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MORTGAGE s

HIS MORTGAGUE _("Security Instrument”) is given on December 26, 1997 .
ELTOM. ELLZEY |, dworced angl N0
Snceremart col. e

orrower”). This Security Institiment is given to Key Bank USA, National Association ,
which is organized and exisling undér the laws of The United States of America , and whose
address is 8000 Midiantic Dr., Svite 202 North, Mt. Laurel, NJ D8D54
("Lender”). Borrower owes Lender the grinicival sum of Sixty Thousand, and No/100 -wwuua
--------------------------- e T L L S e LS DT T L § T4 ¢F ¢
(US.§ 60,000.00 ). This debiis »videnced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides fui-monthly payments, with the full debt, if not paid
carlier, due and payableon ~ Qecember 26, 2112 . This Security Instrument secures to Lender:

(a) the repaymenl of the debt evidenced by the MNotr,. with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all othér sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and 4<the performance of Borrower's covenants
and agreements under this Security Instrument and the Noie./ For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property Jocated in GOOK

County, Illinois:

SEE ATTACHED SCHEDULE 'A’ 20-30-205-008

which has the address of 8007 § MANISTEE AVENUE ,CHICAGO
{Street) [City!
llinois BO617 {"Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS  that Borrower is lawfully seised of the esiate hereby conveyed and
has the right to mortgage, gramt and convey the Property and thal the Property is unencumbered,
except for encumbrances of record. Borrower warranis and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.
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paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevemt the enforcement of the lien; or
(c) secures. from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. " If Lender determines that any part of the Properly is subject to a lien which
may atltain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrover shall salisfy the lien or take one or more of the actions set forth above within 10 days
of the giving <( notice.

§. Mazaid s Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the-Pioverty insured against loss by fire, hazards included within the term “extended
coverage” and any  taner hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall -bs maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval
which' shall not be unreasonahly withheid. If Borrower fails to maimain coverage described above,
Lender may, at Lender's optior, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have tle risht 10 hold the polices and renewals. 1f Lender requires,
Borrower shall promptly give to Lender allieccipts of paid premiums and renewal notices. In the event
of loss, Borrower. shail give prompt. notice to the insurance carrier and Lender. Lender may miake proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the iestoration or repair is economically feasible and
Lender's security is not fessened. If the restoration or répair. is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be aprlied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Porrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has offered
to settie a claim, then Lender imay collect the insurance proceeds.” Mepder may use the proceeds (o
repair or restore the Property or to pay sums secured by this Security Inzouisent, whether or not then
due. The 30-day period will begin when the notiee is given

Unless Lender and Borrower otherwise agree in writing, any application, of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to i puragraphs 1 and 2
or change the amount of the paymems. If under paragraph 21 the Propenty is arzuiied by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Pioperty prior to
the acquisition shall pass to Lender to the extent of ihe sums secured by this Securily 'Instrument
immediatefy prior to the acquisition.

6. Occupancy,  Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy
the Property as Botrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defavit if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrumemt or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph- 18, by causing the action or proceeding 1o be
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the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not

the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the.

condemnor offers to make an award or seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and . apply the
proceeds, at its option, either ‘1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal
shall_not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2
or change the amount of such payments.

11. Burcower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificaian of amortization- of the sums secured by this Security Instrument granted by Lender o
any successor 1y inlerest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's sucoessors in interest. Lender shall not be required to commence proceedings against any
successor in interese. or refuse to extend time for payment or atherwise modify amortizatlon of the sums
secured by this Security’ Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude s exercise of any right or remedy.

12, Successors and Assigis Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruraemi shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions <f paragraph 17. Borrower's covenanits and agreements shall be
joint and several. Any Borrower who-co-cigns this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument -wnlv to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Secucity !nstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeni; anl (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accomrandations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets
maximum loan charges, and that' law is finally interprete 'so. that the interest or other loan charges
collected or to be collected in connection with the loan exceed e permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce. the <charge to the permited limit; and
(b) any sums already collecied from Borrower which exceeded peimitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prineipal owed under the Note or
by making a direct payment. to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepaymem charge under the Note.

4. Notices. Any notice to Borrower provided for in this .Security Instrument ' shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usc”ri 2nother method.
The notice shall be directed 10 the Property Address or any other address Borrcwe. designates by
notice 1o Lender. Any notice to. Lender shall be given by first class mail to Lender’s_address stated
herein or any other address  Lender designates’ by notice to Borrower,  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Nole conflicis with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument,

GMD 0085 (294) UNIFORM - SHPSIL - 107 Form 3014 9/90 (page 5 of 8 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceferation
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less thap 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclpsure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment.in ful) of all sums secured by this Security Instrument without further demand and may foreclose
this Security Tnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the reinedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of «it’e evidence.

22, Release. Upon) payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument witno':: charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homustend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security instrument. If onc or more riders are executed by Borrower and recorded
together with this Security “incaument, the covenams and agreements of each such rider shall be
incorporated into and shall amerd and supplement the covenanls and agreements of this Security
Instrument as if the rider(s) were a past-ofthis Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider [J Cewiominium Rider £ 1-4 Family Rider

[ Graduated Payment Rider [J Plannec Unit Development Rider [} Biweekly Payment Rider
[J Balloon Rider {1 Rate Improvsinint Rider [J Second Home Rider

[J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to e terms and covenanls contained in this
Security Instrument and in any rider(s) executed by Borrower and reco’ded with it

s e .
b e

T Bes T

Witnesses:

LQC /g WB{NJ/ E mﬂ C/UZ”#"‘( (Seal)

ELTON ELLZEY 0 -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

UNIFORM - SUPTIL - 1/9? {Page 7 of B pages) Form 3014 9%
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* LOT 46 AND THE NORTH 1/2 OF LOT 45 IN BLOCK 12 IN B.F. JACOB'S SUBDIVISION OF BLOCKS 12
“+ AND 13 IN CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND
i1 THE NORTHEAST 1/4 OF THE NORTHWEST i/4, ALSO THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
-5 THE NORTHEAST 1/4 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 IN
i.; SECTION 31, TOWNSHIP 39 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

“ COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

Assignment of Rents Loan # 6182836KF
THIS 1-4 FAMILY RIDER is made this 26th day of Decemher, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Note to ey Bank USA, National Association
{the "Lender"} of the same date and covering the Property described in the Security Instrument
and located at: 8007 § MANISTEE AVENUE, CHICAGO, IL 60617
|Proparty Addrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL TROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in additien to
the Property describea /v the Security Instrument, the following items are added to the Property
description, and shall alro constitute the Property covered by the Security Instrument: building
materials, appliances and coods of every nature whatsoever now or hereafter located in, on, or
used, nr intended to be used i connection with the Property, ingluding, but not limited to, those
for the purposes of supplying o ¢istributing heating, cooling, electricity, gas, water, air and light,
tire pravention and extinguishing arparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screeils, blinds, shades,
curtains and curtain rods, attached miv<rs; cabinets, panelling and attached floor coverings now
or hereafter attached to the Property, all of vinich, including replacements and additions thereto,
shall be deemed to be and remain a part of'11e Property covered by the Security Instrument, Alf
of the foregoing together with the Property cesciibod in the Security Instrument {or the leasehold
estate if the Security Instrument is.on a leaseho'd) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree 1o or
make a change in the use of the Property or its zoning clessiiication, unless Lender has agreed in
writing to the change. Borrower shall comply with a4 /laws, ordinances, regulations and
requirements of any governmental body applicable to the Pioperty

C. SUBDRDINATE LIENS. Except as permitted by federal lave, Sorrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance againstrent loss in addition
to the other hazards for which insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenani-78 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree/ir. writing,
the first sentence in Uniform Covenant 6 concerning Boerrower’s occupancy of the Propaity is
deleted. All remaining covenants and agreements sat forth in Uniform Covenant & shall remain in
effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used In this paragraph G, the
word "lease" shall mean "sublease” if the Security Instrument is on a leasehold,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddia Mac Unifarm Instrumant Form 3170 3/90
{Page 1 of 2 pages) Uniform - RID1-4 - 1/91
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