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MORTGAGE

-/r’]? 1S MORTGAG.:’ St curny Instrument"} is givenon  DECEMBER 19, 1997

w~f L h
Y IN JOINT TENMCY
ﬁ his wife. Jeb

("Berrower"). This Security Instrument is given to

{Space Above This Line For Recording Danta} N

’;i NFUND ,USA, A CALIFORNIA CORPORAY TN &.FL#GO'.'h 3917 )
which is orgamzcd and cxisting under the lavs of , and whose address is
12770 HIGH BLUFF DRIVE, SUTTE 144
SAN DIEGO, CA 92130

("Lender”). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND SIX HUNDRED AND NO/100

Dollars (U.S. § 57,600.00 ). This debt is cvidenced by Borrower's sote dated the same date as this Security
Instrument {"Note"), which provides for monthly payments| with the full debt, if not paid carlier, due and payable on

JANUARY 1, 2028 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exlensions and modificaiior.s of the Note; (b) the payment of ali other sums, with
intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mcte. For this purpose, Borrower does hercby
mortgage, grant and convey 1o Lender the following described property Jocaled jn

LONK County, Nlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADRE A PART HEREU!I'.

LN G5 09212

which has the address of 12012 5. FERRY

CHICAGD
[Sueet) [Chy)

Ilfinois 40628 (“Property Address"):
{Zip Code}
ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac LNIFORM INSTRUMENT Fﬂl'm 3014 990
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TOGETHER WITH all the improvements now or herealter crecled on the property, and all casements, appurtenances,
and fixtures now or hercafier a pant of the propenty. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregeing is referred Lo in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawifully seised of the estaie hereby conveyed and has the right 10
mortgage, grant and convey the Propeny and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifonm sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymens are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assesstucnts which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or grownd rents on the Property, if any; (c) yearly harard or propenty insurance premiums; (d) yearly flood
isurance premiurs, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordarce ‘with the provisions of paragraph. 8, in lieu of the payment of morigage insurance premiums, These
items are called "Escro:v Lems." Lender may, at any time, collect and holtr unds in an amount not to exceed the maximum
amount a lender for a Jedora'ly related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setilement Procedures At of 1974 as ameuded from lime 1o time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another
law that applies to the Funds sets « lesser amount. If so, Leader may, at any time, collect and hold Funds in an amount not 10
exceed the lesser amount, Lender iy estimate the amotini of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems Gr otherwise in accordance with applicable law.

The Funds shall be held in an fastiution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lenver pays Borrower interest on the Funds and applicable taw permils Lender
to make such a charge. However, Lender may requirs Porrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with 1%i3-loan, unless applicabie law provides otherwise, Unless on agreement
is made or applicable law requires interest 1o be paid, Lendesshall not be required to pay Borrower any interest or carnings on
the Funds. Barrower and Lender may agree in writing, hosever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge; an annual-accounting of the Fundy, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds arc pledged-as additional sceurity for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to b held by applicable taw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requircments ol sepiicable law, If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay te Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shill prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propert;-Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Leader at the timne of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second; <o 2mounts payabic under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Vste,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns auributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renis. .t any. Borrower
shall pay these obligations in.the manner provided in paragraph 2, or if zot paid in that manner, Borrower shall pay them on
time direcily to the person owed. payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments. :

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operale lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Propeny is subject to a lien which may attain priority over
this Sccurity Instrament, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tesm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shali not be unreasenably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender's option, ebiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is net lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be -
applicd to the sums sccured by this Seeurity Instrument, whether or not then due, with any excess paid to Bosrower, If
Bormrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may colicet the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to paj: sums sccured by this Security [nstrument, whether or not then due. The 30-day period will begin when the
notice is given:

Unless Lendri and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diie of the momhly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 Wy Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage 1o the Fropr.ty pnor to-the ncqutsmon shall pass 10 Lender to the extent of the sums secured by this Sceurity
Instrument immediately privr 2o the acquisition.

6. Occupancy, Preserva.ion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall ocevpy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instruraen! and shall continue 1o oceupy the Property as Borrower's principal residence for oy
least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which conseat shall not be unrcasonably
withheld, or unless cxtenuating circumstaices, exist which arc beyond Berrower’s control. Borrower shall net destroy,
damage or impair the Property, allow the Reaperty to deteriorate, or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, \whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise ina’erially impair the licn created by this Security Instrument or Lender’s
security interesi. Borrower may cure such a default’ ind reinstate, as provided in paragraph 18, by causing the action or
procccdmg to be dismissed with a ruling thal, in Lender's guod faith determination, precludes farfeiture of the Borrower's
interest in the Property or. other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the inan application process, gave matcrially false or inaccurate
information or statements to Lender {or failed to provide Lende’ with any material information) in conncction with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a lcaschold, Borrorv7er shall comply with all the provisions of the Jease, If
Borrower acquires fee litle 1o the Property, the leaschold and the fec titlosnall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower i2ils <o perform the covenants snd agreements
contained in this Securily Instrument, or there is a legal proceeding that may sy nificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfelturz orio enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ana Lender's rights in the Propenty.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying rcasonable attorneys’ fees and cnlering on the Properly to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o1 Gorower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha)) o=ar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance caverage required by Lender Japses or ceases to be in cffect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternaie mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not availabic, Borrower shall pay 1o Lender
each month a sum equal 1o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss reserve in fien
of mortgage insurance. Loss reserve payments. may. no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or lo provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower -
and Lender or applicable law.

9. Inspection.. Lender or its agent may make reasonable entries upon and mspccuons of the Propesty. Lender shal
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direet or conscquential, in connection with
any condemnation or other tuking of any par of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the procceds shall be applied 1o the sums sccured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partia) 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sectired immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately belore the taking is less than the amount of the sums
sccured immediately before the taking, unless Bomower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or net the sums are
then due.

If the Projarty is abandonied by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle 2claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to zollect and apply the proceeds, at its optien, cither to resteration or repair of the Property or to the
sums securcd by this Serarity Instrument, whether or not then due.

Unless Lender and Bzower otherwise agree in writing, any applieation of proceceds to principal shall not extend or
postpone the duc date of the-meihiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relrascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of 1. sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence prucsedings against any successor in inferest or refuse 1o extend time for payment or
otherwise modify amertization of the sums secured by this Security lnstrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exereise of anf rizht or remedy.

12. Successors and Assigns Bound; Joint 1ind Szveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the suceessivs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall o joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secuaty 1nstrument; (b) is not personally obligated Lo pay the sums
secured by this Security Instrument; and (c) agrees thet Lender anti apy other Borrower may agree 1o extend, medify, forbear
or make any accommodations with regard to the 1erms of this Seouri’y Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrumintis subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other {oan chaiges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall he reZuced by the amount necessary 1o reduce
the charge 10 the permitied limit; and (b} any sums already collected from Borrowed which exceeded permitted fimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princippl cvied under the Note or by making a
direct payment to Borrower, If & refund reduces principal, the reduction will be treated is-a pantial prepayment without any
prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shali-Ue given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shali < given by first class mail
to Lender's address staied herein or any other address Lender designates by notice to Borrower. Any-ariice provided for in
this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as providid 1n this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Propeny is localed. In the event that any provision or ciause of this Security Instruricnl or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given eifeet without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in-Borrower. If all or any pan of the Property or any interes)
in it is sold or transferred (or if a.beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the tight 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (a) 5 days (or such other period as
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applicable law. may speeify for reinstatement) before salc of the Property pursuant to uny power of sale contained in this
Security Instrument; or {b) entry of a_judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; {c) pays all cxpenscs incused in enforcing this Security
Iustrument, including, but nol limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reascnably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums securcd by this Security Instrument shalf continue unchanged. Upon reinstatcment by Borrower, this Security
Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior aotice 1o Borrower. A sale may result in a change in the entity
(known as the "Lean Scrvicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will. e olven written notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any oth:r iuformation required by applicable law.

20. Hazardous{ubstances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on'oiin the Property. Borrower shall not do, nor allow anyone else to do, anything alfccting the
Property that is in violation of #:7 Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali cuzatities of Hazardous Subsiances that are generally recogrized to be appropriate to nonmal
residential uses and to maintenance of die Property.

Borrower shall promptly give Lezars writien gotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledyge. If Borrower [earns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hozardeus Substance affecting the Property is necessary, Borrower shall
prompily 1ake al} necessary remedial actions in accorriarice withy Environmental Law,

As uscd in this paragraph 20, "Hazardous Substar ces” are those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasolie, yerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatije solvents, materials containg asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws 772 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ind Lender further csv23ant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Bolrcwer prior to acceleration following Borrawer’s

breach of any covenant or agreement in this Security Instrument {vut no* prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} tha deiazlt; (b} the action required to cure the
default; (c) a date, not less than 39 days from the date the notice is piven te/'farower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified it f2s notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ».:2d-sule of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ: to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceiccation and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender a1 jts option may recuire immediate payment in
full of all sums secured by this Security Instrument without further demand and may for:lose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in prie=ing the remedies
provided in this paragraph 21, incloding, but not limited to, reasonable attorneys’ fees and costs of tt%e zvidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. [f onc or more riders are exccuted by Barrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es}]

Adjustable Ratc Rider D Condominium Rider [ 1-4 Family Rider
D Graduatled Payment Rider D Planned Unit Development Rider [: Biwceekly Payment Rider

D Balloon Rider D Rate Improvement Rider E Second Home Rider

D Other(s) [specify]

BY SIGNIMNG RELOW, Bomower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrumen’ ar.d.in any rider(s) executed by Borrower and recorded with 1.

(dowgtt Lansed. .jff (Scn%/’j) M {Scal)

AARON DORSEY, SR. -Borrower ~ JOSEPHINE DORSEY -Bomower

5

e, sy s
e, 2y

B e PP

3

ATt W,

(Seal) {Scal)

-Borrower “Bormower

_ A Scal) (Seal)

HAarrower ~Borrower

%U Witness:
aﬁ@gﬁk

STATE OF ILLINOIS, @/L/(?(ﬂ_g& County ss:

J
1, \'W (A AL /(/L,Q' Y 0157 , & Nedry Public in and for said county and state,
dotebyssniy i (3 g Apre A A Cpdept i Mot
, personally known to me to be the same person(s) whose name(s) M_/
subscribed 10 the foregoing instrument, appeared before me this day in person, and scknowicdge! that \-}«%, signed
and delivered the said instruments as ,L LA frec and voluntary act, for the uses »nd purposes therein set
forth,

Given under my hand and official seal, this /é;,l . day of ‘OLC ; / 4 é//J
3

My Commission expires: <5 /7/6 / 02 }/L)/LM)/LM w )
J

Notary Public

This instrument was prepared by U R e o
AR NIy Y
L} ‘;.’ L :\ i
{Name] ;NUI A g, ARl EGREST

s WY Cohén, ¢ fL;"q JTOH_ ()l Lt Q0 ‘;

VAN o S n, -‘-, ) f«.“no-._’u,'e.
) A taea,

(Address)
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4) LOT 4 IN PERRY HIGHLANDS BEING A SUBDIVISIION OF THE EAST 1/2 OF THE EAST 1/2 AND THE
3_,.; EAST 8 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
. OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

{‘* PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,




 UNOFFICIAL COPY

-




UNOFFICIAL COPVZ"HI*"'

ADJUSTABLE RATE RIDER

(LIBOR 8 Month index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH daycf DECEMBER, 1997
ivandis mcorporated into and shall be deemed lo amend and supplement the Mongage, Deed of Trust or Security Deed
iy (the “Securily Instrument”) of the same dale givan by the undarsigned (the "Borrower*) 1o sacure Borrower's
Adjustable Rate Note(the"Note")to (the "Lander”) of tha same date and covering the property described in the

Sacurity Instrument and located at:

12012 8, PERRY
CHICAGO, IL 60528

[Property Address]

THE NOTE CONTAINS ¥R DVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME!{T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In zddition to the covenants and agreamenls made in the Security
Instrument, Borrowar and Lender furinur covenant and agrea as follows:

A, INTEREST RATE AND MONTHLY PAYHIZNT CHANGES
The Note provides far an initial interest rate o! 9.4900 %, The Note provides for changes in the

interest rate and the monthly paymants, as lollows:
LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day of ~ JULY;1998
,and on that day every 6th month therealter. Each dale an which my i»tzrest rate could change is called a
"Change Date"
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Tae "index" is the average of
imarbank offered rates for 6 month U.S, dollar-denominated deposils in the Londor market based on quolaticns of
major banks, as posted in The Wall Street Jaurnal. The most recant Index figure availuble as of thae first business day
of the manth immediataly preceding the month in which the Change Date occurs is callad tne "Current Index.”
If the Index is no longer available, the Note Hoider will choose a new index that is based upon omparable
information. The Note Holder will give me notice of this choice.,

{C) Calcunlation of Changes
Before each Change Date, the Note Holder wxll calculate my new interast rate by adding

SiX

percentage points ( §.0000  %)1othe Current Index. The Note Halder will then rotnd the result of this
addition to the neares! ana-eighth of one percentage paint (0.125%). Subject to the limits stated in Section 4(D}
below, this rounded amount will be my new interest rata untit the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficien! to repay the
unpaid principal that { am expected to owe at the Change Date in ju)l on the Maturity Dale at my new intarest rate in
substantially equal payments. The rasult of this calculation will ba the new amount of my monthly payment.
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(D)‘ Limits on Interest Rate Chang N O F F I C IA L C O w”-hi 1 h Page ¢ of

" Theinferest rate | am required to pay at the lirst Change Data will not be greater than  10.4900 % or less
) than 9.4900 o, Thareafier, my interes! rate will never be increasad or decreased on any single Change
Data by mers than ONE percsni
V] ! percentage paint{s) { 1.0000 %) from the rate of inlerest | have bsen paying for the preceding months.
i My interest rate will naver be greaterthan 15,4900 %. orlessthan 9,4900 %
Y (E) Effective Date of Changes
4 My newinterest rate will bacome eftective on each Change Date.  will pay the amount of my new monthly
£, payment beginning on the first menthly payment date alter the Change Date until the amoun! of my monthly
i, paymentchanges again.
™ (F) Notice of Changes
The Note Holdar will deliver or mail to me a nolice of any changes in my inlerest rate and the amount of my
monthly payment before the etfective date of any change. The notice wili include intormation required by law 1o be
given me and also the telephrne number ol a person who will answer any quastion | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covanar, 17 of the Security Instrument is amended fa read as follows:
Transfer of the Vroperty or & Beneficial Interest in Borrower, If all or any part of tha Proparty or
any interest in it is $ala.er ransierred (or if a boneticial interest in Borrower is soid or transferred
and Barrower is not & nzisal person) without Lender's priof written consent, Lendar may, at its aption,
roquire immediate paymantin-full of all sums securad by this Security Instrument, Howevar, this option shall
not ba axercised by Lender # exurcise s prohibited by fedaral law as of the date of this Security Instrument.
Lender also shall not exarcise-tus oplion if: (a) Borrower causes ta be submitted to Lender Information required
by Lendsr 1o avaluate the intended treasiaree as it a new Joan were being made to the transfaree; and (b) Lender
reasonably determinas that Lender's sacurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemant in inis Security Instrument is acceptable 1o Lender,
To the extent permitted by applicable iaw, Lender may charge a reasanable fee as a condition to Lender's consent
1o the loan assumption. Lender also may requira theransferee to sign an assumption agreemant that is acceptable lo
Lender and that obligates the transleres to kesp ailine promises and agreements made in the Note and in this Securily
Instrument. Borrower will continue to be abligatad undrv tha Note and this Security Instrument unless Lender releases
Borrower in writing.
if Lender exercises the aption to require immadiate payinari in full, Lander shall give Borrower notice of
accelaration. The notice shall provide a period of not less thai 3% days from the date the notice is dslivered
or mailed within which Borrower must pay all sums securad by thic Sesurity Instrument, 1t Borrower fails to pay
these sums priot 10 1ha expiration of this period, Lender may invoke ~ny ramadias permitted by this Security
Instrument without further notice or demand on Berrower,

Borrower has executed and acknowledges receipt of pages | and 2 of this Ridar.

WITNESS THE HAND{S) AND SEAL(S) OF THE UNDERSIGNED.

&M@ﬂ&%&ﬂiﬁ__ (Seal) T M%) 7 St (seny
AARON DORSEY, SR. -Barrower JOSEPHINE DORSEY -Po:fwar

.‘/

-Borrower -Borrower

-Borrower -Borrower
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