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FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE " .
ANAHEIN, CA12308 (lb

MORTGAGE

THIS MORTGAGLE ("Scenrity Tnstrupion")is glven on Decamber 9, 1987 ,The murigngor Is
FRANK D, GALASSI, AN UNMARRIED MAN

("Borrower”), ‘Mhis Security Ingtrument is given to FREMONT INVESTMENT & LDAN
ITS SUCCESSORS AND/OR ASSIGNS

witeh is orpganized and existing under tho laws ol 11} inois , ol whose
Wdressis 178 N, RIVERVIEW DRIVE ANAHEIM, CA 02808
(" Levler"), Borrower owes Lender the principal sum of

Twenty=-Six Thousand, Two Hundred Fifty and NO/100 munimminmmmcrnnencenmnennumuummes

mAnurHAnAREn s mnnene e amsnennnnmnnnnenrnneeneeewesens oy (U8, 26,280,00 )
This debt is ovidenced by Borrawer's note dnted the same chite as this Security Tnsturent ("Note™), which provides for monthly
payments, with the full debt, it not pakd eaeller, due and payabie on January 1, 2028 . This Sccurlly
instrument secures o Lender: (1) the repnyment of tho debi evidenced by the Note, with inveresi tnd al) renesvals, extensions wnd
modilications of the Note; (b) the payment of wll other sums, with Inlerest, advanced under paragroeh 7 (o proteet the seeurlty of
this Security Insirument; andd {¢) the performatice ol Borrower's covennnls and sgreements under (s Socarfty instrament and the
Notw. For this purpose, Borrower does hereby mortguge, grant mnd convey (o Lender the followlng drscrioed property logited in
cOoK County, inois;
SEE ATTACHED LEGAL HERETO AND MADE A PART DF

Parcel ID 4 Q7083000201117
which has the address of 1478 REBECCA DRIVE #210, HOFFMAN ESTATES, |Sureet, City),
inois 80194 {2ip Codel ("Property Address™);

ILLINOCIS :Bipglo Family « FNMA/FHLMC UNIFORM

Inhin ’ INSTRAUMENT Form 3014 9/60
“ ' Amondod 5/01
@g BR(EL) mna)
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PARCEL 1: UNIT NO. 210, 1475 REBECCA DRIVE, HOFFMAN ESTATES, ILLINDIS, IN THE
MOON LAKE VILLAGE FOUR-STORY CONDOMINIUM, AS DELINEATED DN THE SURVEY OF CEATAIN
LOTS IN PETER ROBIN FARMS UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TD THE PLAT THEREOF RECORDED NOVEMBER 14, 1960 AS DOCUMENT
21013530 IN COOK COUNTY, ILLINOIS, WHIGH SURVEY IS ATTAGHED AS EXHIBIT "8" TD THE
OEGLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24686035, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS AS DEFINED AND SET FORTH IN
THE DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, [LLINOIS. PARGEL
2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLARATION RECORDED AS DOCUMENT 24686036, ALL IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the impravements now or hereafter erceted on the property, and ull ensements, appurienances, and
fitures now or herealier o part of the praperty. All replacements and additions shall also be covered by this Seeurity Insirument,
Allof the foregoing is referred to in-this Seearity Instrument us the "Praperty,”

BORROWER COVENANTS thm Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant andd convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title Lo the Proporty against ol claims and temands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnis for national use and son-uniform covenants with limite
viiriations by jurisdiction Lo constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS, Borrower nnd Lender covenant and agree s follows:

1, Payment of Principul ind Interest; Prepuyment and Lute Charges,  DBorrower shall prompily pay when due e
principal of and interest on the debi evidenced by the Note nnd any prepayment und fuic Lhurg,us due uniter the Note,

2, Funds for ‘Taxes and Insurance.  Subject o applicable law or tw 4 written waiver by Lender, Borrower shall pay 1o
Lentler on the day monthly payments arc due under the Noto, unti! the Note i puid in full, a sum ("Funds™) fors (2) yenely taxes
and assessments which may atiain priority over this Sccurity Instrument as o lien on the Property; (b) vcurly leusehold puyments
or ground rents oz e Property, if any; (¢) veorly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly morigags-insurance premiums,.if any; and (D) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrape-5.in licu of the puyment of mortgage insurance premiums. These items re calied “Escrow liems.”
Lender may, ut any time; celiesi and hold Funds in un amount not to exceed the maximum amount n lender for u federally related
mortgage loan may require [or Borower's sserow account under the federal Real Estaie Setilement Procedures Act of 1974 as
umended [rom time to time, 12 UA,C. Section 2601 et sy, ("RESPA"). unless snother law that applies 1o the Funds seis n lesser
amounk. If so, Lender may, ai any time-colleet and hotd Funds in an amount nol 1o exceed the lesser amount, Lender may
estimate the amount of Funds due on the busis of current dala and reasonable estimales ol expenditures of future Escrow Iiems or
otherwisc in accordance with .lppllcublc law,

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentatity, or entity (including
Lender, it Lender is such an institution). or in any Federal Home Loun Bank, Lender shall apply the Funds 1o pay the Escrow
liems, Lender may not charge Borrower [or holdm;, ane! pplying the Funds, annually analyzing whe escrow aceount, or verifying
the Escrow Items, unless Lender pays Borrower interes on the Funds and applicable law permits Lender 1o make such a charge,
Howaver, Lender may require Borrower 1 pay o onc-lime charge Tor an independent real esinle tax reporting service used by
Lender in conncetion with this Joan, unless applicable law proviaes otherwise. Unless an agreement is made or applicable Jaw
requires interest o be pnul Lendar shall not be required to pay Brcrewer any interest or curmn;._,s on the Funds. Borrower and
Lendler may agree in writing, however, that interost shall be paid on i Fands, Lender shall give to Borrower, without charge, un
annual accounting of the Funds, showing crecits and debits to the Funasand the purpose Tor which cach debit 10 the Funds wis
made, The Funds ure pledged s additional sceurity for ull sums seeurcd by-unis Security [nsirument,

It the: Funds helet by Lender exceed the amounts permittedd to be held by apy licable low, Lender shall secount to Borrower for
the excess Funds in accordance with the requirements af applicabls law, 17 the nmesirtwf the Funds held by Lender at any time is
net sufficicnt (o pay the Escrow Items when due, Lender may so notify Borrower in wittiiz. and, in such casc Borrower shal puy
(© Lender the nmount necessary (0 make up the deficiency, Borrower shall make up<uie deficicney in no more than twelve
monthly peyments, at Lender's sole discrotion,

Upan payment In full of all sums secured by this Sccurity Instrument, Lnder shall prompily detind w Borrower uny Funds
held by Lender, If, under parograph 21, Lender shall acquire or sell the Property, Lender, prior w-thesavquisition or sale of the
Property, shall apply any Funds held by Lender sl tho time of acquisition or sale ns a credit against4ns sums sceured by this
Sccurity Instrament,

4 Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender-ander parageaphs
Uand 2 shall he upplicd: first, 1 any propayment charges due untler the Note; second, (o amounts payable under parngraph 2;
third, 10 interest due; fourth, to principal due; and Inst, 10 any lito charges duc under the Noie,

4. Chirges; Liens, Borrower shall puy all thsos, nssessments, chrges, [ines ond impositions stribuiable 1o the Property
which may autain priorily over this Su.unty Instewment, and leasehold payments or ground rents, if any. Borrower shatl pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall piy them on time direetly to the
person owed puyment, Boreawer shall pramptly furnish to Lender all notices of amounts (o be paid under this puragraph, 1f
Borrower makes these puyments directly, Borrower shatl promptly furnish 1o Lender recelpls evidencing the payments,

Borrower shall prompily dischargo any lien which has priority over this Security [nstrument unless Borrower: (1) agrees in
wriling 1o the payiment of the obligation securcd by the lien in o monner uceeplable to Lender; () contests in good faith the lien
by, or defends agninst enforcement of the fien in, legad proceedings which in the Lender's opinion operme to prevent the
enforcement of the lien; or {¢) seeures from the holder ul the licn an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. IF Lencer determines that any paet of the Property is subject o o tien which may witnin priority over (his
Security Instrurnent, Londer may give Borrower o notice klentifying the lien, Borrower shall sutisfy the lien or (ke one gr mpre
ol the netions set Torth above within 10 days of the giving of notice. ltialy: #
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8, twenedl or Propeety Wnsuranee,  Borrower shall keep e Improvements sow existing or herenfter ereeted on the Projperty
insured aguinst loss by Tire, huzards included within the wrm "extended coveruge” mul oy other hazards, including foods o
fooding, for which Lender tequires insurance, ‘This insurmice shall bs muintained in the amounts and for the periogds that Lender
requires, The insurnnce carrier providing the insurnnco shill be chiosen by Boreower subject 1o Lemder's appeoval which shull not
be unreasonubly withheld, [T Borrower Tails w0 mulntin covernge described above, Lender may, ot Lender’s option, obliin
coverage 1o proteet Lender's rights in the Praperty in accordunce with paragruph 7.

All insurance policies and renewnls shall be nccoptable o Lender and shall include n standard morigage clinse, Lender shall
have the right to ol the policies wd renewals. If Lender reguires, Borrower shall prompily give o Lender all receipts of paid
pretiums and renewal notiees, n the event of Joss, Borrower shall glve promp notice W twe insurnnce carrier and Lender, Lender
may mutke prool of loss i nol made promrly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shalt be applied o restoration or repair of the
Property damaged, il the restorntion or repalr is ceunomically fensible and Lender's seearity is not lessened, 1 the resioration or
repaic is not cconomically foasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Secueity [nstewmaont, whethoer or fon then due, with any cxeess paid {o Borrower, Il Borrower ubundons the
Broperty, of dees now saswer within 30 days o notice from Lender that the insurance carrier has offered (o settle o claim, then
Lender muy collect tnensurance proceeds, Lemler muy use the procecdds 1o repair or restore the Property or (o pay sums seenred
by this Securily Insteummen?, whether o not then due, The 30-dny period will begin when the natice is given,

Unless Lendor and Borroser otherwise agree in writing, uny upplication of proceeds to principal shall not exientd or posipone
the due date of the monthly payrienis releered @ in paragraphs T asd 2 or chunge the amount of the payments, I unler paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from domage o the
Property prior 10 the acquisition shall pess to Lender 1o the exient of the sums seeured by this Seeurity Insirament immedintety
prior to the nequisition.

6. Oceupnncy, Preservittion, Maintenanes ad Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrawer shull ocoupy, establish, and use the sty as Borrower's principad residence within sixty days after the execution of
this Security Instrument and shnl) continue to oceups; Wi Property as Borrower's principnl residence (or at least one year afier the
daie of occupancy, unless Lendor otherwise agrees i avriling, which consent shall not be unrensonubly withheld, or unless
exlenumting circumstances oxist which are beyond Borrower's santrol. Borrower shall not dutmy. damage or impair te Property,
allow the Property o deteriorate, or commit wasie on the Property, Borrower sholl be in defoult i any forfcire uction or
proceeding, whether civil or criminal, is begun that in Lender's wosd faith judgment could resull in forfeiture of the Property or
otherwise materinlly impuir tho ficn ¢reated by this Sceurlly Instruinenior Lender's seeurity interest. Borrower mny cure such 0
default and reinstate, as provided in parngraph 18, by cousing the néticw sr proceeding to be dismissed with o raling thal, in
Lender's good (aith determingtion, precludes lorfeiture of he Borrower's‘inserast in the Praperty or other muterial impainment of
the lien created by this Sceurity Instrument or Lendor's sceurity interest, Borrowsshall also be in defaull if Borrower, during the
loun application process, gave materially false or inaccuraie information or stateents4o Lender (or failed 1o provide Lender with
any material information) in conneetion with the loun ovidenced by the Note, insinding, bul not Jimited o, representations
concerning Borrower's ocupancy of the Property as o principal residence, If his Securizy Istrument is on # leaschold, Borrower
shall comply with all the provisions of the lease. [F Borrower ncquires fee title 1o the Prajelty, the leasehold and the fee title shall
nat merge unless Lender u;,rccs to the merger in wriling,

7. Protection of Lender’s Rights in the Property, 1f Borrower [ails o perform the covenanzs anil agreements containgd in
this %Lcurily Instrument, or there is 3 legal proceeding that may signilicantly alfect Lender's rignse i the Property (such as o
proceeding in bankrupicy, probale, for condemnion or forfeiture or to enforce liws or regulations), thert Lender may do and pay
for whatever s necessary 1o protect the value of the Property and Lender's rights in the Prupcrly Lender's uetions may include
poying any sums sceurcd by o lien which has priority over this Security lnstrument, appearing in courl, tuying reasonabie
atiorneys' fees and entering on the Property 0 make repairs, Although Lender may take action under this parngraph 7, Lender
does not have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{nstrument, Unless Borrower and Lender ugree 1o other terms of payment, these amounts shalt bear interest from the dmie of
disbursement st the Mote rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance 11 Lender required mortgage insurance ss o condition of making the loan sceured by this Security
Instrument, Boreawer shall pay the premiums required to mainin the morigage insurance in effect, 1f, for any reason, the
moftgage insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the premiums required to
obtain covernge substantinlly cquivuicm' lo the mortguge insurunce previously in effect, at o cost substantially equivalent 1o the
cost to Borrower of the morignge msuruncc prcvnously in effcet, [rom an aliernme mortgage insurer approved by Lender, If
substantinlly cquivalent morigage insurance coverage, is not uvailable, Borrower shall puy to Lender cach month o sum equnl to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effeet, Lender will accept, use and retain these poyments as a loss reserve in licu of mortgage insurance. Loss ¢ rc_; ac

Initinls;

@g -BR{IL) (s603) Page 1016 Form 2014 /80
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payments may no longer be required, an the option of Lender, if marlgage insurnnee covernge (n the mmount and for the period
thit Lender requires) provided by an insurer approved by Lender ogain becomes availuble and is obwined, Borrower shall pay the
premigms required @ maintain morigage insnrnee in offeel, or 1 provide w Joss reserve, until the requirement for morngnge
insurance ends in necordance with any written ngreement between Borrower and Lender or upplicable Taw,

Y, [nspection,  Lender or iis agent may make reasondblo entries upon and inspections of the Property, Lender shall give
Borrawee natice al the tme of or prior (o an inspection specilylng rensonable cause for the inspection,

10, Condemiition,  The proceeds of any tward or cluim for damuges, direct or consequentinl, in connegtion with any
cotclemnition or other wking of uny part of the Property, or {fur conveyance in liew of condemnation, ure hereby nssigned and
shlf be paid 1o Lender,

In the event of o tonl taking of the Property, the proceeds shall be applled 1o the sums seeured by this Security Instrument,
whether or not then due, with any exeess puid to Boerower, [n the event of o purtinl iking of the Property In which the fnlr mprkel
vilue of the Property immedintoly before the wking is cquad 1o or greater than the wmouni of the sutms seeuced by this Security
fnstrument immedintely before the king, unless Borrower nnid Lender otherwise ngree in writing, the sums seeured by this
Security Instrumentanall be retduced by the amount of the procecds maldplicd by the following fraction: (n) thy 1ol smount of
the sums secared imsedintoly belore the Wwking, divided by (b) the fair market value of the Property immedintely before the
tking. Any balanco san'i s paid 10 Borrower, In the event of o partinl whing of the Property in which the fair market value of the
Property Immedisioly beicie the wking is less than the amount of the sums secured immedintely before the (king, unless
Borrower and Lendor tiherwiie vgree in writing or unless upplicnble law otlerswise provides, the proceeds shall be applicd 1 the
sumns seeured by this Securily netearent shether or not the sums are tien due,

15 the Property Is abandoned by, Bareower, or i, sfler noties by Lender 1o Borrower tit the condemnor offers to make an
mward or scide o elaim for damuges, Buersver flls o respond 1o Lender within 30 days after the date the notice Is given, Lender
is authorized 1o collect and apply the proscens, ot it option, elther W restoration or repalr of the Property ot to the sutis secured
by this Seeurity Instrument, whether or not thepaiy

Unless Lender aned Borrawer ollierwise ugres-ie-writing, any applicaion of proceeds 1o pringipat shall not exiend or posipone
the due date of the monthly pryments relerred 1o inpuezgruphs | and 2 or change the nmount of such payments,

L1, Burrower Not Released; Forbenrance By Lonare Not a Waibver, Bixiension of the time for ppyment or mudification
of amortization of the sums secured by this Scewrily lnstrament-grunted by Lender o any suecessor in interest of Borrower shail
not operte 10 releuse the linbility of the orlgisnt Borrower Cr Burrower's successors in interest, Lender shall not be required (o
commenee procecdings agminst any succossor - llerest or rafuse o axtend tme Tor payment or olhersvise modify smortizntion of
the sums secured] by this Security lnsieument by reason of any dentan! made by the erigital Borrower or Borrower's sugeessors
in interest, Any lorbearnnce by Lender in exerclalng any right or romeay ahall not be o walver of or preclude the exercise of nny
right or remetly.

12, Successors und Assigns Bound; Juint andd Severnl Liabltity; Cossignersc-hie  covennnts and - agreements  of  this
Security Insteument shall bind aned benelit the successors and ussigns of Lerder el Borrower, subject (o the provisions of
[meagraph 17, Borrower's covenanls and ngreemonts shull bo joint and severuls &sny Bortower who cossigns this Security
lestrument but does nov exceute the Note: () iy cossigning thls Securily Instrumeny zoiv 10 morigage, grant and convey tha
Borrower’s interest in tho Property wnder the tenns of (his Scourlly Instenment; (b) is no! pecsonadly oblignted © piy the sums
securedd by this Security Instrument; and (¢) ngreos that Lender and uny other Borrower may iigree o exiend, modify, forbear or
make iy necommodations with ragaed 1o the terms of this Sceurity Instrumesit or the Note without Zoat Borrower's consent,

L Loun Charges, 10 the loan sceuted by this Security Instrament is subject 1 0 Juw which-serlmmadinum loan charges,
and that low is Noukly interpreted so that the intorest or other Jonn churges callected or 10 be collecied ineennection with the lonn
exveed the pernitted limits, then: () any such lonn charge shudl bo reduced by the amount tecessary 10 raduce the charge W the
permittetd limin amd (b) any sums nlreaily collected from Borrower which exeecdes) permitied Hmits will be refuided to Borrower,
Lender may choose to make this rofund by redueing the principal owed under e Nole or by making # direel payment 1o
Borrower, 11 a refund reduces principnl, the reduction will be trented ns o partinl prepnyment without any prepayment churge
uncler the Note,

14, Nutices.  Any natice 1o Borrower provided for In this Security Insirument shall be given by delivering it or by muiling it
by first ¢loss snail undoss applicable law requires use of another mothad, The natice shall be direcied 1o the Property Address or
any other address Borrower designuies by notice o Lender, Any netice to Lender shall be given by Tirst class mail 1o Lender's
aderess swed heredn or nny other address Londer designaics by notice 10 Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed to have been given W Borrower or Lender when given as provided in this parngraph,

15, Governing Luw; Severability, ‘This Sccurity {osteument shall be governed by federal Imv and the luw of the
Jurisdiction by which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tow, such conflict shall not sffect other provisions of this Security Instrament or the Note which can be
given clfect without the conllicting provision, o this end the provisions of this Sceurity tnstrument and the Note are deelured 1o

be severnbloe.
infiale Fé‘
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16, Borvower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security instroment,

17, Transfer of the Property or.u Beneficiad Interest in Borrower, 1 all or any part of the Properly or any interes) in it is
sold or transfereed (or i o hcnt.iwml intercst in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immedite payment in full of all sums seeured by this Sccurity
[nstrument, However, this option shull nol be exereised by Lender if exereise is prohidited by federal law as of the dote of 1his
Security {nstrumien!, |

I Lender excreises this option, Lender shull give Borrower notice of aeceleration, The notice shatl provide » period of not less
wan 30 days from the date the notice Is delivered or mailed within which Borrower must pay all suis secired by this Security
tnstrument. 17 Borrower (ails (0 pay these sums prior 1o the expiration ol this period, Lender may invoke any remedics permined
by this Sccurity Instrument withoul-Turther aotice or demand on Borrower,

18, Borrower’s Right to Reinstate, 11 Borrower mects cenain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued ot any time prior to the cartier of: (1) § days (or such other period as
applicable law may speeify for reinsiement) before sule of the Proporty pursunnt 1o any power of sale contained it this Sceurity
Instrument; or (b) epzy of a judgment enforeing this Szeurity [nsteument, Those conditions are tat Borrower: (1) pays Lender all
sums which then wowd be due undor this Security [nstrument and the Note as if no acceleration bt oceurred; (b) cures any
defnult of any other coveisnis or ugreements; (¢) piys all expenses incurred i enforcing this Security Instrument, inchiding, but
not limied 10, repsonable-aaineys’ feesy nnd (d) wkes such oction as Lender may reasonably require 1o assure thal the lien of this
Sceurity Instrument, Lendes<rights in the Property antl Borrower's obligation 10 pay the sums sceured by this Security
Instrument shalf continue unciirgeds Upon reinstilement by Borrower, this Sceurity Instrument and the obligations seeured
hereby shall remain fully effective & i o neceleration hud oceurred, However, this right to reinstate shall not apply in the case of
aceelermion under paragraph 17,

19, Sule of Note; Chunge of Loun Serdieer,  The Note or o partial interest in the Note (logether with this Security
Instewment) may be sold one or more times wilkoni privr ntice 1o Borrower, A sale may result in n change in the entity (known
ns the "Loun Servicer") that colleeis monthly payments due under the Note and this Seeurity Instrument, There also may be one or
more changes of the Loan Servicer unrelnied (© n wfu f the Note, I there is & change of the Lomn Scrvicer, Borrower will be
given written notice of the change in accordance with ‘\".m,rnph 14 gbove pnd applicable law, The notice will sinte \he name and
address of the new Loan Servicor and the wddress 1o which paviments should be mnde, The notice will also contain any other
inlormation requited by applicable law.

20, tazardous Substunces, Borrower shall not cause or pernill the presence, use, disposal, siorage, or release of nny
Hazardous Substances on or in the Property, Barrower shall not do, aorallow snyone else 1o do, wnyihing affecting the Properly
thit 1 in violatlon of any Environmental Law, The preceding twa seniezees shall nol upply o the presence, use, or siornge an the
Property of smull quantitics of Huenrdous Substances that are gencrally recognized to be approprinie 1o normupk residentinl uses
andd to maimenance of the Property,

Borcower shall prompily give Lendeor written notice of any investigation, clatm,<lemund, lnwsait or other action by any
goveenmenial or rogulitory ageney or private party involving the Property nid ay Hnairdous Subsiance or Environmeninl Law
of which Boreower hus aetual knowledge, If Borrower learns, or is notified by any goverraesial or regulntory wathority, thit any
removad or other remexiation of any Huzurdous Substwnce affecting the Properly 1s necessay, dorrower shall prompily ke ulf
necessary remedial aetions In aceordines with Envitonmental Liw,

As used in this parugraptt 20, "Huzardous Sebsunces” are those substances defined s wxie or weardous subsiances by
Environmeninl Law and the lollowing subsiinces: gusoling, Keroseno, other (ammable or loxie-petzoleum products, toxic
pesticides and herbicides, volutilo solvents, malcrinls containing asbestos or formaldehyde, ond radionetive santerials, As used in
this parageaph 20, “Environmenial Law” means fuceral fiws and laws of the jurisciction where te Properis’ s Tocated thn reline
to headth, safety or environmonial prolection,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as follows:

21, Aceelerntion; Remedies, Lender shal give notice w Boreoser pelor tu aeceleration following Borroswer's breaeh of
any covermint or agreement I this Seeurlty Instrument (but not prior o aeeeleration under paragraph 17 unless
npplicable law provides othersise), The notice shalk specifys Go the defanlt; () the nction required 1o cure the defunlt (c)
w dlute, not Tess thun 30 days from the dute the notlee I8 given (o Borrower, by wiieh the defauit must be cured; and (i)
that fullure (o cure the defialt on or before the dute speetfied In the notice may result in reeelerntion of the sums seeured
by this Security Instrument, Toreclosure by judicinl procecding and sule of the Property, The notice shull Further inform
Borrower of the rlght to relnstivte after acederition and the right 1o nssert i the foreciosure proceeding the nonsexistence
of u defuult or wny other defense of Borrower to acceleeation and foreclosure, 1 the default Is not cured un or before the
tate specified In the notiee, Lender, a1 188 option, may require immediate payment In full of ol sumys secured by this
Securlty tnstrument without further demand und may foreelose this Secority Tnstrument by judiclal proveeding, Lender
shall be entitled 1o collect all expenses incureed in pursuing the remedies provided I this pavagraph 21, Including, but not
limited to, reasonable atiorneys’ Fees and costs of tile evidence,

thitlalh rC’
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22, Release.  Upon payment of ali sums secured by this Sccurity Instrument, Tender shall relense this Security Insirament
without charge to Borrower, Borrower shull pay any recordution costs.
L3 Walver of Homestend, Borrower waives all right of homestend excmplion in the Property,

24, Riders to this Security Instrument, 1T one or more riders are exceuled by Borrower and recorded 1ogether with this
Security Instrument, the covenanis and ngreements of each sueh rider shalt be incorporated into und shul!f wmend and supplement
the cavenunis and agreements of this Seeurily Instrument as if the rider(s) were o part of this Securily Insirument.

{Check applicable box(es)| _ N
[ X] Adjustable Rate Rider [X) Condominium Rider () 14 Family Rider
L] Graduated Payment Rider L) Planned Unit Development Rider L] Biweekly Payment Rider
) Bufloon Riiter [} Rute lmprovement Rider (] Seeond Home Rider
[} VA Ride: () Outier(s) [specify]

BY SIGNING BELOW, Borrower deeepis angl ngrees o the terms und covenants contained in this Security Instrument and in
any rider(s) executed by Borrawer anrocorded with it.

Witnesses: Mﬁﬁ )O /’?_zuﬁk/\ —(Scal)

FRANK D, GALASSI! Rorrower

—(Seal)

Jorrower

{Seal) /. (Seal)

Norrower Borrower

STATE OF ILLINOIS, 'f\//W{:' County ss:

I, J::pm(-"‘.‘v A | [,'c?j‘f: &l )/ i Notry Public in and or saia zounly and state do hereby eenily that

FRpne b GILASSI

, peesonally known o me 1o be the sarc porson(s) whosc nyme(s)
subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowledged thar /¢
signed and deliversd the suid insirumentas /77 Tree and voluntary aet, for the uses and purposes therein sel fortl
i ficial seal, his & 7 LeCenySens 7Y
Given under my hand and official scal, this / ‘ doyof f e Ce?/fDed A . / .
Py / pam
- z#&.fz'.e?‘é-'*""/{?’? ,/‘G“’ﬁ” '/
X . .:;Nﬁ'l/ury Public /;—-——-———-
I 1 B
“"OFFICIAL SEAL =

JAMES A, VESEfL‘Ym .
tary Public, Slate ofliinois.
m Go?nmlulon Expiras 11/10/2001 §

-

My Commission Expires:

@B) WR{IL) 9008y Pagesars  Form 3014 B/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th day of
Decemke® , 1987 , and s incorporated into und shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security
Instrumeint”y of the same dwie given by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable ReioNote (the "Note") to
FREMONT INVeOTHENT & LOAN

(the “"Lender™) of the swine date and covering the Property described in the Security
[nstrument and locuted ot

1475 REBECCA DRIVE #210, MDEMAN ESTATES, IL 60194

[Fiopeny Address]

THIS NOTE CONTAINSG PROVISIONS ALLOWING FOR
CHANGES IN MY INTERES7T RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE tNTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenarcand apree us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGEY
The Note provides for an initinl interest rate of 8,750 %. The
Note provides for changes in the interest rate and the monthly payments, a4 toilows:

MULTISTATE ADJUSTABLE RATE RIDER - Singlo Famlly

- 899U 7o) 197
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGIES
(A) Change Dates
The interest rate [will pay may change on the fiest day of
July , 1898 , ind on that day every sixth month
thereatter Bach date on which my interest rde could clange is enlled 1 "Change Dawe"

(B) Theaindex
, llicginnlr.g with the first Change Dute, my interest rate will be based on an Index, ‘The
"dex™ 18
the average o1 ‘n:arhank offered rates for six-month U.S. dollar~-denominated
deposits in the Loadon market ("LIRGR"), as publishad In the WALL STREET
JOURNAL, -

The most recent “ladex  figure  uvailable as of the duwer (X3 45 days
~ belore each Chunge Date is called the “"Cuerent index,”

I the Index is no longer availuble-the Note Holder will choose a new Index that is bused
upon compurable informution, The Netz Holder will give me novice of this choice,

(C) Caleulation of Changes

Before each Change Dute, the Note Holder will caleulate my new interest mite by ndding
Five and Forty-Nine Hundradths pereentage poini(s)
( 5§.4900 %) 1o the Current Index.The Pgw Molder will then round the
result of this addition to the (X1 Nenrest [_INext Highest Next Lowest
Ona~Eighth ( 0.,7e8 %), Subject 1o
the Hmits stated in Seetion 4(D) below, this rounded amount wilibe my new interest tate umil
the next Change Date,

The Note Holder will then determine the umount of the monthiy payment that would be
suflicient to repny the unpaid principal thit [ am expected w owe ol the Change Dute in full
on the Maturity Dite at my sew interest eale in substantinlly equad panyments, ‘The result of
this caleulation will be the new amount of my monthly payment,

[ nterest-Onty Period ‘
The "ineresteonly  period” is the period from the dute of this Note Cihrough
N/7A Por the interest-only period, after culenlning my new interest

|n||im:_E__<?..
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e us provided nbove, the Note Holder will then determine the amoumt ol the monthly
payment that would be sufficient (o pay the interest which accrues on the unpaid principal of
my loan. The result of this caleulation will be the new umount of my monthty payment,

The Mamortization period” is the period after the imerest-only period. For the
amortizatioe period, after caleulating my new inlerest rte as provided above, the Note Holder
will then aercrmine the amount of the monthly payment that would be sufficient 10 repay the
unpnid principgni that T am expecied 10 owe at the Change Date in full on the Maturity Date at
my new interesirate in substantially cqual payments. The resultof this caleulation will be the
new amount of my monthly payment,

(D) Limits on Inierest Rate
(Please_check approprese boxess if no box is checked, there will be no maximum

limit on changes.)
[ (1) There will be no maximum limit on interest rte changes,

O (2) The interest rate | om raquired to pay at the first Change Date will not be
greater than 10,250 % or Jess than  8,7500 %,
() (3) My interest rate will never be increased or decreased on any single Chunge
Date by more than Gne and Ona-Hulf
pereentage point(s) (- 1.5000 %) from the rute of interest | have
_. been puying for the preceding period,
(X1 () My Interest rute will never be greaertvap 15,7500 %, which
I8 cutled the "Maximum Rate."
LX) (5) My imterest rate will never be less than 8,7500 %, which is
... called the "Minimum Rate,"
[X] (6) My interest rute will never be fess than the inftigiinierest mte,

() Effective Date of Changes

My new interest rute will become effective on each Change Date, Twill piy the amount
of my new monthly payment beginning on the first monthiy payment dats-after the Change
Date until the amount of my monthly payment changes aguin,

(') Notice of Changes

The Note Holder will deliver or muil to me o notice of any changes in my imeiest rate
and the amount of my monthly puyment before the effective dwme of uny chunge., The notice
will inchude information required by law to be given me and also the title and telephone
number of o person who will ansswer any question [may hive regarding the notice,

iiintn: ¢ 05
%8990 {9701) IPago 3 ot b
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o reid as follows:

Troazsior of the Property or a Beneficial Interest in Borrower, 1€ ull or any part of the
Property or-any interest in it is sold or trunsferred: (or i o beneficial interest in Borrower is
sold or tranaterred and Borrower 1§ not a natural person) without Lender's prior writien
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrumient, However, this option shall not be exercised by Lender if exercise is
prohibited by federii faw us of the date of this Security Instrument, Lender also shall not
excrcise this option if, (o)-Borrower causes 1o be submiued 10 Lender information required by
Lender to evaluate the intercizd transferee as if & new loun were being made to the transleree;
and (b) Lender reasonably determines that Lender's security will not be impaired by the lonn
assumption and that the risk ¢ a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender

To the extent permitted by appiice'de law, Lender may charge » reasonpble fee as o
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is aceentable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Nate and in this Security Insirument,
Borrower will continue to be oblignted under the Mote and this Security Instrument unless
Lender relenses Borrower in writing,

If Lender exercises the option to require immedinte payiaent in full, Lender shall give
Borrower notice of agceleration, The notice shall provide & period of not less than 30 days
from the date the notice is delivered or mailed within which Zorrower must pay all sums
secured by this Security Instrument, If Barrower fails to pay these sims prior 1o the expiration
of this period, Lender- may invoke any remedies permitied by this Secarity Instrument without
further notice or demund on Borrower,

.
Inislare; [f(/?_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

0D M

L L e \L N WA (8o ~(Seal)
FRANK C. GALASSI -Horrower Jinrows
(Seal) . {Seal)

Horwur Hortower

(Seal) (Seal)

Huorrower QNorrower

S 1 1) (Seal)

JHiower Qorrower

I"ige 5 of &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muade this 9th day of
December , 1887 , and is incorpormied imo and shail
be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Securivinsirument”) of the same diie given by the undersigned (the "Borrower") to seeure
Borrower's Note to FREMONT INVESTMENT & LOAN

‘ (the "Lender”y of
the same date and covering the Property described in the Security Instrunient und locuted ut:

1475 REBECCA ORIVE 11210 HOFFMAN ESTATES, IL 80194

(ruperty Addrest}

The Property includes @ unit in, together with an undivided interest in the common clements
of, & condominium project known us: 4UUN LAKE VILLAGE

INe of Conlanenivin Project|

(the "Condominium Project”). I the owners assocrtion or other entity which acts for the
Condominium Project (the "Owners Associution”) hatag title 10 property for the benefit or use
of its members or shareholders, the Propenty also inchvdes Borrower's fnterest in the Owners
“Association and the uses, proceeds and benefits of Borrowet's interest,

CONDOMINIUM COVENANTS. In addition to the eovenants and sgreements mide
in the Security [nstrument, Borrower snd Lender further covennm gad ngree ns lollows:

A, Condominium Qbligations, Borrower shall perform ail <& Boarrower's obligations
under the Condominium Project’s Constituent Documents, The "Constiient Documents” wre
the: (i) Declarntion or wny other document which cremtes the Condominhnm Projeet; (1)
by-laws; (i) code of regulations; and (iv) other equivalent documents, Barrower shull
promptly puy, when due, ull dues and nssessments imposed pursunnt to/the. Constinen!
Pocuments.

MULTISTATE CONDOMINIUM RIDER-SIngle Famliy-Fannto Mue/Fraddie Mao UNIFORM INBTHUMENT

@ -8U oo Form 3140 0/80
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B. Hazard Insurance. So long ns the Owners Associntion maintains, with n generally
accepted insurance carrier, o "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
pericds, and ugainst the hnzards Lender requires, including fire and hazards included within
the termi “extended coverage,” then:

) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender Ofiue yearly premium installments for hazard insurince on the Property; and

(iiy Borrower’s obligntion under Uniform Covenant 5 to maintain hazard insurance
coverage on e Property is deemed satisfied to the extent that the required coverage is
provided by the Owniors Association policy.

Barrower shall give Lender prompt notice of any apse in required hazard insurance
coverage,

In the event of & disteiondion of hazard insurunce proceeds in licu of restormtion or repair
following n loss to the Pranery; whether to the unit or to common clements, uny proceeds
phytble to Borrower are hercay assigned and shall be paid to Lender for application 1o the
sums seeured by the Security Insirwoemt, with any excess paid to Borrower,

C. Public Liability Insurmnce. Porrower shall tnke such actions us may be rensonable to
insure that the Owners Associntion niantaing @ public liubility insurance palicy nceeptable in
form, amount, and extent of coveruge to Londor,

D. Condemnation, The proceeds o any award or cleim for damages, direct oy
consequential, payable to Borrower in conneciian with any condemnition or other taking of
ali or any part of the Property, whether of the tnivor of the common elements, or Tor any
conveyance in liew of condemnation, are hereby assigred and shall be pid to Lender, Such
procecds shall be applied by Lender 1o the sums.secured by the Sceurity Instrument as
provided in Uniform Covenant 1),

I, Lender's Prior Consent, Borrower shall not, exceprofer notice 1o Lender and with
Lender's prior written consent, either partition or subdivide the Fieperty or consent 1o

(i} the abandonment or ermination of the Condomizium Project, except for
nbanconment or terminption required by Inw in the case of subsiantwl destruction by fire
or other casunlty or {n the case of o tking by condemnntion or emineni doszin;

(ii) nny amendment o nny provision of the Constitient Documents it the provision
is for the express benefit of Lender;

(ii1) termination of professionnl manngement tnd nssumption of self~ririwgement of
the Owners Associntion; or

(iv) any action which would have the effeet of rendering the public lubility
insurance coverage muintained by the Owners Associntion ungcceptable o Lender,

Form 3149 9190
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F. Remedies, [I' Borrower does not pay condominium dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this parngraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburse:ient st the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowernquesting payment,

BY SIGNING/BELOW, Borrower nceepts and agrees 1o the terms und provisions contined in
this Condomititim Rider,

{
¢
%ﬁ% A w‘i)//fx_(/w// (Seal) {Seal)

, BALASSI -Borrawer -Hutrower

= (Seal) {Seal)

Dorower Boirower

(Ceal {Seal)

-forrower Sorrower

(Seal) £ (Seal)

Burrower Borrower
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