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MORTGAGE

THIS MORTGAGE (" Security Instrsment™) is givenon  DECEMBER 187H, 1997 : . The morigagor is

W;ﬁ%@ ITIPASHMUS AND MICHELL!, T ASHMUS, HUSBAND AND WIFE -
PHT

@Qg,vmm

. ("Borrower"). This Security Instrument is g{veq to
WMC MORTGAGE CORP.

* which is organized and existing under the laws of CALIFORNIA , and whose

addressis P.0. BOX 54089
LOS ANGELES, CA 50054 {"ieader"), Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND AND NO/100

. Dollas (US.S . 86,000.00 ).
This debt is evxdenced by Borrower's note dated the same date as this Sect nw Instrument {"Note"), which provides for’
monthly payments, with-the full debt if not paid earlier, due and payable ONJANUARY 4ST, 2028
‘This Security [nstrument secures-to Lender: (a) the.repayment of the debt evidenced by thz Note, with interest, and al) renewals,‘ ‘.
extensions and modifications of the Note; (b) the payment of all other sums, with intercs., advanced: under paragraph Tw.

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this.
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and' convey: . Lender the folluwmg‘-‘. -

described property located in COOK . : County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT. "A",

which has the address of * 17509 HIGHLAND AVENUE . TINLEY PARK [Steeet; Ciyyl,

Minols- 80477 ‘ (Zip Code) (" Property Address”).
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM:
- INSTRUMENT Fnrm 3014 9/90

- @ s san Amended.5/91 ' |
, . VMP MORTGAGE FORMS - (B00I521.7291 . :
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SCHEDULE A’
ALTA Commitment
File No.: 20856

LEGAL DESCRIPTION

Lot 7 (except the East 33 feet) and Lot 24 in Block 2 in Elmore’s Ridgeland Avenue Estates, being a subdmsson
of the West Halt of the Northwest Quarter and the Nor!hwest Quarter of the Southwest Quarter of Section 32,
 Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, il}inois.

2§-32-/oi-025

STEWART TITLE COMPANY
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TOGETH ER W]TH alt the rmprovemonrs now or hcrcaﬁer crccrod an the property, and all easemems appurtenances. and : :_':, e

fixtures. now or hereafter a part of the property. Al replacements and additions’ shall also be covered by ‘this Secumy'”"

' i3 Instrament. Al of the Tforegoing is referred to in this Security Instrument as the "Propenty.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage. ) |
grant and convey the Property and that the. Property is unencumbered, except for encumbrances of record. Borrower warranis

" and will defend gerierally the vitle to the-Property against.all claims and demands, subject to any encumbrances of record,

THIS: SECURITY lNSTRUMENT combines. umform covenants. for national use. and non-uniform covenants with- Timited.
variations by Jurrsdrctron to constifute a umform security instrument coverrng real property. ‘
UNIFORM COVBNANTS Borfower and Lender covenant and agree-as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.. Borro\rer .shnl] promprly pay when due. thc"' :

principal of and interest on the. debt evidenced’ by the Note and. any prepaymem and lare charges ‘due under the Note;. .
2. Funds for Taxes and Insurance.. Subject to applicable law.of to 4. wrilten waiver. by Lender, Borrower: shall pay’to..;

| Lender on the day monthly payments are due under the Note, until the Note is;paid in fall, a sum("Funds")for: (). yearly taxes’ A
and assessments which may attain pr!oriry over:this Security. loslrumem as a lienon the Property. ) ycarly lcasehold payments:-, L

" or ground rents on'the Proper!y, if any; (c) yearly ho.zard or property- insurance:preminms; (d) yearly flood instirance- premrums, o
if any:. (e) yearly morrgege insurance premiums, if any; ‘and-(f)- any sums. payabie by. Borrower 1o Lcndor, in accordance wuhgj‘l_,'
the provisions of paragzari: 8, An;llew of the: pnymem of mongoge insurance premiums. These: items are called "Escrow Hems.”
Lender may, at.any tiie, ¢oiisct and hold Funds-in an amount‘not:to exceed. the maximum.amount. a lender for a: fcderal!y:
related mortgage loan may icovie for Borrower s escrow.account: under the federal Real Estate Setlement. Procedutes. Act of:.
1974.as amended from time to't'my, 12 U, §.C. Section’ 2601 et seq. (° RESPA ), unless another law that applics o rhc Funds-. '
~ sets a lesser amount. If so, Lender may, at any ume. collecr and hold Funds in.an-amount. not. lo exceed. the lesser- amount,
Lender may. estimate the amount of Funis Gue.on. _the.basis. of current daia and teasonable estimates of expendrrures of fulure -
Escrow ltems or otherwise in accordance with 5 nlicable law. o
The Funds-shail be held in an mstin.uon whose dcposns are insured by a federa) agency, mstrumemahty. or enmy, -

(including Lender, if Lender is such an institutica) ot in any Federal Home Loan Bank. Lender shall apply ihe Funds topay the :

Escrow Ttems. Lender may not charge Borrower fol hrlding and applying the Funds, annually analyzing the eSCrow. account, or:

verifying the Escrow iems, unless Lender pays Borrowsr interest on the Funds and applicable Jaw permits Lender to:make such -
a charge. However, Lender may require Borrower to pay £ one time charge for an independent real estate ax. repomng service -

used by Lender in connection with this “loan, unless appiicelic: law. provides. otherwise. Unless. an: agreement is’ made or
applicable law requires interest to’ be paid, Lender shall not be .w.nred (o.pay Borrawer any. interest or carnings: on the-Funds.
Borrower and Lender may agiee in writing, however, that interesy'shal! be paid on the Funds. Lender shall give: fo Borrower,
without charge, an annual accounting of the Funds, showing credits ara debits to the Funds and the purpose for. which each
debit to the Funds was made. The Funds are pledged as additional:security &t all sums secured by this Secutity Instrument,

. 1f the Funds held by Lender-exceed the amounts pcrmrt!ed to be held by appijcable law, Lender shall accountito Borrower
for the-excess Funds.in accordance with the requirements of applicable Jaw. 1ibz amount of the Funds held by Lender.at.any-
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boirawer in writing, and, in such case Borrowerf
shall pay 1o Lender the amount necessary to make-up the deficiency. Borrower shali riaks up the deficiency in'no more than:
twelve monthiy. paymcms “at Lender's sole discretion.

- Upon.payment in full of all sums socurcd by this Securny Instrument, Lender: shai prowntly refund 10- Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalk acquire or sell the Property, Lendes, priac 1o the dcquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agiast the sums secured by
this Security Instrument. -

3, Application of Payments, Unless apphcable law. prowdcs otherwise, all payments received. by Lende undor paragraphs
1 and 2 'shall be applied: first, to any prepayment chnrges due under the Note; second, 10 amounts payable-under paragraph 2;
‘third, to interest due; fourth, 16 principal due; and last, to any late. charges due-under the Nore _

4. Charges; Liens, Borrower shall pay: allf taxcs, assessments, charges, -fines and impositions attnbumb!o to'the- Propeny_ ‘
which may attain pnonry over this: Security lnstrumenr, and leasehoid paymients or ground renis, if any. Borrower shall'pay.
these obligations.in the manner provided in. paragraph 2,.or if not'paid in that manner, Borrower skiall pay them on-time dircclly- .

to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o: be paid under thrs paragraph SRR

If Borrower makes these payments directly, Borrower shall promptly furnist fo Lender receipts evidencing: the paymcnrs .
Borrower shall, promptly discharge any lien. which has. pnonty over this Security Insrrument unless Borrower: (a) agroes in.
writing to the payment of the obligation secured by the lien in a.manner acceprablo to Lender; (b): contests in. good faithithe lien -
by, or defends against enforcement of the lien. in, legal proceedings which in the Lender's opinion. operate to prevent. the.
enforcement of the lien; or.(c) secures. from the holder of the lien an agrocmcnt satisfactory, to Lender subordmalmg the-lign 1o
this Secunly Instrument. I Lender determmcs that any part of the Praperty is-subject to a lien which may attain priority over
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thts Securtfy Instrument, Lender may grve Borrower a nottce tdemtfymg the lten Borrower shall sattsfy the lten or take one or

'r more of the actions:set forth above within. 10 days of the gtvmg of notice..

. 5, Hazard. or Property Insurance. Borrower shall keep. the |mpr0trements now. extstmg or hereafter erected on the
% - Property insured agamst loss by fire,- hazards me!uded within the term- "exiended coverage and any other. hazards, mcludtttg;
=1 ‘floods or ﬂoodmg. for which Lender requtres insurance. This insurance shall be maintained.in the:amounts and for the periods -
that Lender requires. “The insurance carrier prov:dmg the insurance shall:be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld: If Borrower fails to maintain eoverage described above, Lender may, at Lender 5
option, obtam coverage to protect Lender’s rights in the:Property in accordance with paragraph 7. _
All insuranice policies ‘and’ renewals shall ‘be acceptable.to: Lender and. shall include a: stzmdard ‘mortgage clause. bender L
shall have the rightto hold.the poltctes and renewa]s If Lender requrres Borrower shall promptiy gwe 1o Lender a]l recetpts of’
paid premiums and. renewal notices, In-the event of loss, Borrower shall give prompt notice'to the insurance: carrier and Lender. .

e - Lender may make proof of 1oss if not' made promptly by Borrower."

Unless Lender and Borrower otherwrse agree: in. wnttng, insurance: proceeds. sttall he epplted to restoratton or repatr of the__f
. Property damaged i1 the restoration.or. repatr is eeonomtcally feasmle ‘and.Lender’s. security is: not lessened 1f the restoration:or;
fepair is not ‘econonserlly- t’easrble or. Lendet’s’ securtty wouldbe lessenéd, the insurance proceeds ‘shall be applted to'the ‘sums..: .
secured by- this Securir;” rostrument, ‘whether or not then: due; with any-excess patd 10- Borrower, If; Borrower’ abandons- the.’
Property, or does ot ansvict within’ 0. days a-notice: from Lender:that:the- insurance carrter has offered to: settle a clatm, th

Lender may: couecr the lll:d' “nre proceeds Lender may use the: promds to: fepait. or- restore the Property or. to pay sumsi_:"‘

- secured by this Security Instruinzit, whether or uot then. due. ‘The 30~day. pertod will. begttt when the notice is:given:. .

Unless Lender and. Borrower: Jotherwise. agree in. wrtttng, any.. applteatton of. proceeds 1o prmctpal shall ‘not. extend or'i.»._f' N
postpane the due date of the momn!y pwments reférred to-in: paragraphs 1 and,2"or" change the amount: of ‘the: payments L AR

under paragraph 21'the Property is acquirwd Dy Lender, Borrower’s right to any tnsurance poltt:tes and proceeds resultmg from:; :
damage to-the Property prior to-the acquisition siuall pass to Lender-to the extent of the sums secured by this Security lnstntrnenr‘ ‘
‘immedtately prior to the acquisition. :
6. Occupancy, Prmrvation, Maintenance Un" Protection of the Property, Borrower's Loan. Application;. Leaseholds.. :

Borrower shall-occupy,. establish, and use-the Propercy “§ Horrower’s principal residence within sixty days after the execution of -
this Security Instrument and shall continue to occupy tar Prooet'ty as.Borrower’s prtncrpal residénce for:at least one. ycar after.
the date of oceupancy, unless: Lender otherwise:agrees. in w/iling; which. consent shall ot be unreasonably withheld; or-unless
‘extenuating circumstances exist. which. are “beyond Borrowe:'s control Borrower shall not destroy, damage or impair- the:
Property,. allow. the Property to deteriorate, or commil waste au ‘e Property Borrower, stiall be in default if any forfeiture
“action or proceedmg. whether civil.or crtmtnal is begun that in Leadér’s good. faith _tudgment could result in forfeiture of the.
-Property or otherwise materially. impair the lien created by this Secunty Tastrument or Lender's security interest. Borrower may_
cure such a default and reinstate, as provided in paragraph 18, by causing tie action.or proceeding to be d:smtssed with.a ruhng -
. that, in Lender’s good faith-determination;. precludes forfeiture of the Borra, wet's interest in-the Property-or- other material, -
impairment of ihe lien créated by this’ Security Tnstrument or. Lender $ security fursrest, Borrower- shall also be in: default if
‘Borrower, during the loan application process, gave materially false. or inaccurale infoimation or statements to Lender (or ftuled-__
. to provide Lender with.any maerial.information) in connection with the loan: evidenced 2y-thz Note, meludmg. but not: hmttedj-
to, representations concerning Borrower’s-occupancy of the Property asa prtnctpa] resrdence if this Security Instrument is ona
leasehold, Borrower. shall comply with all the prov1srons of the lease. 1f Borrower aeqmrcs £o title- to the Property, the
leasehold and the fee title shall not merge unless Lender agrees. 10 1he merger in- writing.

- 7. Protection of Lender s Rights in the Property..If Borrower fails to perform the eovenams 2 rd sgreememts contained tn_'
thts Securtty lnstrument. or there is a legal proceeding that may significantly affect Lender's rights inthe Property. (sueh as'a
proceeding in bankruptcy probate; for condemnation or forfeiture or to- enforce laws or regulattons), thex sender: may: do a.ndj-
pay for. whatever {s necessary to-protect- the' value of the Property and Lender's: rights in lhe Property.. Lender’s acuons may.
include paying: any. sums secured by a lien whteh has priority- over this Security. lnstrumcnt. appearing. in- court,” paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender. tay take action-under this paragraph
7, Lender does not have 1o do so. _

Any amounts. disbursed: by ‘Lender under this paragraph 7 shall become nddtttonal debt of: Borrower segured by thts
Securlty Instrument. Unless. Borrower and’ Lender agree to-other terms of payment, these amounts. shall bear interest” from the-
date of disbursement al the Note faté and shall be payable, with interest; upon ‘notice from Lender to Borrower requesttng ’

payment, - o
' 8. Mortgnge Insurance. If Lender required mortgage insurance as a eondttton of makmg the loan secured. by this, Secunty
Instrument,- Borrower shall pay the. premiums requrred to maintain the mortgage insurance in effect. If, t'or any. reason, . thef
mottgage insurance coverage requrred by Lender-1apses or ceases to be in effect, Borrower shall pay the premtums required 10 -
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obtain coverage substantially equwalent to the monguge msuranee pre'nously m efr‘ect. at a cost substantially equwalent to the_‘-"-:, L
cost ta Borrower of the morigage insurance prevrously in effect, from an. aliernate: mortgage insurer approved: by Lender. 1 - . -

substantially equivalent morigage msurance coverage is not available, Borrower shall pay to Lender each month.a-sum equal to
one-twelfth of the-yearly. mortgage insurance premium being paid by Borrower when the | insurance coverage Japsed of ceased to
be in effect. Lender will accept, use and retain these payments as' aloss: reserve in. lieu of morigage insurance; Loss feserve
payments:may no longer be required, at the option of Lender, if mortgage insurance coverage (in.the amount and for he. perrod.
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and s obtained. Borrower shail pay
the premiums requtred 1o maintain mortgage insurance in effect; or to provide a loss reserve, until the requirement for mortgage-
insurance ends in accordance: wtth -any written -agreement. between Borrower and Lender or appheable law, : .
9, lnspeetion. Lender or itg. agent may ‘make. reasonable entries upon and mspecttons of the- Properly Lender shnll gwe3' ‘
Borrower notice at the time.of or prior.to an’ rnspection speerfylng ‘reasonable cauise:-for the 1nspectron . o
10 Com!etnnatlon. The proceeds of any ‘award: or. claim for. damages, ‘direct or: oonsequenlial in- connoctron wrth any;ﬂ :

condemnation or other taking of any’ Part of the Property, or for conveyance in Ireu of condemnatron, are hereby’ asstgned and " o

- shall be paid'to-Lerder.

In‘the even: of 2 total taking of the Property, the proceeds sball be applied o the sums secured by thrs Secunty lnstmmem,"'ﬂ,;;t -

whether or nt then v, with any. excess paid to- Borrower.In the event of 2 partial: ‘1aking-of the’ Property in;which the: fair ..

market value.of the Piaréry immediately béfore!the taking is equal to-or greater than: the: amount of the-sums secured’ by thrs-;.,f-:_ >

Security. Instrument immmet ,te'v before:the taking, unless Borrower and. Lender otherwrse agree in.writing, the sums: secured by
this Security. Instrument shall o< reduced by the amount of the proceeds multrplred by: the following fraction:’ (a) ‘the; total

amount of the sums. secured imp.éd rateiy before: the taking, divided: by. (b) the fair market value of the Property’ rmmedtateiy,;g- o
before the taking. Any balance-chuii be paid 1o Borrower. In'the event of a. partial taking of the Property. in which: the fair -

market vajue-of the Property immediat?ly before the’ takmg is less than the amount of the sums secured immediately- before: thef, :
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law. otherwise provides, the proceeds shall’ -
be applicd to the sums ‘secured.by this Secuntr Insirument whether or not the.susms are then due.

If the Property is abandoned by’ ‘Borrawer, 4r f, after notice by Lender to Borrower that the condemnor. offers to make an
award ar settle a claim for damages Borrower faiis - 'espond 1o Lender within 30 days-after the date the- notroe is. given;
Lender is authorized 1o cnllect and.apply the proceeds, o iis option, either to restoration or reparr of the Property or to the sums
secured by this Security Instrument, whether or not then due. _

Unless ‘Lender and Borrower otherwise agree in wriing -any applreatmn of proceeds o prrnerpal shall- not extend or
postpone the due date of the monthly payments teferred to-in pasegraphs 1 and 2 or chiange the amount of such payments. .

11, Borrower Not Released; Forbearance By Lender Not u-'Waiver, Extension.of the time for- payment or modification.

of amortization of the sums secured by this. Security Instrument grantec oy Lender to any successor in interest of Borrower shall:
not operate to release the liabllity of the-original: Borrower or Borrower's ccessors in interest, ‘Lender shall fiot be: reqmred 10
commence proceedmgs against any successor in-interest or refuse (o extend tirie fur payment-or otherwise modtfy amortization -
of the sums secured by this Security: Instrument by reason: of any demand wma’e by the original Borrower or: Borrower's
sticcessors in interest. Any. forbearance by Lender in exeretsmg any right or rem(ay shall not be a waiver of or preclude the
exercise of any right or.remedy,

12, Successors and Assigns Bound; Joint and. Several Liabllity, Co-slgners. he covenanis nnd agreements of - thrs‘
‘ Secunty Instrument shall bind and benefit the successors and assrgns of Lender and Boricwer -subject to the. provisions of
paragraph 17. Borrower s covenants and. agreements shall be: joint and. several, Any Borroveer vho. eo-srgrts this Security
Instrument but does not execute the Note {a)is co-signing this- Security Knstmmenr only to mortg:gr, grant and- convey that
Borrower's interest in the Property under the terms:of this Seeunty Instrument; (b) is not: personal]y oliigated to pay-the sums:
secured.by this Secunty Instrument; and: (e) agrees that Lender and any- other Borrower may agree.to. extend, odafy forbear or
make any accommodations with regarrl to the terms of this Security Instrument ot the Note without that. Borrower s consent,

13, Loan. Charges. If the loan.secured by this Security Instrument is. subject to a law. which; seis maximum:loan charges,.* '

and that Jaw. is finally interpreted so that the. interest or other loan charges collected or to be collected in.connection with-the

loan exceed the permitted limits, then: (®)-any such loan charge shall be reduced by the amount: necessary to reduce the charge
to the permnted ltrmt, and (b) any sums already collected from Borrower, which-exeeeded permilied: limits will be: refunded'to -
Borrower. Lender miay choose to make. this- refund by reducmg the prmerpal owed under.the' Note or by makrng a drrect-r_:f
payment to. Borrower. I a. refund reduces principal, the reduction will be treated as a “partial prepayment without  any
~ prepayment charge under the Note
14, Notices, Any. notice to’ Borrower provrded for in this. Sectmty lnstrument shall' be grven by dehvenng n or by marhng E

it by first ‘class mail unless applicable law. _requires. usé of, another method. The notice:shall-be directed o the Property Address
or any other address Borrower designates by noticé (o Lender. Any natice to Lender shall be given by’ ﬁrst class' mail o
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~ Lender's address. staled herein- or any other address Lender deslgnatr.-s by notice to Bon'owcr ‘Any. nouce provrded Ior m thls
Security Instrument shall be deemed to have’ been given to Borrower or Lender when grvcn as prowded in.this paragraph, - .
_ 18, Governing Law; Severablllty. This- Securily . Tnstrument shall be governed by federal faw. and the. law. of the
. Jjurisdiction in which the Property is located, In the event that any provrsron or clausé of this Security- Instrument or the Nofe-
% conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichi-can-be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared ‘
to be severable.

16. Borrower’s Copy, Borrower shail be gwcn one conformed copy of the Note and of this Securny Instmment ‘

17, Transfer of the- Property ora Beneficlal Interest in. Borrower. If all or any part of the Property. or any mzcresl in n
is sold or transferred (ar'ifa beneﬁclal mterest in Borrower is sold'or transferred and: Borrower is not a natiral person): ‘without:

* Lender's prior-written. consent, Lender: may, at lts opuon, rcqurro immcd:a:e paymem in: full of all sums secured’ by this.
Security Instrument; However, this option shall not be exermsed by bender if exercise'is prohlbned by federal law-as-of. lhe date
of this Security Instrument. ae o

If Lender ex<rcises this option, Lendcr shall glve Borrower notice of; accelcranon The- noncc shall provnde a penod of ot
less than 30 diys f:om the date-the- notice is. delivered or. ‘mailed ‘within ‘which-Borrower. _must pay ail sums: secumd hy this:! -~
Security lnslrumen 1% Rorrower - farls to, pay-these sums- pnor 1o the expirauon of this penod Lender may mvoke any remedres
permitted by this. Secuszicv nstrument withiout further netice or demand:on Borrower. - o

18. Borrower’s Righi to Relnstate. 1f Borrower: meets certain: condmons, Barrower shall have lhe nght o have TN

enforcement of this Security y) siriment discommued at any time. pnor lo: me carlier. of; (a) 5 days {or, such other: penod .
applicable. law may. ‘specify for e instatement) before salé of the- Property pursuam to any power. of sale contatned ‘r.f.;,'lhls
Security. Instrument; or (b) entry o a judgment enforcing this Secumy lnslrumem. Thosé conditions:aré that. Borrower'_ )‘;.'pays
Lender ali sums which then would be:due ander this Security Instrument and. the Nate as if no accelerauon had occurred o)
cures any default of any other covenants or ;g‘eements, (c) pays all expenses incurred in enforcing thrs Securl{y lnstrumem,, L
inciuding, but not limited:to, reasonable aitarneys’ fees; and (d) takes such action as Lender may rcasonably require to assure.
that the lien of this Security lnstrumem. Lendel's :iehs in the Property and Borrower's .obligation:to pay. the. sums secured by
this Securlty Instrument shall. continue unchanged Tipon' reinstaiement by -Borrower, -this- Security Ins!rumem and' the.
obligations-secured hereby: shall remain fully effective 1s if no acceleration had occurred, However, ‘this rlghl to reinstate shall
not apply in the-case of acceleration-under paragraph 17,
_ 19. Sale of Note; Change of-Loan' Servicer. The Nei¢ or 7 pamal interest in the' Note: (togethcr wrth this Secumy
Instrument) may be sold one or more. times wnhout prior notice:ir Berrower, A sale' may. result ina.change in the emity (knowrr
as the "Loan. Servicer") that collects monthly payments due under (o7 Note and this Security Instrument. There alsc may- be one -
or more changes of the:Loan Servicer unrelpted to a.sale of the Note, if nrre is.a change of the Loan Servicer, Borrower will be-
given written: notice of the change in accordance with- paragraph 14 abovs dnd annlicable law. The-notice will state: the ‘name.ang:
address of the new Loan Servicer and the address 1o which payments should be nade. The notice will also contain any other .
information required. by applicable law, ,

20, Hazardous Substances.. Borrower shall not cause or permit the presencs, uce, dzsposal -slorage, or release: of: any
Hazardous' Substances on or in the Property. ‘Borrower shall not do,. nior allow anyiue else 10 do, anything affacung the-
Property that is in violation of any. Environmental Law, The preceding two sentences. shall tot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizai-to be approprrate to normal
residential uses and to maintenance of the Property,

- Borrower shall promplly give. Lender ‘writien natice of any mvcsligahon. “claim, demand lawstis or other action by any .
goveramental or regulatory agency or prwale party involving the Propeny and any Hazardovs Substancr o1 Env:ronmemol Law =
of which Borrower has actual knowledge. If Borrower leams; or is notified by any govemmenlal or reguiutery-authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As sed in this paragraph 20, "Hazardous Substances” are those substancos del'mcd a toxic or hazardous substances by
Environmental Law-and the following substances: gasolme. kerosene; other ﬂammahle or foxic’ petroleum. products, toxic -
pesticides and herbicides, yolatife solvénts, materials comaining asbestos or formaldehyde; and radioactive materials:"As used in
this paragraph 20, "Environmental Law" means. fedoral laws and:laws of the jurisdiction where the Property is loca!ed that -
relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS Borrower and Lende? further covenam and agree as follows '
21. Acceleration; Remedies. Lender shall give notice to Borrower prior: to.aeceleration: following Borrower’s breach-
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless

MELL3i1Z- 0195 ‘ ; 10095996 Form 3014 9/90.
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applicable law provides otherwise) The notice shall specll’y. (a} the default, (b) the action requlred to cure: the defanlt,:', N

(c) a-date, not less than 30 days.from the date the notice is given to Borrower, by which. the default:miist be. cured, and
(d) that failure to cure the default on or before the date specified in the notice may result in‘ acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. Thenotice shall further
inform Borrower of the right to reinstate after ‘acceleration-and. the right to. assert in the: foreclosure proceeding: the -
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on.
or before the date specified. in the’ notice, Lender, at its option, may require immediate payment in. full: of all sums
secured by this Security Instrument without further demand .and may foreclose this Security Instrument: by judtcialo
proceeding. Lender shall be entitled to. collect all expenses incurred in pursulng the remedies pmvided in this paragraph
21, including, but not limited to, reasonable attorneys Fees and costs of title evidence, -

22, Release, Upon payment of all sums- secured by this Secunty Instrument; Lender shall release thls Secunty lnstrument.
withour charge to Borrower,- Borrower shall- pay any | recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exempnon in the Property

24. Riders to this Secrrity Instrument, If one or more riders.are éxecuted by BorrOWer and recorded together wuh thls"f‘r_'.f-
Sccurity Instrument, the cov(nauts and.agreements of each: such rider shal} be. mcorpora(ed into and.shall amend: and supplement'." S

the covenants and agreements ot this Security: Instrument as if the rider(s) were a part of this Securily lnstrument

- {Check applicable box(cs)] _

[ Adjustable Rate Rider D Condommlum Rider Clia Farmly Rlder s

[ Graduated Payment Rider [j Planned Unit Development Rider [] Biweekly Payment-Rider’
Balloon Rider L._J Rate Improvement Rider . [ Second Home Rider
V.A, Rider XiC ther(s) [specify] LEGAL DESCRIPTION.

BY SIGNING BELOW, Borrower accepts and- ngrees to therzms and covenants contained in this Secumy Instrument and
in any rider(s) exceuted by Borrower and recorded with it.

Witnesses: | M
| 7 ,‘,[ (Seal) -

"PHILTP irgrmzed 1. ASHMUS Borrower
s VLo~
\Dlooholb T Db (Seal) -

MICHELLE T ASHMUS -Borrower

(Seal) Seal)

<Borrower -Borrower

I JANET HUFF , & Notary Public in and for sa:d counly and state do hereby cemfy'
that -

PHILIP A. ASHMUS AND MICHELLE T, ASHMUS, HIS WIFE

, personally known to me to be the same person(s) whose name(s)"
subscnbed to the. foregomg instrument, nppeared %efore me this day in person, and. acknowledged that The ¥ -

signed and delivered the said. instrument as free and voluntary act, for the uses and purposes therein eet fonh

Given under my hand-and official seal, this 18th ﬂ)’ of ‘:;'QMQER ’ 1 1997
My Cormmission Expircs: | OFFIGIAL SEAL AN
JANET HUFF. Notary Pyblic N\
NOTARY PUBLIC, STATE OF ILLINOIS
MY GOHMISEIGJ EXPIAGS 1.0-2001 " :

MFIL3112 - D195 R
@), eRiL saon) Page 6 o1 8 10095996 Form 3014 9/90







UNOFFICIAL CORMOS511 1y 0

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH1S ADJUSTABLE RATE RIDER is made this 18TH. . - day of
DECEMBER » - 1997 , and is incorporated into and shall be deemed
to amend arv! supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”)(of the same date given. by the undersigned (the "Borrower") to secure
Borrower's Adjistihle Rate Note (the "Note") to '

WMC MORTGAGE C'Rre,,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

17509 HIGHLAWN AVENUE
TINLEY PARK, I7 50477

[Pre'perty. Address)

THE NOTE CONTAINS PROVISICN ALLOWING FOR CHANGES IN-
THE INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE

LIMITS. THE AMOUNT THE BORRO'WELP’'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE
BORROWER MUST PAY. :

~ ADDITIONAL COVENANTS. In addition to the covérants and agreements made in-
the Security Instrument, Borrower and Lender further covenant 200 agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES __ .
- The Note provides for an initial interest rate of = . (8.v9%00 %. The
Note provides for changes in the interest rate and the monthly payments, as-iciiows:

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR INDEX - Singla Family

) Page 1ol d )
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates.

The interest rate I will pay may change on the first day.of  JanUARY
2000 , and on that day every sixth momh thereafter. Each date on which my
interest tate could change is called a "Change Date."

(B) bz Index

Beginniiug v1th the first Change Date, my interest rate will be based on an Index. The
"Index” is ‘inc”2verage of interbank offered rates for six-month U.S. dollar-denominated
deposits. in the- Lorden market: ("LIBOR"), as published in The Wall Street Journal.. The
most. recent Index: ¢ipure available as of the first business day. of the month. immediately
preceding the montirin which the Change Date occurs is called the "Current Index "

f the Index is no longer available, the Note Holder will choose a new Index that- .rs
based upon comparable informaticn, The Note Holder will give me notice of this choice.

(C) Calculation.of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by

acldmg FIVE AND SEVEN EIGHTHS . _percentage: pomt(s)
5.8750 %) to the Currext. )ndex.. The Note Holder will then round’ the

- (
result of this addition to the nearest one- eighth of ‘une. percentage point (0.125%). Subject to
the limits stated- in Section 4(D) below, this roundsd-amount will be my new interest rate:
until the next Change Date.

The Note Holder will.then determme the amount of toe monthly payment that would be
sufficient to repay the unpand principal that I am expected to vz at the-Change:Date in full
on the Maturity Daté at my new interest rate.in substantially equal’payments, The tésult of
this calculation will be the new amount of my monthly payment

- {I)) Limits on Interest Rate Changes :
The interest rate ] am required.to pay at the first Change Date will 1ol be-greater than
11,9900 % or less than §.9900 %. Thereattcr, my-. interest
rate will never be increased or decreased on.any single Change Date by more than one.
percentage point (1.0%) from the rate of interest I-have been paying for the preceding six
months;. My interest rate wiill never be greater than 15.4900 % or
less than 8.9900 %,

ﬁ;nmov 9708 Pega 2old
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(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti! the amount of my monthly payment changes again.

(F) Nriice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rate
and the amovit f my monthly payment before the effective date of any change. The notice
will include. infcniztion required by law to be given me and also the title and telephone
number of a-person wn2 will answer any question I may have regarding the notice.

B. TRANSFER OF Tdil. PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER .
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Bipeficial Interest in Borrower. If all or any part of
the Property or any interest in it is5old or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrowzr is not a natural:person) without Lender’s prior
written: consent, Lender may, at its option, require immediate: payment in full of all sums
secured by this. Security Instrument. Howeves, this option shall not be exercised by Lender
if exercise is prohibiled by federal law. as of tha-d2te of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intend~: transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably rietermines that Lender's security,
will not be impaired by the loan.assumption and that the ris of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted: by applicable law, Lender may charge 2-reasonable fee as a
condition to Lender's consent to the loan assumption. Lender fnuy also. require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made- in the Note and 1 this Security
Instrument. Borrower will continue to be obligated under the Note and s Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date- the notice is delivered or mailed within which' Borrower must pay all sums
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sedureq by this Security Instrument. If Borrower fails to pay these sums prior to- the
expiration of.-this period, Lender may invoke any remedies- permitted by this Security
Instrument without further notice or demand on Borrower.

BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir-this Adjustable Rate Rider,

7) i ANV
@//‘7 //:—_ (Seal) WWJ/& 7/ Mﬁfmo (Seal).

PHILIDPXOXI afasumus -Borrowsr  MICHELLE T ASHMUS -Borrower
g1 3
' (Seal) (Seal)

-Borrowsr -Borrower

— _(Seal) (Seal)

Sammower -Borrower

Seal) (Seal)

-Borrowsr -Borrower
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