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THIS MORTGAGE £ Securi Instrument ﬁiven on December 30, 1997 . The mortgagor is
ROBERT M. HOGAN ana -FANCES R Husband and Wife

Ticor Title

_ ("Borrower”),
This Security Instrument is giverrio Market Street Mortgage Corporation

which Is organized and existing under g I&Iawe of State of Michigan , and whose address is '

P.0. Box 22128, Tampa, FL FLender")
Borrower owes Lender the principal sum of ~0se Hundred Thirty Nine Thousand Three Hundred Fifty

Dollars and no/100 Doltars (U.S. $ 139,350.00 ). This debtis
evidenced by Borrower's note dated the sama daiz ax this Security Instrument ("Noteg which provides for monthly
payments, with the full debt, if not paid earller, due and pavable on  January 1 This Security
Instrument securas to Lendar (a) the repayment of the c'ebt wvidenced by the Note with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeni-of &' other sums, with interest, advanced under paragraph 7
to protect the security.of this Security Instrument; and {¢) the ,;r formance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, 2=rrewer does hereby mortgage, grant and convey to
Lender the following described property located in* (QQK

County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARI \THEREOF.

which has the address of 600 CONCORD WAY . PROSPECT HEIGHTS
[Street] {City)
linols 60070 ("Property Address");
[Zlp Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be \

covered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the "Property.” \

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed ang has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encurnbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFCRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

we princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable law or to a-written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds’) for: (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, ff any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accardance with the provisions of paragraph 8, In fieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settiement Procedures-Act of 1974.as amended from time to time, 12U.5.C. 82601 et
seq. ("RESPA"), urtess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, callect
and hold Funds 2 ai amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;i"s ofb ?u:'rent datr and reasonable estimates af expendttures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds.shall be- el In an institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(including Lender, if Lende’ is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a-cnarge. However, Lendar may require Borrower to pay a one-time charge for an
independent real estate tax reporting sen‘ze usad by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an.agreemeiit is made or applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any Interest or ez rnings onthe Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid onthe Funds. Lenue” shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funaz a7 the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all surs secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds In accordance.with the requiraments of applicable law. If the amount of the Funds held
by Lender at-any time is not sufficient to pay the Escrow lteris when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay-to Lender the amount rieressary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instrurr.ert, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or 2z the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acculsitlon or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments.. Unless applicable law provides otheiwise, ai pr.yments received by Lender under
paragraphs:1.and 2 shall be applied: first, to any prepayment charges due under *1g "ote; second, to amounts payable
under paragraph 2; third, to interest due; tourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and in:positions attributable to the
Property which may attain priority over this Security Instrument, and feasehold payments orgreund rents, if any.
Borrawer shall pay these obligations In the manner provided in.paragraph 2, or f not pald in thac-anner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lencer a!l notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower sl promptly furnish to
Lender recelpts evidencing the payments.

Barrawer shall promptly discharge.any lien-which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the llen In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) securas from the holder of the lien an agreement satistactory to
Lender subardinating the lien to this Security Instrument. f Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. ‘The insurance. carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of fass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the natice s given.

Unless Lenderand Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. }f underparagraph.21 the Property is acquired. by Lender, Botrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securi; Instrument immediately prior to the acquisition.

6. Occupancy, Presecviiian, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall'arzupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securit+iistrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, vr-uriass extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or imp=.: the Property, allow.the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action ar proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in tartelture of the Property or otherwise materially impair the lien created by
this Securlty Instrument or Lender's security interast: Barrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding * be dismissed with a ruling that, In Lendet's good faith
determination, precludes forfeiture of the Borrower's interzst.in the Praperty or cther material impairment of the lien
created by this Security Instrument or Lender’s security nterest. Borrower shall also be in default f Barrower, during the
loan application process, gave materially false or inaccurate iniormatlon or statements to Lender {or falled to provide
Lender with any material Information) In connection with tha iozn svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propeity as & principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of thesease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection.of Lender's Rights in the Property. If Borrower fails to peniarm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may siunificantly affect Lender's rights In the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or ftnaiture or 1o enforce laws or
regulations), than Lender may do and: pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a'lizn which has priority over this
Security Instrument, appearing in cour, paying reasanable attorneys' fees and entering ur: the Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to c'a 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt c* @ rrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amor'ats shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payrnent, '

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from an alternats
mortgage insurer approved by Lender. If substantially squivalent mortgage insurance coverage Is not available,
Borrower shall pay te Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgags insurance ends
in accardance with any written agreement batween Borrower and Lender or applicable law.
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%, Inspection. Lender or its agent may make reasonable entries upon and Inspections ot ;Lfl? T30det étiall! L
give Borrower notice at the fime of or prior to an Inspection specilying reasonable cause for the inspection.

10.. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, In connection with
any condemnation ar other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
asslgned and shalt be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, wih any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markst value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fractlon: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is fess than the
amount of the sums secured irmmediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurmnent whetherar not the sums are then due.

If tha Property 1s'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitlz-a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendei i puthorized to collect and apply the proceeds, at its aption, elther to restoration or repair of the
Property or to the sums serdred by this Security Instrument, whether or not then due.

Unfess Lender and Borrewe: atherwise agree in writing, any application of proceeds to pringipal shalt not extend or
postpone the due date of the mestrily payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Farlierrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to rele sse i he lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commanca proceedings against any succassor In interest or refuse to extend
time for payment or otherwise modify amortizat.on ofthe sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's, successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall nat be a walver of or praciudr: the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sexeral Liability; Co-signers. The covenants and agreements of
this Security tnstrument shall bind and benefit the successus and assigns of Lender and Borrower, subject tothe
provisions of paragraph 17. Borrower’s covenants and agrestienis shall be joint and several. Any Borrower who
co-signs this Sacurity Instrument but does not execute the Note. {aiz co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property unzisr the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Insiry nent; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear ar make any accommudatiors with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, if the loan secured by this Security Instrument Is subjec’ 1w a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges zciizcted orto be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge siil be reduced by the amount
necessary 10 reduce the charge to the permitted:limit; and (b) any sums already collected fiom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this vefund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by ccllvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirzcted to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shalt be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all
sums
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TICOR TITLE INSURANCE COMPANY

e
i?ommitment No., SCHEDULE A - CONTINUED
T

EXHIBIT A ~ LEGAL DESCRIPTION

UNIT 1-1-J-8050 IN THEZ COUNTRY CLUB VILLAS AT ROB ROY CONDOMINIUM, AS DELINEATED
ON A SURVEY CF T== FOLLOWING DESCRIBED LAND:

PORTIONS 0 47T 1 N THE COUNTRY CLUB VILLAS AT ROB ROY SUBDIVISION, BEING A
SUBDIVISION £F FiRT OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE
11 EAST OF 7=: 7D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED AS JZIZ3IT TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 3, 1998 AS
DOCUMENT NUMBZZ 24-.:14,870, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ZLEMENTss

COMMON ARDDRISS: £10 CONCORDIWAY, PROSPECT HEIGHTS, ILLINOIS 60070
PERMANENT INZTIZX WTMBER:; 03-26-102-004

SAID MATTE: THE LAND AND GTREP. PROPERTY

END OF SCHEDULE A

-

Mortgagor also hereby grants to the mortgagee, its successors and assigns, f
as rights and easements appurtenant’to the above desivibed real estate, the

rights and easemernts for the benefit of said property ust forth in the
Declaration, aloresaid.

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the vame as
though the provisions of said Declaration were recited and stipiisced at

W

length herein. /
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise Is protﬁ%ﬁte& g{f -
federal law as of the date of this Securlty Instrument.

it Lender exercises this option, Lender shalt give Borrower notice of accelration. The notice shall provide a perfod
of not less than 30 days from the date the notice Is defivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securtty instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of: (a) 5 days {or such other period
as applicable law may spectfy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security. Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in entorcing this Security Instrument, including, but not limited fo, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to.pay.the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement b, Borrower, this Security Instrument and the obligatlons secured hereby shall remain fully effective as if
no acceleration had nccurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

18. Sale of Note; f.hz nge of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be solo cna or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Sesvicer) ihat collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or mara charges of the Loan Servicer unrelated o a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice wil state the name and «dd:ess of the new Loan Setvicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrow ar shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous -Substances-on or in the Propr.y. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that Is In violation-of any Environrierca! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities o' Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainte 1ance of the Propeny.

Borrower shali promptly give Lender written notice of anv investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involvian the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. 't Barrower learns, or is notified by any governmental or
regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial aciuns in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substzinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materizis-containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20; "Environmental Law" raears faderal laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or environmantat nrotection.

NON-UN(FORM COVENANTS. Borrower and Lender further covenant and agree a< ioliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelers’ion following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceferaution under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b} thc &ction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrover, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specitied it notice may
result in acceleration of the sums secured by this Security instrument, torectosure by judicial prcceeding and
sale of the Property. The notice shall further inform Barrower of the right 1o reinstate after acceleration and the
right to agssert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default ia not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of all'sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited to,
reasonable attorneys’ fees and costs of title evidence, _

22, Release. Upon payment of al _sums"secur'ed by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24, Riders 1o this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements aof this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box{es}}
[ Adjustable Rate Rider [® Condorninium Rider {)1-4 Family Rider

(LI Graduated Payment Rider [ Planned Unit Development Rider LI Biweekly Payment Rider

(CIBalloon Rider CJRate improvement Rider [JSecond Home Rider
[JOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
{nstrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
&{ﬂ{f HDGAN_ ’_

Soclal Security Number ~321-38-724¢
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Soclal Security Number _337-42-3826

(Seai) LSaal)

Borrower Crrowar

Soclal Security Number A Social Security Number

[Space Below. {iia Line For Acknowledgment)
Ll
STATE OF ILLINQIS, County ss:

a.Notary.Putlic jn and for said county and state do hereby certi
that'ROBERT M. HOGAN and FRANCES R. HOGAN 1 0ucn boiobrt s w"»&l_ Y centfy

personally known to me 1o be the same person(s) whose name(s) subsr ribed to the foregoing instrument, appeared
before me this day In person, and acknowledged.that they signed and delivered the said instrument as
their  freeand voluntary act, for the uses and purposes 1hereln set folth.

Given under my han and officel seal thls S0 T dayof D4 2k

(\Q/UL R Q\ T%JL,L"A;-

My Commission explras: Notary Publig s

Cheryl M "OFFICIAL SénM
This Instrument was prepared by:  Lheryl Nugr = y4.\c A BAKOF \LLINOE

LIC, STATE
2 “i?J %%M%smn FXPIRES 9/28/98

e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th  dayof  December, 1997 , andis
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”} of the same date given by the undersigned {the "Borrower") to secure
Borrower's Noteto  Market Street Mortgage Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and focated '
at

600 CONCERD. WAY,PROSPECT HEIGHTS,IL 60070
{Property Address]

The Property kiclur'za a unit in, together with an undivided interest in the common elements of, a
condominium projaci known as:

COUNTRY CLUB VILLAS AT ROB ROY CONDOMINIUM

{Name of Condorminium Preject)

(the "Condominium Project’). 1¥the owners association or other entity which acts for the Condominlum
Project {the "Owners Assoclation”) nolc's title to property for the benefit or use of its members or
shareholders, the Property also Inciudes Borrower's Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intciact.

CONDOMINIUM COVENANTS. In add tion to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covena it aind agree as follows:

A. Condominium Obligations. Borrower sii2!i parform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ‘Zonstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; 4i} by-laws; (lil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whendue all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association malriains, with a generally accepted
insurance carrier, a ‘master’ or "blanket” policy on the Condominlum Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perious, and against the hazards Lender
requires, including fire and hazards included within the term "extended covei2ge,” then:

() Lenderwaives the provision In Uniform Covenant 2 for the maiiiiiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 to malntain hazard insurance coverage on the
Property Is deemed satisfied o the extent that the required coverage Is provided by the Owners Association
policy. ‘

Borrower shall give Lender prompt notice of any lapss in required hazard insurance Coverage.

In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repa'r fullowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowz2;7ure hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award. or claim for damages, direct or consequential, payable
ta Borrawer In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common efemants, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Stch proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**//0392/3140{08-60)-L PAGE 1 OF 2 Revised 8/91
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E. Lender's Prior Consent. Barrower shall not, except after notice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Froject, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condermnation or eminent domain;

(il any amendment to-any provision of the Constituent Documents if the provision Is for the
express benefit of Lender;

{iit) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability Insurance coverage
maintainec' by the Owners Association unacceptable to Lender.

F. Hewedies. |If Borrower does not pay candominium dues and assessments when due, then Lender
may pay them.-Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securod-hy the Security Instrument. Unless Barrower and Lender agree 1o other terms of
payment, these amuunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW/ Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
M % %% (Seal)

KOBERT M. HOGAN -Borrower

4
=7 o /
R :/_‘?“%4// 7)’ / é’? - (Seal)
FRANCES R, HOGAN / -Borrower

(Seal)
-Borrowsr

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**/ /0392/3140{09-00)-L PAGE 2 OF 2 Revised 8/91
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ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th dayof December, 1897 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument’} of the same date given by the undersigned (the "Borrower’) to secure
Beorrower's Ad{us&abie Rate Note (the "Note"jto

Market Street Mortgage Corporation
{the “Lender’) of the same date and covering the property described In the Security instrument and located

at.
600 CONCORD WAY,PROSPECT HEIGHTS, IL 60070
_ {Property Address}
THE NG7% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA1 2 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGLT PAY.

ADDITIONAL COVENANTEL in addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender fu'ther covenant and agree as fellows:

A, INTEREST RATE AND MONTHLY QA /MENT CHANGES
The Note provides for an intial interesixalz of  6,8750 %. The Note provides for changes inthe
interest rate and the monthly payments, as foll ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may change on the first cav.of January, 1939 , and on that day
every 12th month thereatter. Each date on which my intersst. 2te could change Is catled a "Change Date.”

{B) Theindex _

Beginning with the first Change Date, my interest rate will e basec on an Index. The "index” is the
weekly average yield on United States Treasury securitles adjusted ‘o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure syaiiable as of the date 45 days before
gath Change Date Is called the "Current Index.”

If the Index is no longer avaliable, the Note Holder wif choose a new ind<icwhich is based! upon
comparable information, The Note Holder will give me natice of this choice.

(C) Cafculation of Changes
Before each Change Date, the Nate Holder wil calculate my new Interest rate by aduing Three
percentage points { 3. 0000 %} t0 the Currept index. The Note
Holder wiil then round the result of this addition to the nearest one-gighth of one percentage paint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest «aie until the
next Change Date. . _

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
rapay the unpald principal that | am expected to owe at the Change Date in tull onthe maturity date at my
new interest rate In substantially equal payments, The result of this calcutation will be the new amount of my
monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greater than 8.8730  %or
lessthan 4, 8750 %. Therealier, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been paying for the
preceding tweive months. My interest rate will never be greaterthan 12,8750 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--5ingle Family~FNMA/FHLMC Uniform Instrument Form 3111 3/85
ISC/CRID**//0382/3111(03-B5)-L PAGE 1OF 2
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{E) Effective Date of Changes

My new Interest rate will become effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment befora the effective date of any change. The notice will include information reguired by
law to be given me and also the title and telephone humber of 2 person who will answer any question | may
have regarding the natice.
B. TRANSSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifurm.Covenant 17 of the Security Instrument Is amended to read as follows:

Trarefer of the Property or b Beneficial interest in Borrower. If all or any part of the
Propari.grany interest in it is sold or transterred {or if a beneficlal interest in Borrower is sold or
transferr=d 204 Borrower is not & natural person) without Lender's prior written consent, Lender
may, at its opticn. require immediate payment in full of all sums secured by this Security
Instrument, Hewe'.ar, this gption shall not.be exercised by Lender If exercise Is prohibited by
federal law as of thr; fate of this Security Instrument. Lender also shall not exercise this option
if: (a} Borrower causes 'S be submitted to Lender information required by Lender to evaluate the
Intended transferee as i raw loan were being made to the transteree; and (b) Lender
reasonably determines that Leiter's security will not be impaired by the loan assumption and
thaLt thg risk of a breach of ar.v covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permmed by appticahls law, Lender may charge a reasonable fee as a

condition to Lender's cansent to theiccn-assumption.  Lender may also require the transferee
to sign an assumpﬂon agreement that Is acsaptable to Lender and that obligates the transferee
to keep all the promises and agreements nade in the Note and in this Security Instrument.
Borrower wili continue to be obligated under t'ie Note and this Security Instrument unless
Lender releases Botrower in writing.

If Lender exercises the option 1o reguire immediate payment in full, Lender shall give
Borrower notice of acceleration. The natice shall provize a period of not less than 30 days from
the date the notice Is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Barrower falls to pay these sums rior to the explration of this period,
Lender may invoke any remedies permitted by this Security lnstriznent without further notice or

demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccovenants contained in this

Adjustable Rate Rider.
Ao %7%%4’\ S o

RUB;RT M. HOGAN_ -Borrowsr

J,é//(/u 4/ Z///jﬁ’(-—- (Seal)
- FRANCES R. HOGAN / -Borrower

{Seal}
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family—FNMA/FHLMC Unitorm Instrument  Form 311% 3/85
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