O

| UNOFFICIAL COP3aosasz,.,...
G : _ 3085/0308 39 001 1998-01-05 10:25:06
i Whén recorded mail toi Look County Recarder 37.00

{} STANDARD FEDERAL BANK

. C} 2600 W. BIG BEAVER RD.
[ TROY, MICHIGAN 48084
,43“ LOAR #1 601909753

“ BOX 370

Prepared by:

/57741 LoS < - ‘
MORTGAGE | -

THIS MORTGAGE (**Sccurily [ns'cument”) is given off - DECEMBER 19, 1997, The morigagor is.

IGOR KORSHUROV AND ALLA OSTROVITAYA, HUSBAND AND WIFE
Oﬂ?zomkxye /4

—

7 _ (**Borrower""),
This Sccurity Instrument is given to  STANDARD FEDZRA% SANK, A FEDERAL SAVINGS BANK

_ : which is organized and- @ ;

existing under the laws of THE UNITED STATES OF AMERICP.

and whose address s 2600 W. B1G BEAVER RD., TROY, MF2IGAN 48084 .

. _ (**Lender),
Barrower owes Lender the principal sum of  PIPTY SIX. THOUSAND EIGYZ HUNDRED AND NO/LOO*#wanstwnwrie,
S R R R T R R R R R R R R R A P R R R SRR R RS SRR LN 22 Dollars

- (US. ~ §56,800, 00 ). Thisdeblisevidenced by Borrower’s nate dated the sump date asthis Security Instrument (“Note '),
which provides for monthly paymenis, with the full debt, if not paid cariier, duc and pryaric on : .
JANUARY 1, 2028, This. Sccurity Instrument sccures to Lender: (a) tix repayment of the debt evidenced by the
Note, with interest, and all renewals, exteasions and modifications of the Note, (b) the payatent of all other sums, with interest;
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performaiice of Borrower’s covenants and.

agreementsunder this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mongege; Zrant and conveyto Lender
the Ipllowing described property located in COOK Covuty, {ilinois:

PARCEL 1: UNIT 7-104 together with its undivided percentage
interest in the common elements in Regency Condominium Number 1 as
delineated and defined in the declaration registered as Document
Number LR3112447, as amended from time to time, in the Southeast
1/4 of Section 32, Township 42 North, Range 12, East of the Third
Principal Meridian inm Cook County, Illinois.

PARCEL 1: Easements appurtenant to parcel 1 for ingress and
egress as set forth in the declaration recorded as Document Number
LR3112442, as amended from time to time, and as created by deed
registered as Document Number LR3211935.

which has the address of  16369-A DEARLOVE #1D, Gw"g%%“'
P.I. N. #04~32~402-061-1
Ilinois 60025  (“Property Address™), ATGF INC
. ipCode} ; L _ I 7 ¥
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TOGETHER WITH al] thc mpmvcmcms now er hercafter crected on the property, and all casements, appurténances, and’
fixturcs now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument; Al
of the foregoing'is referred to-in this Seeurity Instrument as the * ‘Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the cslate hcrcby conveyed and has the nghl to mortgage, grant: -
andconveythe Propcny andthatthe Propertyis unencumbered, except for encumbrances of record, Borrower warrants and will defend.
generally the litle to the Property against:all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uttiform covenants with limited

varialions by jurisdiction lo constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and.agree as lollows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Nole and any prepaymient and.late chargcs duc under the Note.

2. Funds for Taxes and Insurance, Subject to. applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly p1ymcnts are duc under. the Nole; until the. Note is paid in full, a sum (“‘Funds’’) for: (a) yearly taxes and. -
ASSESSMENts whlch mg; attain priority overthis Secunly Instrumentasa llcn on the Property; (b)yearly leaschold payments or ground
rentsonthe Propeny, ifony; (c) yearly hazard or. pmpeny insurance premmms ()] yearly flood insurance. prcmmms :l‘any, (¢) yearly:

~ mortgage msurancc premiams, if any; and(t) any syms payable by Borrower toLender, in 'lccordancc withthef prowsmns of pamgraph e
8, inlicuof thc paymenl of m)nirage insurance premlums These items are Galled “*Escrow liems." Lender. may, atany umc collect. ...
and hold Funds in'an amount-riot:to q.xcm.d the maximum amount.a lender for. a-federally ) related mortgage: loan may rcqu:rc for
Borrower' scscrow account under th fderal Real Eslalc Settlement Procedures Act of 1974 ds amended from llmc lo Umc, 12U.8. C .

- Section 2601 ef seq. (" ‘RESPA™), unless anotherlaw that applics to the Funds sets a- lcsscr amount. f so, Lender may. at:any time, ;-
collect and hold Funds in an amount not 0. éxceed the lesser. amount, Lender may cstimate the amount of Funds duc on the basis of
current data and reasonable cstimates of cxpe ditures of future Escrow Items or otherwise in accordance wnh applxcable law, -

The Funds shali'be held inan institution wise ieposits are insured by a federal-agency, mstrumcmahty, or entity (inciuding”
Lender, if Lenderis such an institution) or in any Fedéral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items,
Lender may not charge Borrower for hoiding and applyirg the Funds, annually analyzing thé escrow account, or verifying the Escrow

. Iterns, unless Lender pays Borrower interest on the Funds and »gplicable law permits Lender to make such acharge, However, Lender
may require Borromr to pay a onc-time charge for an independent real estate tax reporting service used by Lender in connection wilk.
this loan; unicss applicable law provides otherwise, Unlessanagreerent is made or applicable law requires interest tobe paid; Lender
shall not be: rcqulred to-pay Borrower any interest or carnings on:the Feads, Borrower and Lender may agree in writing; however,

* . thatinterest shall be paid on the Funds. Lender shall give to Borrower, withuut charge, an annual accounting of the Funds, showing -
credits and debits to the Funds and the:purpose for which cach debit to the Funds-was made. The Funds are pledged as additionat
security for all-sums sccured by this Security lnstmmcnl

If the Funds held by Lender exceed the amounls permitted (o be held by apglicabic law, Lender shall account to Bormwcr for .
the excess Funds in accordance with the requirements of applicable law. If the amoint of the Funds held by Lender at any time.is
not sufficient to pay.the Escrow Items when due, Lender may so notify Borrower in writirg and, in such casc Borrower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the deliciency in no more than twelve monlhly
payments, at Lender's sole discretion;

- Upon payment in full of all sums secured by this Sccunly [nstrument, Lender shall prompt}y reiina to Borrowcr any Funds held
by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisiiuna.or sale of the Property,
shall apply any Funds held by Lender at thetime of acquisition or saleas acredit against the sums securedov this Security Instrument,

3. Application of Payments.. Unlcss applicable.law.provides.otherwise, ali payments reccived by Leader under paragraphs |
and 2 shall be apphed first, to any prepayment ch'lrgcs duc under the Note; second, 10 amounts payable undes paragraph 2: third;
to interest due: fourth, to principal due; and last, to any lalc charges due-under the Nole. ‘

4, Charges; Liens, Borrower shall pay all taxes, assessments, chdrgcs fincs and impositions aurlbulablc tothe Property which
may atlain priority over this Security lnsirumcm, and leaschold payments or ground rents, ifany, Borrower, shall pay these obligations "

 inthe manner.provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time dircetly.to the. person owed. .
payment, Borrower shall promptly furnishto Lenderall notices of amounts to be paid under this paragraph, If Borrower makes these
paymonts dircctly, Borrower shall promplly furnish to Lender receipts evidencing the payments.. ‘

Borrowet shall promply discharge any licn which has priority aver this Security Instrumentunless Borrower: (a) agrees mwnmg .
1othe pnymcnt ofthe obligation sccured by the lien ina manner acceptablc to Lender; (b) conlestsin: good faiththelienby, ordefends. .
against-enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the licn;”
or () secures [rom the holder of the lien.an agreement sausfaclory 1o Lcndcr subordmatmg the lien to this Sccuruy Instrument, If .
Lender determines that any part of the Property is subject to a'lien which may attain priority over this Security Instrument, Lender -
may give Borrowcra noticeidentifying thelien: Borrower shall satisfy the lien or take onc or more of the actions set forth above within:
10 days of the giving of notice,

SALPLEIITIC G
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5. Hazard or Property Insurance. Borrower shall. kep the improvements now cxlsung or hercafer. erected on the Property
insured against loss by fire, hazards included within the term *‘cxicnded coverage’™” and any other fiazards, inchuding: floods or
flooding, for which Lender rcqmtcs insurance, This insurance shall be maintained in the amounts and for the periods.that Lender
requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lerider's approval which shall not
be unreasonably withheld, If Borrower fails lo maintain coverage described above, Lender may, at Lender's option, obtain cuveragc
to protect Lender's rights in the Property in accordance with paragraph7.

- Afl-insurance policies and renewals shall be acccptabic to Lender and shall include a Standard mortgage clause. Lender shall
havc the ﬂght to hold the pohmes and renewals. If Lender requires, Borrower shal) prompily give 10 Lender all receipts of paxd
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may taake proof of loss if not made promptly by Borrower,

Unless Lenderand Borrower otherwiscagree in writing, insurance proceedsshall be applicd 10 restorationor repair of' ihc Properly
damaged, if the restoration or repair is economically feasibic and Lender’s security.is not lessened, If the restoration or repair is not

“cconomically feasible ar.Lendet's. qccunly would b lessened; the insurance proceeds shal) be applicd to the sums secured by this
Security Instrivment, vwhether or not thendug, with any excess paid toBorrower. If Borrower abandonslthropcrty, ordocsnof answer -
within 30 days a-nolic¢ from Lender that the insurance carricr has offered (o setilc a claim, then Lender may collect the insurance
proceeds. Lender may use o7 proceeds L6 repair or restore the Property or 10 pay sums sccured by this Sceurity Instrument, whether
or not then due. The 30-day pesiod will bcgm when the notice is given. .

Unless Lender and Borrowsr sihenwise agree in writing, any application of proceeds lo prmcnpal shall ot c\ucnd of pnstponc
the due datc of the monthly paymerits ceferred to in paragraphs 1 and 2 or change the amount of the payments, If undcr paragraph
21 the Property is acquired by Lender, Borrewer's i ight to any insurance policics and procecds resulting from damagc tothe Propcny :
prior to the acquisition shall pass to Lencer4e e extent of the sums secured by this. Sccurity Instrument immediately pr:or to the
acquisition, _

6, Ocenpancy, Preservaiion, Mainteiance and Protection of the Property; Borrawer’s Loan Application; Leasehofds,
Borrawer shall occupy, establish, and use the Propeitv.us Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to oceupy the Fropeity as Borrower's principal residence for at least onc year afier.the date -
of occupancy, unless Lender othenwise agrees in writing, v hich consent shail not be unreasonably withheld, or unless extenuating
citcumstances exist which are beyond Borrower's comrol. Berrovier shali not destroy, damage or impalr the Property, allow the.
Praperty to deleriorate; ar commit waste on the - Property. Borrower sha) be in defawlt if any forfeiture action or proceeding, whether
civilorcriminal, is begunthat in Lender's good faithjudgment could rosult in forfeitureof the Property or otherwisc materially impair- -
the lich created by this Security Instrument or Lender's security interest, Sorrower may cure such a defaul and reinstate, as provided
in paragraph 18, by causing theaction or proceeding tobe dismissed with a ruling that, inLender’s good faith determination, precludes.
forfeiture of the Borrower's interest in.the Property or other material impaisiaent of the lien created by.ihis Security Instrument or
Lender's sccunty intercst. Borrower shall aiso-be in default if Borrower, during (he fvan application process, gave matenally false .
‘or inaceuraic mformmzon or siatementsto Lender {or failed to provide Lender with any «aterial information) in conneclionwiththe.
loan evidenced by the: Note, mcludmg, but not limited 10, represcntations concerning Briiiver’s occupancy of the Propcny a53
principal residence. If this Security Instrument isonalcasehold; Borrower shall coniply withai i provisions of the lease, If Borrower
acquires fee title o the Property, the [caschold and the fee title shali not merge unfess Lender 43vces to the merger in-writing, .

7, Protection of Lender's Rightsin the Property, I Borrower fails loperform the covenan(s and agreements contained in thrs
Sccunty Instrument, or there is a legal proceeding that may signifi icantly alfect Lender's rightsin the P'".m ity (suchasa procccdmg o
in bankrupicy, probate, for condemnation-or forfeiture or to enforce laws or regulations), then Lender mey o and pay.| for whatever.
is necessary, 1o protect the value of the Property and Lender's rights in the: Property. Lender’s actions may iy clude paying any sums |
secured by a lien which has priority over this Sccunty Instrument, appearing in coun, paying reasonable altorneys' fees andentering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not havc todo.so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by. this. Sc:cumy L
Instrument. Uniess Borrower and' Lender agree to other Ierms of payment, these amounts shall bear interest from the: date of
disbursement-at the Note rate and shall be payable, with. interest, upon notice from Lender to Borrower. requesling payment. .

8, Mortgage Insurance. if Lender rcqmrcd mortgage. ingurance as a condition of makmg the loan-sccured by this Secumy.
Instrument, Borrower shatl pay the premiums required. (o maintain the mortgage insurance in¢ffect, If, for any reason, the mortgage
insurance coverage required by Lender tapscs ot ccascs to be in effect, Borrawer shall pay the premiums required 10 obtain coverage
substanually eqmvalcnt to the mortgage insurance previously in effect; at acost substantially equivalent to the cost 1o Borrower of
the morlgage insurance previously in effect, from an alternate mortgage insurer approvcd by Lender, If subsramzallv equivalent .
morigage insurance coverage is not available, Borrower. shall:pay to Lender cach month a-sum cqual to one-twelfth of the. yearly:
mortgage insurance prcmmmbcmg paid byBorrowcr whenthe insurance coverage lapsed or ceased tobé in effect Lender will ac;cp! N
use and retain these payments as a.loss escrve {ry ticu-of ‘morigage insurance, Loss reserve-payments may. no !onger be reqmred au
the option oi‘ Lendcr if mongnge insurance coverage (in the amouni and for the period that Lender requires) provided by an msurer
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{ 5 npproved by Lender ; again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage
{} insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with: nny writlen
F, agreement between Borrower and. Lender or applicable faw,

'\ _ : ;+ 9. Inspection, Lender or its agent may make rcasonabic cntries upon and inspections of thic Property. 1. ender shall give Bormwcr

notice at the time of or priorto an inspection specifying reasonable cause for the inspection,
L 10, Condemanation, The proceeds of any award or clainy for damages, dircet ot cotsequential, in conncci:on with any.
% condemnation or other taking of any part of the Property, or for conveyance in liew of condemuation, are hereby assigned and shall
be paid to Lender,

Intheeventofatotat lakmg ofthe Property, the proceeds shall be applied o the suns secured by this Security Instrument, whcthcr :
or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which he fair market valuc of -
the Property immediately before the taking is cquat to or greater than the amount of the sums secured by this Security Instrument

~ immediately before the taking, untess Borrower and Lender othenwise agree in writing, the sums sccured by this Security Instrument
shat! be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums.sccured.

‘ immedlmely befure wie taking, divided by.(b) the fair market vatue of the Property iminediately before the taking. Any balance shall
be paidito Burtowcr. in2is oventofa partial taking of the Property in which the fair warket-valuc of the Property immediately belore
the taking is less than the znount oF Lhe sums secured. immediately before the taking, unlcss Borrawer and Lender otherwiscagree . .
in writing or unfess  apphcubrsiaw otherwise provides, the proceeds shall be applied to the sums sécured by this Security Instrument
whether or not the sums are T die. )

17 the Property is abandoncd Ly Forrower, or if, afer notice b} Lender to Borrower that the condemnor on‘ers to makc an award .
orsettlea claim for damages, Bortawer fai!s to respond to Lender wi ithin 30 days afier the date the notice is given; Lender is authorucd.'._‘.
to collect and apply the proceeds, a1 its optio, cither 1o restoration or repair of the Property or fo thie sums secured by this Security
Instrument, whether or not then dug.

Uniess Lender and Borrower othenwise agmna in writing, any apphcanon of-proceeds to principal shall not cxlend or postpone:
the due date of the monthly payments referred lo o ngmphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leader Not a Waiver, Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrutvent granted by Lender 10 any successor in interest of Borrower shall not
operate lorelease the liability of the originat Borrower or Borrcwer's successors in interest, Lender shall not be required to commence
proceedingsagainst any succcssurmmtcrcstorrcfusc toextend time forpayment or otherwise modify amontization of the sums secured
by this Secirity Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be & weiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ce-signers, The covenants and agrccmcms of this Security
Instrument shall bind and benefit the successors and assigns of Lender aiu Borrswer, subject Lo the provisions of paragraph 17,
Borrower’s covenanis and agrecmcnts shali be joint and several, Any Borrower wwho cr-signs this Security Instrument but does not

excoute the Note: (a) isco-sigaing this Secumy Instrument only to mortgage, grantand canyey that Borrower's interest inthe Property
under the terms of this Security Instrument; () is not pcrsonally obligated to pay the suirs secared by. this Security Instrument; and
(c) agrees ihat Lender and any other: Borrower may agree to extend, modily, forbear or malic any accommodations with regard to
the terms of this Sccurity Instrument or the Notc without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a-law whtch S5 M wmum loan chargcs and
thai law is finally mtcrpreted so that the‘interest or other loan charges collected or 1o be collected in cenieuting wnh the loan exceed
the pcrmxtwd limits, then; {a) any such-Joan charge shall be seduced by the amount necessary 10 reduce thic <harge to- thc permmcd_ '
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded t¢ Borower. Lender. may..
choose to make this refund by reducing the principal owed undet the Note or by making a direct payment to Eoi ower. If a refund
reduces principal, thic reduction will be treated as a partial prepayment without any prepaymcm charge under (he Note,* .~

14, Notices, Any noucc o Borrower provided for in this Security Instrument shal be given by delivering i it or by. maxlmg 11 by:
first class mail urless apphcablc law.requites usc of another method. The notice shall be dirccted to the Property Addressorany other
address Borrower designates by notice 1o Lendcr Any nolice.to Lender shall be given by first class mail 1o Lender's address slated
herein or-any other address Lender designates by rotice to Borrower. Any nolice.provided for in this. Security Iustmmcm shall'be
deemed to have been given to Borrower or Lender when. given as provided in this paragraph. .

18, Governing an, Severability. This Secumy Instrument shall be governed by federa) law.and the law of the junsdxclmn in
whichhe Property is localed. In the event thalany provision orclause of this Sccurity Instrurent or the Note conflicts wnh apphcablc .
law, such conflict shall not affect other pzovnsnons of this Sccunly Instrument.or the Note which can be given cffect wnhoul the
conflicting provision. To this end the prnvnslons of this’ Security Insirument and the Note are declared 1o be. severable,

16. Borrower's Copy. Borrower shall be givenone conformed copy of the Note and-of this Sccurity Instrament. -

17, Transfer of the Property or a Beneficial Interest in-Borrower. Ifall orany part of the Propeny or any inferest in itis suld
of transferred (or if a beneficial interest in- Borrower is sold or transferred and Borrower is not: a naturak pcrson) w:thout Lendcr 5
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U prior writien cunscm, Lender may, at its option, require immediate payment in full of ali sums sccurcd by this. Sccunty Instryment.
o {} However, this optioh shall not be exercised by Lender if exercise is prohibited by federal faw as o the datc of this Security Instrument,
R If Lender exerciscs this oputm, Lender shatl: give Borrawer notice of acccleration. The notice shall:provide a period of not less
Q, than 30 days from the date the notice is ‘delivered or mailed within which Barrower must pay all sums. secured by this. Seeurity
. g;’ Instrument. If Borrower fails to pay these sums prior 10 the.expiration of this period, Lender may invokc any remedics permitted by
o this Security Instrument without further notice or demand on Borrower.
‘ '*" 18, Borrower’s Right to- Relnstate, if Borrower mects certain conditions; Borrower shall have he ngh\ to havc enforcement
of this Security Instrument discontinued at any time pﬂortothe carhcror (2) 5 days(or such other period as applicable law muyspecz!‘y
for reinstalement) beforg sale of the Propcrty pursuant to any power of sale contained in this Security Insirument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due
under this. Secunly Instrument and the Note as if no acceleralion had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sccnnl) Instrument, including, but not timited to, reasonable attorncys’
fecs, and (d) takcs such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s nghts
in the Property and Re.rower's.obligation. 1o pay the sums sccured by this Security Instrument shali continue unchanged, Upon
reinstatement by Barrgwer. this Security Insirument and the obligations. secured. hereby shall remain foily effective. as if no
acceleration had occurred Hawever, this right'to reinstate shalt not apply in the case of accelcration. under pamgmph t?. - ,
19, Sale of Note; Chaungz nf Loan Servicer, The Notc or a partial interest in the Note (togeiher with this Security lustrament)
- may be sold one or.more times wiftiout prior notice lo Borrower. A sale may resui{ in a change in the entity (known asthe ‘Loan”
Servicer'*) that collects monthly payinunts due under the Note and this Sccurity Instruntent. There 2)se may be one or. more changcs.
of the Loan Servicer unrelated to a s ol the Note, If there is a change of the Loan Servicer, Borrower wilkbe given ‘writien notice
of the change in accordance with paragrag h 14 sbove and applicabie law. The natice will state the name and address ol the new Loan.
Serviver and the address 1o which payments siiouf a2 made. The aotice will alsocontain any other information required by applicabie
law.

20. Hazardous Substances. Borrower shal! not covisc or permit the presence, use, dns;)osal storagc ot release of any Haz.ardous_
Substancesonor in the Property. Borrower shall not do, aor atiow anyone else to do, anything affecting the Property that isin violation
of any Environmental Law. The preceding hwo semences snall not apply to the presence, use, or storage on the. Property.of smafl -
quantitics.of Hazardous Substances that are generally recognived 1o be appropriate to normal residential uses and to maintenance
af the Property.

Borrower shall prompily give Lender written nolice of any swestigation, claim, demand, Jawsuil or other action by any..
goveremental or regulatory agency of prwatc party involving the Propary cnd any Hazardous Substance or Environmental Law of
whichBorrower has actupl knowledge. 1f Borrower fearns, or is notified by oy governmenta ot regulatory autharity, that any removal
or other. remediation of any Hazardous Substance affecting the Property ic nzcessary, Bortower sh'ui promptly take all necessary
remedial aciions in-gecordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’' are those substances defined -as toxic or hazardous subslances by.‘
Eavironmental Law and the following substances; gasaline, kerosene, other flammable or £xie petroleum-products, 1oxic pesticides. -
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive miaterials. Asused in this paragraph-
20, 'Environmental Law"’ means federal laws and lass of the jurisdiction where the Property isTocated that relate 1o health, safety
or environinental protection.

i A

NON- UNIFORM COVENANTS, Borrower and Lcndcr funher covenant and agree as foliows:;

21, Acceleration; Remedics, Lender shall glve notice to Borrower prior to acceleration following 50! 'rowet's breach: ot‘
ANy covenant or agreemeat-in this Security Instrument (but not prior to acceleration.under: paragraph 17 waless applicable =
law. provides otherwisc), The notice shall. specify: (a) the default; (b) the action reguired to cure the default; (cYa‘date, not
fess than 30 days from the date the notleels given to Borrower, by which. the-default must be cured; and (d).that failure.to -
cure the default on or before the date. speeified in the notice may result in-acceleration.of the sums sccured by this Sccumy_; .
Tustrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Bormwcrof the right
ta relastate after acceleration and the right to.assert in the foreclosure proceeding the non-cxistence of  default or any other
defense of Borrower tp acceloration.and foreciosure, IF the default s not cured ob or hefore the date speciﬁed inthe notlcc,.

" Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclase this Secuvity Instrument by judicial proceeding, Lender shatl be entitled to coleet al} Lxpenses.
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rersonable attorneyy’ fees and'
vosts of title evidence, .

22, Release, Upon payment of all sums secured by this Sccumy instrument, Lender shall rclwsc this Secnrity Inslrumcnt wuhout o
charge to Borrower. Borrower shall pay any recordalion costs.
23, Walver of Homestead. Borrower waives all right of bomestead cxcmptron in thc Propcrty

ZL
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' LOAN #:. 601909753: :
24, Riders to this Security. Instrument Il'one or more riders arc exceuied by Borrower and recorded together with (his Security

' Instrument, thecovenants andagrcemcnts ofeach such rider shall be mcorporalcd intoandshall amend and supplementthe covenants
and agreements of this- Sccumy Instrument as if the ridcr(s) were a part of this Security Instrument.”
[Check applicable box(cs)] : o

[~ Adjustablc Rate Rider X Condominium Rider 3 i-4 Family Rider .

[ Graduated Payment Rider = [——7] Planned Unit Development Rider  —7 Biweckly Payment Rider

[ Batloon Rider 3 Rate' Improvement Rider {3 Second Home Rider

] V.A, Rider ] Other(s) [specify]

BY S]GNING BELOW, Borrower accepts and agrees 10 the leyms and covenants contained in this Scourity Instrument and in

- any rider(sy exceuted by Borrawer and recorded with il

Witnesses:
740R KORSHUKOV

W'mpys,fmyq

STATE OF ILLINOIS, Coale  Couriyss: _ ,
I, e uabdeysiyveg , a Notary Public in and for said

county and stote do hereby certify that  YGOR KORSHUKOV AND ALLR OSTROVSTA'A™

DSTEoUSEAYA ;E%W,a;ge - w;w/

pcrsonally known Lo me tobe the same person(s) whose name(s) subscribed to the forcgomg mslmmcm appeared hefnre me llus dav
in person, and acknowlcdged that. signed and delivered the said instrument as ‘\)‘VW :
free and voluntary act, for the uses and purpases therein set forth,

Given under my hand and officiat seal, this day of

My Commission Expires:

Nelary Public

OFFICIAL. SEAL
ALEXANDER V. TSESIS
NOTARY PUBLIC, STATE OF ILLINOIS. }
MY COMMISSION EXPIRES 8-.2001”

* ILLINOIS- Single Family -FNMAFHLMC UNIFORM INSTRUMENT"
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CONDOMINIUM RIDER

THfS CONT/OMINIUM 'iunm is made this 19TH  day of DECEMBER, 1997 ~and
is mcorpomtcd tnto (ihd shall’ be dccmed to amend and suppfcmcm the Mortgage, Deed of Tmst or Sccurity Dced

(the **Security. Instrumént? "y of the'same date given by the undcr51gncd (the **Borrower™) 10 securc Borrower's

Notclo  STANDARD FLPZRAL BANK, A FEDERAL BAVINGS BANK

(the “*Lender’") of the samc date and covering the Property described in the Sccumy Instmmem and iocalcd at' |

10369-A DEARLOVE $1D
~ GLENVIEW, IL 60025

The. Property includes a unit ih, together with an undivided interest in the common clements of, a condominium
project known ps:  TERRACE SQUARE

(the **Condominium Project’). Ifthe awners association o other entity whira acls for the Condominium Project .

(the **Qwners Association’ ') holds title to property fof thebenefit or use of its mic bers or shareholders, the Property.
also includes Borrower’s interest in the Owners Association and the uses, preceeds and benefits of Borrower' $
interest.

CONDOMINIUM COVENAN’I‘S. In addition 10-the covenanis and agrccmcms wiarie in the Secunly
Instrument, Borrower and Lender funhcr covenant and agree as follows:

A Condommmm Obligations. Borrower shall perform all of Berrower's obligations under the Condo-- |

minium Project's Constituent Documents. The “Consutucm Documents'" are the; (i) Declaration or any other.

document which creates the Condommlum Project; (i) by- -laws; ({ii) code of regulations; and (iv) other cquwalemj .

documents. Borrower shall pmmpt! y pay, when due, all dues and assessments imposed pitrsuant o the Constituent
Documents.

B. Huard lnsurance So long as the Owners Assoc:auon malmams witha generally accepled i insurance

carrier, 8 *‘master” or **blanket”” policy an the Condominium Project which is sahs!'actory to Lender and which

provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including

fire and hazards included within the term *‘exiended coverage,” then:

MULTISTATE CONDOMIN!UM RIDER - - Single Family - Fannie Mac/Freddie Muc
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 LORN #: 601909753
{t) Lender waives the provision in Uniform Covenant 2. Torthemonthly payment to Lenderof the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obllg'luon under Uniform Covenant 5 tomaintain hazard insurance coverage on
the Pmpmv i deemed satisficd to the cxtent that the required coverage is pravided by the Owners Associntion .

poticy.

Borrower skall i Lender prompt notice of any lnpse in required hazard insurance coverage.

In the event of a distrioviion of hazard insurance proceeds in licu of rcsloratidft or repair Tollbwing alossto .
the Property, whether to the Unit or to common elements, any procecds payable to Borrower are hercby. assngncd :
and shall be paid to Lender for 4prlication 1o the sums secured by the Sccurity Instrument, with any excess paid

10 Borrower,

C. Public Liability Insurance, Borrovver shall take such actions as may be reasorable to insure that the |
Owners Association maintdins a public Habili'y irsiance policy acceptable in form, amount; and extent of coverage:
io Lender,

D. Condemnation, The proceeds of any award-2rciaim for damages, direct or consequential, payable 1o
Borrower in conncction with-any.condenintation or ather-tuxing of all or any pat of the Propenty, whether-of the
unit or of the common elements, or-any conveyance in lieu.orzondemnation, are hereby assigned and shall be pmd
to Lender, Such proceeds shall be applied by Lender to the susms sécured by the Security lastrument as provided

in Uniformt Covenant 10,

E. Lender's Prier Consent, Borrowershall not, except afier notice v Londer and with Lender's prior written
consent, cither partition or subdivide the Property or consent (0

{i) theabandenment ortermination ofthe Condominium Project, except forat andonmcnt or lcrmmauon 7
required by, law in the case of substantial destruction by fire or other casualty ar i the cnse of a taking by
condemnation or cmmcnt domain; :

{ii) any amendment to any 'provisinn' of the Constituent Documents if the provision g 1% the exprdés
benefit of Lender;

(iiD) ermination of prorcssio'hal management and assumption of self-management of the Owners
Association; or

(iv) anyaction which would havethe effectof rendering the public liability insurance coverage maintained
by the Owners Association unacccptablc io Lender.

F. Remedies. If Borrower does not pay condom:mum ducsand: assessments when due, then Lcnder may pay
them Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

- MULTISTATE CONDOMIN[UM RIDER Single I-am:ly « Fannie Mae/Freddic Mac _
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by the Sceurity Instrument. Unless Borrower and Lcndcr agrec o other terms of payment, these amounts shall bear

interost from the date of disburscment a1 the Note rale and shall be payable, with interest, upon notice from Lender
o Borrow;:r requesting payment,

By Stciva Briow, Borrewer aceepts and agrecstothe ierms and provisions contained inthis Condominium Rider,

B M%ﬁ,

IGOK KORSHUKOV

B —

ALLA GBEIROVAEXYR™
agm/p,éac/uq
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