nqx 370 UNOFFICIAL CORMas4¢s ., o

5049/0025 3% 0DL 1998-01~05 10:57:19
Ca Cook County Recorder 33.400

:1- ' RECORD AND RETURN TO:
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AT.GE
Y 370 MORTGAGE
NOTICI? THISCLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. 282860674389 @

TH!SMORTGAGE(Secumy Instiurep:”) is givenon  DECEMBER 17, 1997 . The mortgagor is
MARCO T. ARANA AND KAREN . ARANA, HUSBAND AND WIFE

("Borrawer"), This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE-CF. ILLINOIS , and whose
address is 500 PETERSON ROAD
LIBERTYVILLE, ILLINOIS 60048. ("Verder"), Borrower owes Lender the prmcuml sum of
ONE ‘HUNDRED FIFTY NINE THOUSAND THREE HUNDRELD FTFTY FIVE AND 00/100
Du.Jars (U S. % 159 355.,.00 ).
This debt is evudenced by Borrower’s nole dated the same date as this Securi(vInstrument ("Note"), which provides for
momhly payments,. with the fulldehl if not paid earlier, due and payable on JANUARY. 1, 2028
This Sccurtly Instrument secures to Lender: (a) the repaymenl of the debl evidenced by thesjote, with interest, and all renewals,
cxtensions and modlﬁcmmns of the. Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph.7 o
protect the security of this Security Instrument; and (c) the. performance of Borrower's covenans and agreements under this
Security lnstrument and the Note. For this purpose, Borrower daes hereby mortgugc. grant and convey to Lender the followmg
described property located in COOK County, Illinois:
LOT 48 IN POPLAR GROVE SUBDIVISION, BEING A SUBDIVISION IN THz :
SOUTHWEST QUARTER OF. THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 42 -
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF RECORDED JUNE 5, 1957 AS DOCUMENT 16922627, IN COOK
COUNTY, ILLINOIS.

03-10-102-032 -
which has the address of 1044 ANTHONY, WHEELING [Steeer, Cltyl,

“"ﬂDiS‘:, 60090 , [Zip Codc) (upropcr!y Addrcss");

ILLINOYS Singta Family-FNMA/FHLMC UNIFORM ',
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this Security lnslrumcm Lender may give Borrower 4 notice idcmr'fymg the lien, Borrower shall satisfy the lien or wke one or
more of the actions sei forth above within {0 days of the giving of notice, ;

5. Hazard or Prnperty Insurance. Borrower shall keep the impravemenlts now. cuslmg or hereafter, crecled on- the,
Property insured against loss by fire, hazards included within the term “extended covcragc" and any other hazards, including
floods or ftoodmg. for which Lender requrres insurance, This insurance shall be maintained in the amounts and for the permds

“that Lender requires. The insurance carrier providing the insurance-shall be chosen by- Borrower subject to Lendes’s approval
which shall not be unrc*rsonably withheld, If Borrower fails (0 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights.in the Property in accordance with paragraph 7,

All insurance policies and. renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the rightto hold the pollcu:s and venewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the-event of loss, Burrowcr shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not ‘made promptly by Borrawer.

Unless Lender and Borrower- otherwise agree 'in writing, insurance proceeds shall be applrcd 10 reslor'mon or rcp'ur of the

' Property damaged, if the restoration o repair is cconamrcal]y feasible and Lender's security is not lessened, [f the resloration or
-repair is not cconr sichlly feasible or Lender's security would be lessened, the i insurance procceds shall be applrcd 10 the sums
secured by this: Secur'.y !nslrumenl whether or not then due, with any excess paid to Borrower, If Borrower abandens the
Property, or does.not ajsyer within 30 days a notice fram Lender that the i insurance carrier has offered to seltle a claim, then-
Lender may colfect the insurance ‘proceeds, Lender may use the proceeds 1o repair or restore the Property or- 10 pay sums
seciired by this Sccunty Instrument; whether or not then due. The 30-day-period will begin when the notice is given,

Unless Lender and Borrower: otherwise -agree in writing, any application of praceeds 1o prmcrpal shall not exlend or.
postpone the due date of the: monlh *y payments referred (o in paragraphs | and 2 or change the amount of the. payments. If
under paragraph 21 the Property is acquirer by Lender, Borrower's right 1o any insurance policies and proceeds resulting from -
damage to-the Property prior to the acquisition shall pass to Lender io the extent of the sums secured by this Security Instrument
immediately priof to the acquisition. _

6. Occupancy, Preservation, Vlnintemmce aud Protection: of the Property; Borrower’s Loan Application; Leaschulds..
Borrower shall cecupy, establish, and use the Propert; as Barrower's principal residence within sixty days-after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrowcr 5 principal residence for at least one year after
the date of occupancy, unless Lender olherwise agrees in wriiing which consent shall not be unreasonably withheld, or unless
extenualing: circumstances. exist which are beyond Borrower's sentrol, Borrower shall not desrroy, damage or impair the
Pruperty, allow the Property 1o deicriorate, or commit: waste on-ip Property. Borrower shalt be in defaull if any forfeiture
action or. proceedmg. whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture. of the
Property or otherwise matenally impair the lien crented. by this Security nzaument or Lender's secum) interest, Borrower may
curer such a default and reinstate, as provided in pmgraph 18, by causing th»-aclion or proceeding to be dismissed with a ruling
Illal. in Lendcr s good. faith determination, precludes forfeiture of the Borrover's interest in the Property or. other material
impairment of the lien created by this Security lnstrumem or Lender's securily inérest, Borrower shall also be in defauly if
Borrower, durmg the loan apphcanon process, gave matenally false or inaccurate inforisp: ion or statements. to Lender (ar- failed.
10 provrdc Lender with 'my material mformauon) in connection with the toan evidences by the Note, mcludmg. but. not lrmncd
10, rcprcsemauons concernmg Borrower § occupancy of the Property as a prmcrpal residence. [7 this Security Inslrumem isona
leasehold, Borrower shall cornply ‘with alt the provisions of the lease. If Borrower acquites fez-title to the Propery, the
leasehold and the fee title shall not merge unjess Lender agrees o the ‘merger in writing,

7. Protectionof Lmder’s Rights.in. the Propérty, 1€ Borrower fails to perform the covenants and 7 érc..mcnts conlamed in

. this Securuy Instrument,. or there is 4 legal procéeding. thal inay srgmﬁcam!y affect Lender's rights in tits Eroperty. (ruch as.a
proceeding in bnnkruptcy, prob'\te for condemnation or forfeiture or 1o enforce laws or regulations), then Ticmiler may do and
pay for whalevcr is necessary 1o profect the value of the Propcrty and Lender's rights in.the Property. Lender's actions. may'
include paymg any sums secured by a lien which has. priarity over this Secunly Insirument, appearing i court, paying.
reasonable attorneys fees and ehtering on the Property to make repairs. Although Lender may take action under this p’sragraph
7, Lender does not have to do so. _

Any amounts disbursed hy Lender under this p1ragr1ph 7 shall become adoitional debt of Borrower sccurcd by !hls_
Security Instrument, Unless’ Borrower and Lcnder agree to other terms. of paymem ‘these-amounts shall bear interest from lhc‘
date of disbursement at the Note rate and shail be payable, with interest, upon nonce from. Lender (o Borrower requesting
paymcnt

8. Mortgu;,f. lnsuram.e It Lcnder requlrcd mortgagc msurance as a condmnn of making the lonn secured by this Sccurny .
Instrument, Borrower shall pay the premiums required to- maintain the morigage insurance in cffect. If, for any: reason, the
morlgage insurance coverage requlrcd by Lender tapses or ceases to be in effect, Borrower shall | pay the premiums reqmred {o

Initi ms:&_ \L\N\O‘
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secuirity Instrument shall be deemed-to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing. Law; Severability. This Security Instrument shall be governed by federal law and. the law of the
jurisdiction in which the Property is located. In the event that any provtsmn ‘or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prowsrons of this Security Insirument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.-

16, Borrawer's Copy. Bortrower shall be glven one conformed! copy of the Note and of this Security Instrumen.

17, Teansfer.of the Property or a Bencficial Interest in-Borrower, If all or any part of the Property or any interest in it
is sold or lr'msfemd {or if a heneficial interest i Borrower is sold or iransferred and Borrower is.not a natural pcrson) wuhoul,
Lender's prior- written consent, Lender may, at its option, require immediate payment in full of all sums secured by this:
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of (he date
of this Security Instrument, _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provrdc a pcrlod of not_
less than 30 days f2oi the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. i Borrower fails to pay these swns prior (o the expiration of this period, Lender may invoke any remedies
permitted by (his Security instrument without further notice o demand on Borrower.

18, Borrower's Riglit to Reinstate, [f Borrower meets cenain conditions, Borrower shall have the right to havc
enforcement of this Securily Jisirument discontinued a1 any time prior to the earlicr of: (a) 5 days (or such other pcnod as
applicable law may specify forieinstatement) vefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o o iudgment enforcing this Security Instewment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be decunder this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenanls-ar ugrccmt.ms (c) pays all expenses incurred in enforcing this Securuy Instrument,
including, but,not limited to, reasenuble attorncys’) fees; and () takes such action as Lender may reasonably require to assore
that the Tien of this Security Instrument; Lendess rights in the Propt.rly and Borrower’s obligation to pay the sums secured by
this- Securuy Instrument shall continue unchang... Upon reinstatement by Barrower, this Security Instrument and the
obligations-secured hereby shall remain fully effective-as<ifno acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan. Servicer, The Note ur a partial interest in the Note (to;,cther with thig Sccumy.
Instrument) may | be sold one or. mare times without prior notice (o Porrower. A sale may result in a change in the entity (known
as the "Loan Servrcer") that collects monthly paymenis due under tlie Xote and this Security Instrument. There also may be one.
ot more changes of the Loan Servicer unrelated to a sale of the Note. I{ there is a change of the Loan Servicer, Borrower wr]l be
given written notice of the change in-accordance with - paragraph 14 above'and spplicable law. The notice will state the name and.
address-of the new Loan Servicer and the address to which payments should be-innde. The notice will also containn any other
information rcqulrcd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; wse, disposal, storage, or release-of any .

Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in_violation of any Environmental Law. The preceding (wo sentences shell noy apply 1o the presence, use, or
slorage on.the Propeny of smail quantities of Hazardous Substances that are generally recogn’zed 1o be appropriate o normal
residential uses and to maintenance of the Property.

Borrows r shall promptly give Lender written notice of any investigation, <laim, demand, lawsti o other action by my
govemmcmnl or regulalory agency. ot private party involving the Pmpcrty and dﬂ)’ Hazardous Substancé o anrronmemal Law:
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govemmcmal or rcgvhw"v authoruy, that
any removal o other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shafl pramptly 1ake

- all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous- Substances” are those substances defined. as toxic or hzuardous subsrances by.
Envrronmenhl Law and the foilowmg subs!'mcesr gasohnc kerosene, other flammable or toxic petroleum praduets, toxic,
peslrcrdes and herbzcides volatrlc solvems m'\tenals containing asbestos or rormalde!ayde .and radioactive materials, As used in
this paragraph 20, "Envxronmemal Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protecuon

NON UNIFORM COYENANTS. Borrower and Lender further covcnam and agree : as Tollows:
21, Acceleratlon, ‘Remedies. Lender shall give notice m Borrowcr prior-te accelerntion: following Borrower s bireach
. of any covenant or agreement. in this Security Instrument (but not prior to acceleration-under paragraph 17 unless

Inlﬂnlo:mwk; .

@, RIL) soow Paga§ ol & Form 3014 9/90  DPS 1093

P oD 0Es




0 oBie] prog wiog

"’_--'4°f1\w§u?""" : ‘_ vrmnt ‘W NF zrm

~ UNOFFICIAL COPY
) "‘"S‘m TIL T wossinn'us_ﬁ@

089515 £ 00k
SN, - A
S"‘M"‘ e i -\“:'3!1

sand A1moN
M :sanidxg voissnuwo)) A4

Aé, b] _‘ ' o B fep —,-‘;,\:LJ S1Y1 ‘[eas |RI0LJO puB puey Al 12pud UsALD
qqu s u;amm sasodmd plie sasn aq: my ,&Jraun;m puvoa))  MIZHL . ST HAWANSL PIES U] Pasdaljap pue pausts
S AEIHJ. oo psipagmouxae pue ‘uossad 11 Aep sip ow u0jeq pamaddn Justinisul JuioFaio) suy o) paguISqRs.

; (s)aumu asow\\ (s‘nSJ 3d aures aty'aq o3 am 0y umouy: .&;pzuosmd :

JJIM ONY ONVASHH 'YNVEY ‘W NIEVH ONY YNVHY "L ODHVMW
2

o A;luao an.laq op 91e1s pUE Aiimedpyes 10) pu w aygng Areron ¢ * SPNTIG 2 /9591
: : - 135 A0y 00D+ ‘SIONIT11 4O ELV.LS

‘ J.mm.wa . : JaMolog-

wos) - ' (reag)

"'mqs@'&i_  YNVNY " ODUWN

1SISSOUIM
JIPYLA PORIDDAl pUT Jamollog. AQ paim2axs (S)Jopl Aue uy

e ROV L OSVOYN

o pma mamm;su; Kmnaas snp m paumwoa SHIEUSA0D PUE SLEI3) DY) O) so018e pu sidadse Jamosiog ‘MOTIE ONINDIS AQ

[Apoads} (0410 ] PRI VA 3
lapiy. auon puo::as D Japiy. 1uamaao.1dm1 o[ lapty uoo|jrg
. 19pry tuowkd Apjoamg C] ey wawdojeasg nup: paube(d | Aprrausudeg paenprs. L
1apry Auiey - C ppy uzmumlopuog ) Japrg Ay nqmsnrpv D
f{ae%0q a[qnauddu Josud] .
- "JUIUWRNSU], Kmnaas sy Jo waed v 22em (5)19pLL am Jlse 1uamn.usu1 ﬁzunovs SI) JO SIUaWT el pue SHIEUIA0D aq: )
mamolddns pim puaum ueqs puw ois} pawmd.zoou: 9q fieys Japi yons, uaea _;0 s:uawaa.:ﬁe pua s:ueuaf\oa aut W WNISY] ARinodg

| sy q]un 1212801 PAPIOIL PUY JOMOLIO AQ PoINaZXa 21k SISPU A0W! .10 auo ]I ‘Justnasu] ANInG SIY) 03 SIOPRY BT

Kuadolg ay ut uoudwoxa pazmsmuou Jo uﬁu uu samr:m Jamonoa puammon 10 JAtUAL gz
- '$)502; uonupmaa: .&ue .&nd 1[\2([‘ amouog "JOMOLI0g 01 9FLLYD IN0YIA
mawnnsu; &1unaas sIpy 9se3jal flens 13PUSTT WAUANSY] ﬂn.moas Sy’ &q pamnss swns u'e _.10 1uam£nd uodn “ISECIRY. 7T
o : *JIUPIAT 2PN JO SISOD PUB $92j ‘sfﬁau.wuu amuuosnu ‘o: pauun; jou g ‘Suspagpur ‘1g
qdm%n.md snu u papiaoad satpama.l g Bums.md 0} paLInauy: sasuadxa e Jaauoa oy ;imuua 2q:[jeys .mpuaq ﬁmpaaao.ld‘ '
. 1epipnl' Aq. 1uaum.m1:1 &;r.maas ST}, 95010230}, Xnul pue. puaump .laq;.m_; ;nmnm JuIBNISH]- X;umas sy Aq pa.maas
WS fle, JB oy uy. watw(ed a;elpaunug a.lmba.l Aew ‘um;do su 1. ‘.mpuaq ‘aanou. oy uk. P 13103ds apep ayy atojeq .:o
uo’ pama 1ou st unujap i 'a.msop;uo; pun uoum:u:ma 0y .lamo.uoa ;o asu:uap mnu Aug 30 J|nepp © Jo aaua;sm-uou wi
, aln Bu;paa:md a.msopa.m; ayy ur uassn 0). ;qﬁu Y} PUB UOHBIIIE: S8 amsm:u Oy 1qﬁu 3y go .:mo.uoa uuo;m

i 1310} [reys adpou oy, Ayadord agy Jo ajes pue Juipaasoad ;motpn!‘ q 2INS0}P2I0J. ;uamm;sux Awandag, sty Aq panoas -

SWINS. 3} JO U0]IRI{3IE. Uy unsor Azwr 3000 A 1Y payads. a;np a axo;aq 20 °O Jnejep Y lnd. 0 alafe} gy {p)
pue: ‘pa.ma 34 ISmIu. jnezap oty qanw iq “Jomosiog 0} waAI3 s 390U oYy aep. aq; um.u SABD (f ueyy ssaf. jou ‘AP ¥ {9)
‘umapp am 2an3 0} pamnbas uo;m ap (q) ‘nma;ap a1 () .A‘Jpads [[BYS 3100 D], (as1mIay10 sapraoad mey sjquondde

RN é.ﬁﬂﬁsnneb




. UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. vy airerises

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 17TH day of
DECEMBER v 1997 | and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debl (hercin "Sccurity Instrument”) dated of cven dute herewith,

given by the undersigned ¢herein “Borrower™) to secure Borrower's Note 1o
PRISM MORTGAGE COMPANY

SROSEIFIDNSE D - A

. (herein "Lender™)
and coveringine-Property described in the Security Instrument and located a

1044 ANTHONY, WHEELING, ILLINOIS 60090
{Propeny Address)

VA GUARANTEED LOAN CGYENANT: In addition (o the covenanls and agreements made in the Security
Instrument, Borrower and” Lender-v:hier covenant and agree as follows: _ o
IF the.indebledness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in'effect on the date hercof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of tne Security Instrument or other instruments executed in connection with
sald indebtedness which are inconsistent vith said Tite or Regulations, including; but not limited to, the
provision for payment of any sum in connectior with prepayment of the secured indebtedness and the provision
thai the Lender may accelerate payment of the secricd indebtedness pursuant 1o Covenant 17 of the Security
Instrument, are hercby amended or negated 1o the exieni necessary to conform such instrutnents to said Tille or
Regulations,

LATE CHARGE: At.Lender’s option, Borrower will pay & “iar> charge" not exceeding four per cemum (4%) of
the overdue payment whea prid more than fiftecn (15) days afte: se due dae thereof (o cover the extra cxpense
involved in handling delinquent payments, but such *late charge® shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such procesds are sulficient to discharge the entire
indebtedness and alt proper costs and cxpenses secured hereby,

GUARANTY: Should the Department of Velerans Affairs fail or refuse 1o {s5e¢ its guaranty in full amount within
60 duys from the date that this loan would normalty become: eligible for sich/gusranty committed upon by the:
Department of Veterans' Affairs ‘under the provisions of Tile 38 of the U.S. Code "Veterans Benefils,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and nay forcelose immedintely
or tnay exercise any other rights.hercunder or take any other proper action as by law providsg

TRANSEER OF THE PROPERTY: This loan may be declared immediately due and payable/uron. transfer af the
property securing such loan (o any transferee, unless the acceptability of the assumption of the doon is eslablished
pursuant to Section 3714 of Chapter 37, Thle 38, United Siates Code,

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and ogreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of | percent (.50%) of the balance of this-loan
as of the date of transfer of the propenty shail be payable at the time of transfer 10 the loan holder or its authorized
agent, as trusiee for the Department of Yeterans Affairs, If the assumer fails o pay this fee at the time of wansfer,
the fee shall constitute an additional debt to that atready secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebledness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@;E:ﬁﬂﬂ 9504109 1195

YMP MORTQAGE FOAMS - {B001821.729) \ DPS 5046
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