londer or its agent «eay make reasonable entrlos upon and Inspections of the Property, Lender shall glve
Borrower notice at the time of ot prior to an fispection spocifying rensonable enuse for the Inspection.

10, Condemnation,  The procoeds of an: award or clalm for damages, direet or consequential, In connection with any
condemnnation or other tnking of any part of tho Praperty, or for conveyance in licu of concemnntion, are hereby assigned and
shatl be pald to Lender,

in the ovent of o total taking of the Property, the presasds shall be applied to the sums secured by this Socurity instrumen,
whether or not then due, with any excess pald to Borrower, In Biwavent of o partial taking of the Property In which the fale markes
value of the Proporty immadiniely beforo the taking is equal 1.0t areater than the amount of the sums secured by this Security
Instrument immedintely before the wking, unless Borrower and Lrader otherwise agres in writing, the sums secured by this
Socurity lnstrument shall be rectuced by the amount of the proceods iwwit'alled by the following fruction: (v} the total amount of
the sums seeured fmmedintoly before the taking, divided by (b) the fuir/market value of the Property immedintely before the
taking. Any balance shnll be pakd to Borrowar. [n the event of o parinl taking of<he Property in which the falr market valug of the
Property immedintely before the tuking i less than the amount of the sums secured immedintoly Lefore the inking, unless
Borrower aml Lendor othersise agroe in writing or unjoss applicable law othorwise-pravides, the proceeds shall be applied (o the
sums secured by this Security Instrument whether or tiol the sums are then due,

I the Properly Is abandoned by Borrower, of If, afier notlee by Lender to Borrower Pt the condemnor offers to muke an
award or settlo o ¢laim for damages, Borrower fuils to rospond to Lender within 30 days after the dnte the notice is given, Lender
is authorlzed to coliect and apply the proceeds, at its option, vither v restoration or repalr of i Proverty or 1o the sums secured
by this Security Insteument, whother or not then due.

Unless Londer ikl Borrower otherwise ageoe In wrlling, any application of proceeds lo principn) snrii ot extend or postpone
the due date of the monthly payments referred 1o In parngraphs | and 2 or change the amount of such paynesie;

11, Borrower Not Roleased; Forbenrance By Londer Not o Walver,  Extension of the ime for payiners-or modifieation
of amortization of tho sums secured by ths Security lnstrument granted by Londer 10 any suceessor in interest oI Borrower shall
not operate 10 releasn tho Hability of the original Borrower or Borrower's successors In interest. Londer shall not be requlred to
commeonce proceedings against any successor in Intorest or reflise to wxtend time for payment or otherwise modify nmortization of
the sums securec by this Secusily Instrument by ronson of any demand made by the orlginal Borrower or Borrawer's siccessors
in intorost, Any Totbearance by Lendor In exercising any right or romedy shall not be w walver of or preclude the oxercise of any
right or remody,

12, Successors and Assigns Bound; Jolnt and Soveral Linbllity;  Co-slgners, The covenunts and  agreements  of this
Securlly [nstrument shall bind and benefit tho succossars nd nssigns of Lendor and Borrower, subject to the provisions of
paengraph 17, Borrower's covenants and agroomenis shall bo joint and several, Any Borrower who co-signs this Securily
Instrument but does not oxeculo the Moto: (a) is co-signing 1his Security Instrument only to morigage, grant and convey thit
Borrower's interost In the Property under tho terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender md any other Borrower may ngreo (o axten, modify, forhear or M. 6

make any accommadntions with rogaed to tho terins of this Securlty Instrument or the Noto without ihat Borrower's consent, A -
Iilatm !

-
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13, Loun Churges. {1 the foan secured by this Sceurity Instrument is subjeet 1o 0 Jaw which sets maximum loan charges,

{1 and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneetion witls the Joon

- exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge to the

permitted limft; and (b) any sums already collected from Borrower which exceeded permilted limits will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct payment to

Borrower, If o refund reduces principal, the reductlon will be treated as & partial prepayment without any prepayment charge
under the Nate,

14. Notlces, Any notice 1o Borrower provided for kit this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed, The notice shalf be directed to the Property Address or
any other address Borrower designains by notice to Lender, Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designaies by notice to Borrower, Any notlee provided for in this Security
Instrument shail be /éemed to have been given to Borrowar or Landor when given as provided in this paragraph,

15, Governing Law; Severahility, This Security Instrument shall be govertied by federal Jaw and the law of the
Jurisdiction in which the Propenty is located, In the event that uny provigion or clause of 1hls Security Instirument or the Note
conflicts with applicable w7, such conflict.shall not affect other provislons of this Security Instrumonl or the Note which can be
given cffect without the contiicing orovisien, To this ¢nd the provisions of this Security Instrument snd the Note are declared 1o
be severable.

16, Borrower's Copy, Borrowe. «liall be given one conformed copy of thie Note nnd of this Security Instrument,

17, Transfer of the Property or a Beavficlal Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or teansterred (or if a boneficlal Inteies: i Borrower is sold or transforred and Borrower is not & natural person) without
Lender’s prior written consent, Londor may, at (s option, require immediate payment In (ull of all sums secured by this Security
Insteument, However, this option shall not be exseelsed by Lender if exerclse is prohibited by federnl faw as of the date of this
Security lnstrument,

If Londer oxercisos this option, Lender shall glve Buieriwnr notice of accelerntion. The notice shall provide n period of not Jess
than 30 days from the date the notlce is delivered or malludd whica which Borrower must py wll sums seciired by this Security
Instrument. If Borrower fails to pay thesa sums prior to the expiration of this perlod, Lender may invake any remedies permined
by this Securily Instrument without further notice or demand on Boiroser,

18, Borvower’s Right to Reinstate,  If Borrower mests certule eonditions, Borrower shall have the right to have
enforcement of this Security [nstrument: discontinued ut any time prior 15 fie earller oft () & duys (or such other period as
applicable law may specify for reinstatement) before sale of tie Praperty puvsiasi to any power of sale contained in this Securlty
[nstrument; or (b} eniry of & Judgment enforcing this Security Instrwment, Those condinions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Nole as 1 -no-agseleration had ocenrred; (b) cures any
default of nny other covenants or agreements; (¢} pays all sxpenses Incurred in enforelig thls Security Instrument, Ineluding, but
rot limlted to, reasenablo altorneys’ foos; and () lnkes such nclion s Lender may rensongoly-sequire to assure that the lien of this
Security Insirument, Lender's rigts in the Property and Borrower’s obligation to pay the suns secured by this Securlty
Insirument shall continue unchunged, Upon rolnstaloment by Borrower, this Securily Instrumiasa and ihe obligntions secured
hereby shall remain fully effective as If no acceleration had oceurred, Howover, thls right to reinstate shal’ not apply in the case of
acceleration under paragraph 17,

19, Salo of Notv; Chango of Loan Servicer, ‘e Note or n partial Interest In the Note (togeinny th this Security
Insicurnont) may be sold one or more times without prior notice to Borrower, A sulo may result In & change ii» e entlty (known
as the "Loan Servicer") that collects monthly payments due under the Note und this Security instrument, There atso may be one or
more changes of the Loan Seevicer unrelaied to o sale of the Note. If there is a chango of the Losn Servicer, Borrower will be
glven writien notice of tho change in nccordance with paragraph (4 utove and applicable Inw, The notice will state the name and
addross of the new Loan Servicer and the address 1o which payments should be made, The notice wil) also contein any other
information required by npplicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances an or in the Property, Borrower simll ot do, nor allow nnyone else 10 do, anything affecting the Property
that is in violation of nny Environmental Law, The preceding two sentences shali not apply to the preseiice, use, ur siorage on the
Properly of small quaniities of Hazardous Substances that are gonernlly recopnlzed to be approprime to normal residential uses
and to maintonance of the Property,

Borrower shull prompuly give Lender weltian notlce of any Investigation, clalm, demand, inwsult or other action by any .
governmenini or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law vl G;

iniinte: A'G')
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of which Borrower has actunl knowledge, If Borrower learns, or Is notitled by any governmental or regulntory suthority, that any
removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take all
necessary remedinl actions In accordance with Environmeninl Law,

As used in this paragraph 20, "Hazardous Substances” aro those subsiances defined s toxle or hazardous substances by
Eavironmental Law and the following substances: gosoline, kerosene, other flamunable or toxic petroleum products, toxie
pesticides and horbicides, volatilo solvents, materinls containing asbostos or formaldehyde, and racionctive mnierisls, As used in
{his paragraph 20, "Environmental Law" menns federal Inws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lander further cavenani and agree ns follows:

21, Accelerntion; Remedies, Lender shull glve notice to Borrower prior to acceleration following Borrower's breuch of
any covenant or ‘agreement In this Securlty Instrument (but nol prior to acceleration under paragraph 17 unless
applicable lnw provides siherwise), The notice sholl speclfy: (a)} the defanlt; (b) the action reguired to cure the defiult; (c)
u daie, not less than 30 <eys from the date the notice Is given to Borrower, by which the defnull must be cured; and (d)
that Mallure 1o cure the delwa'son or before the dute specified In the notice may result in nceeleration of the sums secured
by this Security Instrument, torzciesure by judicinl proceeding and sale of the Property, The notlee shall further Inform
Borrower of the right to reinstate afier acceloratlon and the right to assert In the foreclosure proceeding the non-existence
of a defuull or any other defense of Borzawer to accelorntion and foreclosure, 1f the defanlt is not cured on or hefore the
dnte specified in the notice, Lender, ui-lis option, may require immedinte puyment in full of nil sums secured by this
Security Instrument without further deinand «na may foreclose this Security Instrument by judicial proceeding, Lender
shatl be ontitled to collect all expenses incurred.in 2ursuing the remedies provided In this parngraph 21, including, but not
limlted to, rensonablo nttorneys’ fees und costs of 3!tie-cvidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shull release this Securlty Instrument to
Borrower. Borrower shal! pay any recordation costs. Londer iy chinrge Borrower n fee for releasing this Security Instrument, but
only if the fee is paid 10 a third party for services rendered and the chocging of the fee Is permitted under applicable Jaw.

23, Walver of Homestead, Borrower waives all right of homesteud sxemption ln the Property.

24, Riders to this Security Instrument. If one or more riders ae r4ezuted by Borrower axl recorded together with this
Sccurity Instrument, the covenants and ngreements of ench such rider shall‘be incorpornted into and shali amend and supplement
the covenants and agreements of this Securily Instrument ag if the rider(s) were n preiaf this Security Instrument,

(Check uppticable box(es)]
[X] Adjustable Rato Rider(s) (] Condominium Rider (£} 1-4 Family Rider
("] Graduated Payment Rider [ Planned Unit Development Rider i_=J siweekly Payment Rider
("] Balloon Rider L_] Rate Improvement Rider [ S2¢ond Home Rider
7] VA Rider (] Other(s) [specify]

MG
nilaly: _ﬂ_'__G_

A _BH(IL) wscmer  CHL (10/88) Pago ol 7 Form 3014 /%0
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LOAN #: 2554633
BY SIGNING BELOW, Borrower nccepts and ngrees to the terms mixl covennnts contained in thls Security Instrument aned in
any ridor(s) executed by Horrower nml rocorded with it,
Witnesses:

oS } 4 /j) M Al
(,ZZ /LC/A) f’l((j Le f( 2 5‘;&- (Senl)

ALF REDfGUTl ERREZ Bozrower

I U?‘"-’*‘f:‘- U 4;2?34"’9 (Seal)
MARTA GUTIERREZ ¢ Borrower

(Senl)

Horrower

 (Sual)

rBorrower

STATE OF ILLINOIS, . County ss!

. 4' p
I, Lal\t“ Wends , i Notaey Public in and for sald county and state do hereby certify thal

AH*LCIQ UT“‘”““ end /Vlw 14 (:u"iu el

, persadnlly known 10 me to be the same L)\crson(s) whose name(s)
subscribed Lo the foregolng Instrument, appenred before me this day in persor, snd scknowledged that <+
signed and delivered the said instrumentias « [roe and voluntary e, "or the usus and purposes therein set forth,

Given under my hand and official seal, this 2.2 nd cla%c:. crier 1447
4 8
My Commission Expires: ‘ y . I Lng (abwt

Notary I'ubllc

Nl g AUAS S F Y VY
OFFICIAL atAL
LADELL KENORIX
NOTARY PUBLIC, STATE 07 1-LINOIS
MY COMMISSION EXPRES(OE 12,01
MM‘WW\

A BN @m0 CHG (10/96) Pago?ol? Form 3014 80
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f Propared by: P. HACKNEY FULL SPECTRUM LENDING, INC,

COREOWER: ALFREDD SRNCH HOtE
3222?;‘”“‘ ALFREDD  GUTIERREZ DES PLAINES, IL 60018
LOAN#®: 2550633 (847)795-0150
PROPERTY ADDRESS: 543 N WOOD ST

CHICAGO, IL. 60Be2-

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1:

LOT 3 IN SUB-4LOCK 3 IN EMBREE'S SUBDIVISION OF THE NORTHWEST PART OF
BLOCK 18 IN THE-CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, cAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
MAP OF SAID EMBREZ'S) SUBDIVISION RECORDED MARCH 13, 1857 IN BOOK 125 OF
MAPS PAGE 83 IN COGK-COUNTY, ILLINOIS.

PARCEL 2:
AN EASEMENT FOR THE BENEFIT ANS USE OF THE SUBJECT PREMISES OF
APPROXIMATELY SIX INCHES OVER AND_UPON THE PREMISES SOUTH OF AND ADJOINING

PREMISES IN QUESTION FOR THE MAINTUMANCE OF THE IMPROVEMENTS AS THEY NOW
EXIST ON THE SUBJECT PREMISES, IN CDUX COUNTY, ILLINOIS.

TAX 1.D. NO: 17-07-220-002

FHANACONY
Lugal Deserigtion Hahibit A
1C4041UB {BYB)
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WHEN RECORVED SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME 'OANS INC
MSN 8V-79/ DOCLWENT
CONTROL DEFT. PARCEL ID #:
P.0, BOX 10266
VAN NUYS, CA 91410-028

ENDING, INC.
LOAN ¢: 2654633
ESCROW/CLOSING #:
CHICAGO

Assignment of Rents

THIS -4 FAMILY RIDER is made this 22nd day of Deceitber , 1997 ,and s
incorporated into and shall be deemed to amend and supplement the ‘Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned

MULTISTATE 1+4 FAMILY RIDER -Fannle Mao/Freddie Muc Unlform (nstrument Fiem 3170 383 /p(. G
Page ol b
A Tl {0608} 61 CHL {05/97) ViR MOITOAQE FOHMS - (80034217291 b sls: ,/'J,:_

*23991* *00255463300000KQ2A0%
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LOAN #: 2554633

(the "Borrower") 1o secure Borrower’s Note to

FULL SPECTRUM LENDING, INC.
(the "Lender") of the same dote and covering the property described in the Security Instrument
and located ni:)
43 N WOCS 3T
CHICAGO IL, GU622-

[Property Address)

1-4 FAMILY COVEMANTS. I[n addition to the covenants and agreements made in the
Security Instrument, Borrewsy and Lender further covenant and agree as follows:

A. ADDITIONAL PROPER7Y SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described-in-the Security Instrument, the following items are added
to the Property description, and shali-a'so constitute the Property covered by the Security
Instrument: building materials, appliancs and goods of every nature whatsoever now or
hereafter located in, on, or used, or intend= to be used in connection with the Property,
including, but not limited to, those for the puarroses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fice yrevention and extinguishing apparatus,
security and access control apparatus, plumbing, batis fubs, water heaters, water closets, sinks,
ranges, stoves, refrigerntors,dishwashers, disposals, wachers, dryers, nwnings, storm windows,
storm doors, screens, blinds, shades, curtains and curiin »ois, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attachied *o the Property, all of which,
including replacements-and additions thereto, shall be deemed 1602 and remain a part of the
Property covered:by the Security Instrument, All of the foregoing topéther with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property,*

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shali not seek,
agree to or make a change in the use of the Property or its zoning classification, uniess L.ender
has agreed in writing to the change, Borrower shall comply with all laws, orlizances,
regulations and requirements of any governmental body applicable to the Property.

Form 3170383 (V1. (5
]
A e 000001 CHL (06/07) nlliale: -
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LOAN #: 2554633

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected aguinst the Property withowt
Lender's prior written permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Joss in
addition to the viher hazards for which insurance is required by Uniform Covenant 3,

Ll E.l"IIORROWER‘S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
eletd,

F, BORROWER'S CCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the First sentence in Usitorm Covenant 6 concerning Borrower's occupancy of the
Property is deleted, All remainiig rovenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G, ASSIGNMENT OF LEASES, Uson Lender's request, Borrower shall assign to
Lender all leases of the Property and all sexuricy deposits made in connection with leases of
the Property, Upon the assignment, Lender shaii have the right to modify, extend or terminate
the existing leases and to execute new lenses, id_Lender's sole discretion. As used in this
fara%ra{adh G, the word "lense" shall mean "sublénse” if the Security Instrument is on a
gaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely nnd unconditionally assigits and transfers to Lender all
the rents and revenues ("Rents”) of the Property, regardless of <ohom the Rents of the
Property are paynble, Borrower nuthorizes Lender or Lender's agents to_collect the Rents, and
agrees that ench tenant of the Propertﬁ shall pzy the Rents to Lender or Lender's ugents,
However, Borrower shall receive the Rents until (i) Lender has given Torrower notice of
default pursuanito paragraph 21 of the Security Instrument and (ii) Lender i given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This-assignment of
Rents constitutes an absolute assighment and not an assignment for additional sezuvity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrowershall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured

form 3170 3/93

A 87U (9206101 CHL (08/07) Pago 3¢l 6 nliats; -M7
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LOAN #: 2554633

by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpzid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv)
unless appiizable law provides otherwise, all Rents cotlected by Lender or Lender’s agents
shall be apiind first to the costs of taking control of and managing the Property and
collecting the Xeats, including, but not limited to, nttorneys' fees, receiver's fees, premiums
on receiver’s boruds, repair and maintennnce costs, insurance premiums, taxes, assessments
and other charges ca fie Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judiclally appointed receiver shall be liable to account for
only those Rents actually izceived; and (vi) Lender shall be entitled to have a receiver
appointed to take possessiun of and manage the Property and collect the Rents and profits
derived from the Property wit'ioui any showing as to the inadequacy of the Property as
security.,

If the Rents of the Property are riov sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
nurposes shall become indebledness of Burrewer to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrnnts that Boriover has not executed any prior assignment of
the Rents and has.not and will not perform any act tiet would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or u judicinlly appointur-receiver, shall not be required to
enter upon, take control of or maintain the Property before eiulter giving notice of default to
Borrower, However, Lender, or Lender's agents or a judiclaily apnointed receiver, muy do so
at any time when a default occurs, Any application of Rentsshall not cure or waive any
default or invnlidnte any other right or remedy of Lender, This assiznment of Rents of the
Property shall terminate when all the sums secured by the Security Inatrement are paid in full,

1, CROSS-DEFAULT PROVISION, Borrower's default or breach ander any note or
agreement in which Lender has an intorest shall be n breach under the Security Tastiument and
Lencler may invoke any of the remedies permitted by the Security Instrument,

Form 3170 33 ,"V]' 6’7
A etV (900 0 CHL (08/87) nitaln; ' Cf)
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LOAN #: 2554633

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

comained in this 1-4 Family Rider,
) 7 "
LTS, (Seal)
o ~ Borrower

Seal
WARTA GOTTERE, - el

(Seal}

« Horrower

(Senl)

» Horrower

A a0 B0t CHL(0817) Fage Bl Sorm 3170 353
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" SPACE ABOVE FOR RECORDERS USE

CONTROL DEP" .
P.O. BOX 10266
VAN NUYS, CA 91410-0286

PARCEL ID #:

ENDING, INC.
LOAN #: 2554633
ESCROW/CLOSING #:

CHICAGO

awan Ey

ADJUSTABLE RATn RIDER
(LLIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day o/ December 1997 |
and is incorporated into and shall be deemed to amend and supplemient ihe 'vlortgage Deed of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family /H 6 ‘

A Paga b ot &
~wTB15U w10y CHL (11/68).01 VM? Worgage Founs - (80016217264

GONY
0C» ARM Ricter

*23991* *0025546330000027815%*
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LOAN #: 2554633

Trust or Security Deed (the "Security Instrument®)of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

FULL ‘SPECTRUM LENDING, INC.

(the "Lentled™) of the same date and covering the property described in the Security Instrument

and logated nt:”
43 N WOOD :JL e
CHICAGO IL, ¢J6Z2-
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN TAE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREZST RATE CAN CHANGE AT ANY ONE
‘FI;!RIIYE AND THE MARi%t'M RATE THE BORROWER MUST

ADDITIONAL COYENANTS, In nddiilon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further eovenunt und agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of ~ 7000 %. The Note provides for

changes in the interest rate and the monthly payments, 2s-follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates /e

The interest rate 1 will ﬁay may change on the first day oty , 1998, and on
that day every six(l month thereafier, Each date on which my interest rate could change is
¢alled n "Change Date."

(B) The Index

Beginning with the first Chunge Date, my interest rate will be bused ‘on an Index. The
"Index" is the average of imerbank offered rates for six-month U.S. donec-senominated
deposits in the London market ("LIBOR"),as published in The Wall Street Jauinal, The
most recent Tndex figure available as of the date 45 days before ench Change Duie s called
the "Current Incex.”

If the Index is no Jonger availible, the Note Holder will choose a new index that is based
upen comparable information, The Note Holder will give me notice of this choice,

"
A TB18U moie  CHL (11/86)01 Page 2646 il _f{‘_(?
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LOAN #: 2554633

(C)t Cﬂlcllll:lt(i:(;n of (.gmngels Note Hold el

Before ench Change Date, the Note Holder will calculate my new interest rate by adding
FIVE & SEVEN-EIEHTHS percentage point(s) ( g 875 %o theyCurrenLt
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of
one percentigs point. (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amovzit vill be my new Interest rate until-the next Change Date,

The Note Holaed will then determine the amount of the monthly payment that would be
sufficient to repay the unpeid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date aemy new interest rate in substantially equal payments, The result of
this calculation will be thewew amount of my monthly payment,

(D) Limits on Interesy »aie Changes

The interest rate 1 am requicegito d:ay at the first Change Date will not be greater than

.500 % orless than 7000 % . Thereafier, my interest rate will never be
incrensed or decrensed on any singic’ Change Date by more than
ONE & ONE-HALF précentage point(s) (1,500 %) from the rate of

of 18

interest 1 have been paying for the preceding-six months, My interest rate will never be greater
%,

than 14.000 % or less than 7.

(E) Effective Date of Changes

My new interest e will become effective oneach Chunge Date, I will pay the amount of
my new monthly payment beginning on the first montl)y payment date afier the Change Date
until the amount of my monthly payment changes again,

(F} Notice of Changes

The Note Holder wiil deliver or mail to me a notice of nny.changes in my interest rate and
the amount of my monthly payment before the effective date ol nay change. The notice will
include information requiredby law to be given me and also the title 2ad telephone number of
a person who will answer any question I may have regarding the not.ce.
B, TRANSFER OF THE PROPERTY OR A BENEFICIA), INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliuv's!

Transfer of the Property or n Beneflclal Interest in Borrower, Ii' all or nay mart of the
Property or any interest in it is sold or transferred (or if o beneficial interest in Borrower is
sold or transferred and Borrower is not # natural person) without Lender's prios-writlen

N T018U fato) CHL (11m0).0 Pagodol 8 Initinln: AN.C)
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Fage 17 of

LOAN #: 2554633

consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument.

If Lendzi exercises the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration, The notice shali provide a period of not less than 30 days
from the date ths notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period, Lender4nay invoke any remedies permitted by this Security Instrument without
further notice or demnsid on Borrower,

e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in ¢this Acdjustable Rate Rider.

(4/ g’?- dCJ / (44 /Z“" )5 e
| { GUT‘IERREf 4447}’9»____ (S

_.,_.,..f.if;'i,"ir.‘é,. fwf‘%_ e Seal
MARTA ™ G TTERREZ O XSeal)

(Seal)

Borrower

orrawer

A 78150 geo  CHL(11/98).01 Fugobol5
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