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MORTGAGE 0\

THIS MORTGAGE ("Security Instruriesi®) is givenon  DECEMBER 18, 1997 . The mortgagor is
XAREN E. OTTO, SINGLE WOMAN

("Bofruwer"). Tﬁisi-Sécurity Instrument is given to
PERL MORTGAGE, INC.

which is organized and ‘existing under the laws of. THE STATZ OF ILLINOIS , and whose
address is 1735° NORTH ASHLAND
CHICAGO, ILLINOIS 60622 ("Lender”). Borrower owes Lender 1he principal sum n'of
TWO HUNDRED SIXTY THREE THOUSAND TWO HUNDF'F AND 00/100

Dollars (U.S. $ 263,200, 00 D
This debl is evidenced by Borrower’s note’ duled the same date as this Secu: ity Instrument ("Note" ), which: prowdes for
monthly payments, with the full debt, if not paid earlier, due and payable on . ANLP RY .1, 2028 , ‘
This Sacunty Instrument secures to Lender: (a) the repaymenl of the debt evidenced by Ihs Mo, with. mierest, and all renewals, 3
extensions and. modifications of lhe Note; (b) the payment of all-other sums, with interest. advanced under pnm;,mph Tto
protect the security. of this. Secunty Instrument; and (c) the performance of Bonower s covenapts-and. agreements- under. this. -
Security- lnstmment and the Note. For this purposs, Borrower does hereby mortgage, grant and convzy ‘o Lender the- fn!lowmg,
described property locatedin - COOK™ - : County, Illinois:

"UNIT 2700 "K" IN.PARK LANE TOWNHOME CONDOMINIUM AS DELINEATLE ON A

SURVEY" OF. THE FOLLOWING DESCRIBED. REAL ESTATE: THAT PART OF Tm.

M%

- SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

bw % ww”&g

14-25-302-159-1011

Parcel IID # |
~which hs th

addréssdf 2704-B NORTH SOUTHPORT AVENUE , CHICAGO . | Street, Chty , |

60614 2ip Code ("Property. Address");
plg Famnly FENMA/FHLMC: UNlFOHM 7
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this Secunty ‘Tnstrument, Leader may gtve Borrower & notice utentrtyang the lien. Borrower shall sattsfy the iten or take one or
more of the actions set forth above within 10 days of the giving of notice. _

S, Hazard.or Property lnsurance. Borrower shall keep the - tmprovements now emtmg or hereafter erected on the_
Property insured against loss by fire, hazardq mctuded within-the term “extended ‘coverage” and any other: hazards, moludmgi
floods or ﬂoodtng, for which Lender reqmres insurance. This. insurance shall be. maintained:in. the: amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subJect tor Lender ] approval.
which shall not be unreabonably withheld, If Borrower fails to maintain coverage described above, Lender mny, at Lender's -
option, obiain- covernge to protect Lender’s nghts in‘the Property in accordance with paragraph 7,

All insurance poltcles and. renewals. shall be’ acceptable to Lender- and’shall includs a. standard mortgage cleuse Lender A
shall have the nght to hold the polrctes and renewals If Lender requtres, Borrower shall- promptly gtve to Lender all: recetpts of -
paid- premtums and renewal notices..In the event.of Ioss, Borrower shall give prompt notice to the i insurance carries. 4ml Lender '
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwrse agree in wntmg. insurance proceeds shall be npplted to restoratlon or repatr of the
Property damaged, i€ the restoration or repair is econonncally feasible and’ Lender's secunty is not lassened. If the restoratton or.
repair is not ecoroinirally. feasible or Lender's security woulil be lessened, the insurance proceeds shail be applred to the sums
secured by thiis Secu: iy [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower- abandons the
Property, of does’ ot wnewar within 30 days a nottce from-Lender that the insurance carrier has offered to settle a ctatm. then .
Lender may collect the insurnce proceeds. Leénder may use the proceeds to repair or reslore the Property or-\o pay sums
secured by this Security Instramext, whether or not then due. The 30-day pertod will begin when the notice is given..

Unless Lender and Borrowzr otherwise agree’in. wnttng, any application of proceeds to pnncrpnt shall not extend or -
postpone the due date of the mortiiy: pavments referred to-in. paragraphs 1 and 2 or change the amount of the payments. If-
under paragraph 21 the Property is acqlird by Lender, ‘Borrowet's right to any insurance polrctes and proceed.s resulttng from.
damsge to the Property prior {0 the ncqurstuon <hall pass to' Lender to the extent of the sums secured by this Security Instruthent
immediately prior to the acquisition.

6. Occupancy, Preservatton, Maintenance anr. Protection of the Property; Borrower’s Loun Applncaonn- Leaseholds
Borrower shall occupy, establish, and use the Propeity-us Borrower's principal residence within sixty days afler the execunon of
this Security. Instrument and shatl conlinue-to occupy in: Property as Borrower's pnrtctpel residence for at-least one: year after _
the date of occupanty, unless Lender otherwise agrees in writing, which. consent. shall.not be unreasonably wrthheld ‘or unless__
extenuating circumstances’ exist which-are beyond Borrowai's tontrol Borrower shall not destroy, damage or. tmpatr the.
Property. allow_the Property to deteriorate, or commil waste wi<ne Property.. Borrower shall-be ifi. default if any. forfeiture .
action-or proceedtng. ‘whether civil or omnmal is begun that.in Lenzer’s g t,ood faith Judgment coulti result in: forfeiture- of the'
Property or otherwise matenally tmpatr ‘the lien: created by this Secunty Infirument or- Lender’s securily interest. Borrower- mny- :
cure such a default and reinstate, as provrded in paragraph- 18, by causing e action.or proceedmg to be. dtsmtssed with a, ruling’
thut, in Lender's good faith- determmatton, precludes forfeiture of the | Borr(wer's interest.in the Property or other malerial.

'tmpatrment of the lien- crealed by this Secunty Instrument or Lender's security inerest, Borrower shall-also be in-default if
Borrower, during the loan. apphcatton process, gave materially false or inaccurate n."or'.m on or statements to. Lender. {or falled.
to provide Lender with.uny matennl tnformalron) in: connection. wilhthe loan evidenced iy the Nole, tncludtng. but-not Itmtted‘
to, representattons concemning Borrower's occupancy of the Propcrty as u principal residence’ if this Security Instrument is on-a
leasehold, Borrower shall oomply with all.the provisions of the Iease If Borrower acquires o2 title to the Pr0perty, the
leasehold-and the fee litle shall not merge unless Lender agrees-1o the merger in wntmg
- 7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an »greements contained in:
this Seourtty Instrument or there is a legal proceedmg that: may srgntﬁcanlly ‘affect Lender s rights in-ine Property (sttch as &
proceedtng in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of. regulattons), ther, Londer may: do; andf_
- pay for whatever is necessary to protect the value.of the Property and’ Lender's righis in-the Property Lender 5. actions may _
include’ paying uny sums secured. by u lién which hns priority over this Security. instrument. appeanng in court, paying "
reasonuble atlorneys’ fees and entering on-the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so, . ,
Any amounts disbursed by Lender under thls paragraph 7 shall become nddlttonnl debt of Borrower secured by this.
© Security Instrument. Unless Borrowar and Lender agree:to other terms of payment, these amounts shall bear. interest. from the .
date of tltsbursement at'the Note rate and shall- be- payable, with interest, upon nottce from Lender to Borrower requesttng'
payment,

8. Mortgage Insurance. If Lender requu'ed mortgage msurance as u condilion of makmg the loan qecured by thte Securtty L

lnstrument, Borrower shall pay the premiums required to maintain the mortgage instirance in effect; If, for any reas
morignge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shnll pay the prémiums require

D), o) weom) Page3ots Form 3014 9/90°  DPS191
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J’ Lender's address stated herein or any other address Lender desngnater, by notice to Borrower Any notrce provrded for m this
Security Instrument shall be deemed to have been given 1o Borrower or Lender. when given as provrdod in.this. paragraph -
l_ 3 15.;Governing_ Law; Severability. This Security Instrument shall’ be governed by federal faw and the law of the
(} junsdrcnon in which the Property is Jocated, In" the event. that- any provision or clause of this Secunty Instrument or the Note,
Ls, conflicts with applicable. law, such conﬂlct shall not.affect othet prowsrons of this Secumy Instrument or the Note. whreh can be -
&y siven effect without-the conflicting promlon To thiis end the provisions of this Sectrity Instrument- and the Note are deciared
Lot be severable.
N ;% 16. Borvower’s Copy: Borrower shall be gwen one conformed-copy ‘of the Note and: of this. Secun!y Instrument.. :

17. Transfer of the Property or o’ Beneﬁcml Interest in Borrower, If. all or any part of the Property or any mterest in it

i sold or transferred (or if a beneficial; mterest in Borrower-is sold or- transferred and Borrower is nat a- natural- person) without. -
Lender’s prior written. consent, Lender may, At its option, require. rmmedrate payment in full of allsums.-secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument, .

If Lender exerrisas this option, Lender shall gwe Borrower notice of acceleration, The notice shall provrde a period. of not .
less than 30 days froio.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this |

. Security Instrument. If Porrower fails 1o pay lhese sums prior to the exparatron of this period, Lender miay invoke any remedies
permitted by this Seeumy ) umenl without further notice or demand on Borrower _

~ 18, Burrower’s. Right 0, Reinstate, 1f Borrower meets certain conditions, Borrower shall have the nght to- have

enforcement of this Security. ine!ruient: discontinued at any time prior to' the earlier of: (a) 5 days {or such other penod BS

'.applrcabie law may specify for reirstetement) before sale of the Property pursuant to any power of sale contained in this-
Security Instrument; or (b) entry ofa Jud,nent enforemg this Security Instrument. Those conditions are that Borrower: (a) pays.
Lender all sums which then would be s vider this Security Tnstrument and’the Note as if no acceleration had occurred;. (b)
cures any default of any other covenants or agfeements; (c) pays. all expenses incurred in enforcmg this Secunly Iusmlment .
including, but not limited to, reasonable attonavs' fees; and (d) takes such- aclion.as Lender. may reasonably require to assure
that the lien of this Security lnstrument, Lender's tizhts in; the Property and Borrower's ohlrgatron to pay the sums securerl by
this Security lnstrumem shall. continue unchangeo ‘Jion. reinstatement by ‘Borrower, - this- Security Instmment and. the'

: obhgauons seciifed hereby shall remain- fully effectwe as if nn acceleration had owurred However, this: right to’ remstnte ﬁhallf
not apply in the case’of nceeleration under parag,raph 17. ‘

' 19. Sale of Note; Change of Loan. Servicer. The Notf 07 8. partial. mterest in_ the Note (rogether with_this. Secunty
lnstrument) may be.sold one or more times wrlhoul prior notice to uriower, A sale-may result in'g change in the entity (knowu:
as the "Loan Servrcer") that' eollocts monthly payments due under the No and this Security Instrumenl There also may be one -
or more changes.of the Loan Servicer unrelated to a-sale of the Note. If tliers is a change of the Loan Servrcer, Borrower will'be
given writlen notice of the ehnnge in-accordance with paragraph 14 above and. ar;!'cable law, The notice will state-the name and
address.of the new Loan Servicer and the addréss to whrch payments should e mede. The notice will also contain any other
information required by applrcahle law..”

20, Huzardous Substances, Borrower shall not cause or permit the presence; 4se drsposnl slorage. or release of nny_'
Hazardous Substances ofi- or in the Property Borrowar shall not do, nor allow anyore dise to do, anythmg affootrng the
Property that is in violation of any Envitonmenta} Law. The precedmg two- sentences shall act apply to-the presence, use, or
storage on the’ Property of small: quanhtres of Hazardous Substances’ that are generally recognizad 1o be appropnate to-normal’
residential uses and 10 maintenance of the Property. R ,

" Borrower shall promptly give Lender written. notice. of any mvesllgauon, clarm. deamnd laws: a or other action by any

‘governmental or regulatory agency ot pnvate party mvolvmg the Propeny and any Hazardous Substance or Enwronmental Law .
of which' Borrower has actual: knowledge If Borrower learns, or is notified by any govemmenml or regulmesy ¥ authorrty, that
any removal or other- remediation. ofany Hazardous Substance affectmg the Property is necessary, Borrower shall: promptly take
all necessary remedial actions in. accordanoe wilh' Envrronmental Law.

As used in this paragraph 20, 'Hazardous Sube.tances afe those ‘substances defmed as loxic or huzardous suhstances by
Environmental an and the followmg substances:’ gasolme, kerosene, other flammable or. toxic pétroleum producu., toxic
_pesticides and herbu:ldes, volatile solvents ‘materisls containing ashestos or formaldehyde, and radroaotwe materials. As used in,
this paragraph 20, “Envrronmenlal Law" means federal laws: and laws of the JllﬂSdlcthl\ where the’ Property is. located lhal?"
relate to health, safety orenvironmental protecnon.

"~ NON- UNIFORM COVENANTS Borrower and Lender further covenant and a;,ree 48 follows. R
- 21. Acceleration; Remedies. -Lender shall give notice-to ‘Borrower: pnor to: acceleration following Borrower s breaeh! §
of any covenant or agreement. in- this Security Instrument. (but not prmr to acceleratron under paragraph 17 hnlpss

@D, oRMLI seoe Pagesors ~ Form 3014 9/90.
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RIDER LEGAL DESCRIPTION

UNIT 2700."K". IN PARK LANE.TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
FOLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION
OF THE EAST.1/2 OF LOTS 2 AND 3 (EXCEPT THE.WEST 33 FEET THEREQF
DEDICATED FOR PUBLIC STREET) -IN JOSEPH E. SHEFFIELDS SUBDIVISION OF
BLOCK ‘45 .IN SKENFIELDS ADDITION TO' CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOSEPH E..
SHEFFIELDS: SUBDIVLSION. OF BLOCK 45 AFORESAID, ALSO LOTS 16 THROUGH 19
IN LEMBCKE'S SUBDIVISION OF LOT 5 -IN BLOCK 45 IN' SHEFFIELDS. ADDITION: TO
CHICAGO AFORESAID, AL<C LOTS 14 THROUGH 18 AND' THE NORTH/SOUTH VACATED
ALLEY LYING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE'S' SUBDIVISION. OF LOT 5 IN’'BLOCK 45 IN.SHEFFIELDS ADDITION TO .
CHICAGO AFORESAID, EAST OF 4Hi THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT /A’ I0.THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 88248725 AND AMENDED FROM TIME TO- TIME, TOGETHER WIT
ITS UNDIVIDED PERCENTAGE INTERESY TN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. ,

14-29-2302-159-1011

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this. 18TH day of DECEMBER , 1997 .
and ig mcorporaled inlo and shali be deemed to umend and supplament the Mortgage, Deed of Trust or Securny
Deed (the *Security Instrument®) of the sume date piven by the undersipned (the "Borrower") to sécure

BRorrower's Note to
PERL MORTGAGE, INC.

o | (the "Lendér")
of the same dale and covering the Property described in the Security Instrument and lJocuted at:

2704-B/WORTH SOUTHPORT AVENUE. CHICAGO, ILLINOIS 6061‘4
~ Proporty Address

The Property irclunes & unit in, together with an undivided interest in the common elements of, a condomlmum
project known as: ,
PARK LANE TOWNHUME/ CONDO
Nams of Condominium Project
(!he "Londomlmum Project”)( If the owners association-or other entity which acts for the Condomxmum Project .
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's (nterost in the Owners Association and the uses, proceeds and benefils of.
Borrower's inlerest, . . _ o
CONDOMINIUM CDVENANTS in a:’.jltmn to the covenants and agreements made in the Security
Instrument, Bortower and Lender further coved it and.agree as follows:
A. Condominium Obligations. Borrowe: shall . pesform ail of Borrower’s obhgatwns under the
Condominitum Project’s Constituent Documems hs_"Constituent Documents” are the: (i) Declaration or any
-other documenl which createa the Condommlum Projeuc(if) by- -luws;. (iii} code of regulations; dnd (v} other.
equwalem documents. Borrower shalt promptly pay, whei:2, all dues and assessments mposed pursuant o the
Constituent Documents. .
B, Huzard Insurance. So lonyg as.the Owners Associatio: wintains, with a generally accepted m&urancef ‘
carrier, A mas!er or “blankel” policy on.the Condominivm Prq;u:' which is satisfactory to Lender and which.
provides insurdnce coverage in the: amounls. for the penods, and against (e hazirds Lender requires. mcludmg
fire and hazards included wuhm the term. "extended covérage,” “then .
(1) Lender waives the pmvmmn in- Uniform: Covenant 2 for the v "'h‘y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(n) Bormwer 5 obhgahon under Uniform Covenant 5 to maintain hazaid insurance covera;,e on the
Property is deemed): satisfied” to-the extent that the required coverage is provxded b) the Cwners Assacmuon"
policy.
Borrower shall give Lender prompt notice of a.ny lapse in requnred huzard insurafice coverare. :
in the event of a.distribution of hazard insurance praceeds in lisn. of restoration or repair foilow, ng a loss to .
the Property, whether to the unit or 1o common: elernenls, any proceeds paysble to Borsower ure hereby assigned ' .
and shail be-paid to Lender for apphcntmn to the sums secured by the Security Enstrumu:t, with any excess paid to
Borrower,
C. Public Lmb:hty lnsurunce. Borrower. ahall take such actions as may be. reasonable to insure that the_
Owners Association. mnintains & pubhc ligbility insurance policy acceptable in form, smount, and’ extent’ of
coverage lo Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mes(Freddie Mas UNIFORM:INSTRUMENT Form 3140/919%

_ Pmmz :
@ -8 19108101 © VMP MORTGAQE FORMS (3131203-8100 - (8065217201
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