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LOAN NO. 0961947 MORTGAGE 131-9003852/729

THIS MORTGAGE (" Security Iristrument”) is 1cnm December 29, 1997
The Mortgagor is TIMOTHY W. CROW and REBECCA-E. CROW, HUSBAND AND WIFE

W

v
Q
R

("Borrower"). This Security Instrument is given to

KEY MORTGAGE SERVICES. INC

‘ , Which is
organized and existing under the laws of THE .UNITED STATES OF AMERICA and
whose address is. 1700 WEST HIGGINS ROAD STE410, DES PLAINES IL 60018

("Lender"), Borrower owes Lender the prmctpnl sum of
One Hundred F1fty Four Thousand Forty Nine Dollars and Zero Cents
Dollars (U-S. $ 154,049.00 . ).

This debt is ewdenced by. Borrower’ § note dated: 1he same dale as this Security Instrument (*Note"), which
provides - for monthly payments, with the full debi, if not paid- eadlier, due.and payable on

January-1, 2028~ . This Security Instrument sccures (o Lender: (n) the repayment of the-debt - .
evidenced by the Note, with i lmcrest and all renewals, extensions and modifications of the Note; (b)the = 4.
p1yment ‘'of all other sums, with interest, advanced under ‘paragraph- 7 1o protect the security of this - -
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Lender may, at any time, coltect and hold-amounts. for Escrow Items in-an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s. escrow-account under the Real, Estate.
Settiement Procedures Act of 1974, 12 U.S.C. Section.2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from: time lo- time: ("RESPA”), except that:the: cushion: or_reserve -
permitied: by. RESPA for unanticipated disbursements or disbursements before the: Borrower's. payments
are available:in the account may not be based on amoums due- for the mortgage insurance prémium. o

If the-suncunts-held by Lender for Escrow liems exceed tlie amounts. permitted to-be held by RESPA '
Lender shall uwoun! to Borrower:for the excess funds as required by RESPA, If the.amounts of funds held..
by Lender at anv-sime is not sufficient to pay the Escrow liems-when due, Lender may notify the Borrower
and require Borvose-to-make up the shortage as permmed by RESPA.

The Escrow Tunve are pledged as additional security for:all sams secured by this Security Instrument.

If Borrower tenders t¢ Lurder the full payment: of all such sums, Borrower’s account shall be-credited: wnh
the balance remaining for. <! installment. items " (a), (b); and ‘(c)- and- any mortgage -insurance premium- -
installment that Lender: hus nct become obligated:to pay. to- the Sccretary, and’ Lender shall - promptly
refund any excess: funds. 10 Bor"wer Immediately prior t0-a foreclosure sale of the Property.or. its
acqutsmon by Lender, Borrowet’s.«czount shall be credited with any balance remaining for' all instaliments
for items (a), (b), and (¢},

~UFICECID .

L

ol 3, Applicntlun of Paymenls. All pa,m»‘nts under paragrnphs  and 2 shall bé applied by l..cnder as
ollows:

Farst to the mortgage insurance premiuii 4 be paid- by Lender 10 the. Secretary or 10 lhe monthly

charge by the Secretary instead of the monthl ' mortoage insurance premium,;.

 Second, to any taxes, special assessments,: lenseold payments or ground rents, and-fire, flood and

othcr hazard insurance premiims, as required;

‘Third, to interest due under the Note;

Founh, lo amottization of the principal of the-Note; and

Fifth, to iate charges due under the Note. -

4, Fire; Flood and Other Hazard Insurance. Borrower:shali insursai! improvements on-the Property,
whether now in existence or subsequently. erected, against any - ‘hazard., casualties, and contingencies,
including fire, for which.Lender requires insurance, This insurance shall be raintained in the amounts and.
for the periods that Lender requires, Borrower shall also-insure all i improvemancs ‘en-the Property, whether
now in existence or- subsequenily erccied, against loss by floods to the extent requircd by the Secretary. All
insurance shall be.carried with companies approved by Lender. The insurance pol.c:e and-any renewals.
shall be held by Lender and shall mclude loss payable clauses in favor of, and' in a-form acceptable to,
Lender.

In the-event of loss, Borrower shall give Lender immediate notice by. mail: Lender muy make proof of
loss if not made’ promptly by Borrower.. Each insurance. company concerned’ is hereby authedzed and
directed to make payment for such loss directly 10 Lender, instead of to:Borrower and to Lender jointly. All
or any part of the insurance proceeds may. be applied'by Lender; ‘at its option, either (a) to the reductien of -
the indebtedness under the Nate -and-this Security Instrument, first: 1o any delinquent amounts appheu in
the order in paragmph 3, and then to prepayment of principal, or (b). to the restoration or repair, ‘of the’
damaged Property. Any. apphcauon of the proceeds to the principal shall not extend or postpone the due.
date of the monthly payments which are referred to-in- paragraph 2, or change the amount. of such
payments. Any excess insurance proceeds.over an amoun! required to pay all outstanding indebtedness
under the Nole:and this Security Instrument shail be paid.to the entity legally entitied thereto,

In-the event of. foreclosure of this Security Instrument or other iransfer-of title to the- Propeny lhal
extingtiishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 131-9003852/729
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8 Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds I‘or Acceleration.of Debt.
(a) Default. Lender may, except as imited by rcgulauuns issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
[}
(> Borrower defaults by f'nlmg 10 pay in full any monthly payment rcqmred by this Sccumy
Instryment prior 1o or on the due. date of the next monthly payment, or ‘
(ii) Becrower defaults by failing, . for a penod of thirty days, to perform any other obhgauons
containicu i tlus Security Instrument.
(b) Sale Witkwi Credit Approval.. Lender shall, if permitied by 1pphcable law (including Section
341(d) of the Canu:Z 21, Germain Deposuory Institutions Act of 1982, 12:U;8.C. 17013-3(d)) and with
the prior approvai of l’uc Secretary, require immediate payment in fisll of all sums secured by this
Security Instrument 16~
(i} Al or.part.of the: Pr..pcrty, ora beneﬁcxa& interést in-a trust owning all or part of the Property, is
sold or otherwise transizitea. (mher thai by.devise or descent}, and’
(if) The Property s not-occupied by the purchaser or graniee as his or her principal residence, or
the purchascr or grantee dees so occupy the: Property but his or her credu has not been.
approved in accordance with the tegairements of the Secrctary
(c) No Waiver. If circumstances occrr U.at wauld permit Lender 1o reqmre immediate payment in
full,-but Lender does not- requue such payments, Lender does not waive its nghls with respect to
subsequem gvents, .
(d) Regulations of HUD Secretary. In many sircumstances rcgulatmns issued by lhe Secremry will
limil Lender's. rights, in the case of payment d.fanlts, to require immediate payment in full and
foreclose if not paid.. This Security Instrument docs aot authorize accderatmn or foreclosure 1f not ‘
permitied by regulations of the Secretary.
{e) Mortgage Not Insured, Borrower agrees that. if this Sceurity ]nstrument and the Nole are-not
determined to be eligible for insurance under the Nationaf: rfw,.,mg Act within 60 days from the date
hereof, Lender may, at its option, requirc immedinte payment «n Sull of all sums- secured by this
Security Instrument. ‘A written statement of any ‘authorized agent.af the Sectetary dated subsequent
to 60 days from.the date hereof, declining to.insure this Securily Irst:uinent and the: Note, shall‘be
deemed conclusive proof of such: ineligibility. No!wuhslnndmg the foregring, lhns option:may not-be- -
exercised:by Lender when the unavailability. of insurance is solely due to-Lcuder's failure to remit a '
morigage msnrance premium to the Secretary,

1D, Reinstaiemem Borrower has.a. nght to be remslaled if Lender has required i imm(diat; paymenl in.
full because of Borrower's faiture lo-pay an amount-due under the Note or this. Security fistzurent, This
right applies even afier foreclosure: proceedings are instituted. To reinstate” the Security /irstrument,
Borrower shall tender in a lump sum all-amounts required to bring Borrower’s account current.inc’uding, to
the extent they are- obligations of Borruwer under this Security Instrument, foreclosure cos's und’
reasonable and customary: autorneys® fees: and. expenses. properly .associated - with the foreciosure
proceeding, Upon reinstatement by Borrower, this- Security. Instrument and-the obligations that it secures .
shall remain in effect-as if Lender had not required immediate’ payment in’ full. However, Lender is not
required to permit reinstalement: if; (i) Lender has accepted: reinstatement afier the commencement of
foreclosure proceedmgs within, 1wo. years. immediately. precedmg the commencement of a currenl:
foreclosure proceeding, (ii)reinstatement will preclude. foreciosure on different-grounds in-the future, or (it}
reinstatement will adversciy affect the priority of the lten created by this Sccurny Instrument.

11, Borrower Not. Released, Forbearance By Lender Not a Waiver.‘ Extension of the time: of -
payment or modification of amortization of the sums:secured by.this Security Instrument granted by Lender -
to any successar in.interest of Borrower shall not operate to reléase the liability of the original Borrower or

FHA Cese o, 131-9003852/729 o e
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LOANNO, 0961947
NONUNIFORMCOVENANTSBorrower and Lender further covenant and agree as follows:

17. Assignment of Rents.. Borrower unconditionally assigns and: transﬁ:rs to Lender alf the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues.
and hereby directs each tenant of the Property. to pay the renls to Lender or Lender's agenis. However,
prior to Lender's notice.to Borrower of Borrower’s breach of any covenant or agreement- in the Secunty
Insirument . dorrower shall collect and receive all rems and revenues of the Property as trustee for.the
benefil of Lendzz and Borrower.. This assignment of rents constitutes an absoluie assignment and not an
assignment for ardiiional security only.

If Lender gives wotice of breach.to Borrower: () ali. rents received by Borrower shall be: hcld by
Borrower as trusiec-im¢ benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender <ti>!} be entitled to collec and receive all of the rents of the Property; and (c) each-
tenant of the Property shall pey all rents due and unpaid to Lender or Lender's agem on Lender’s written
demand to the tenant.

Borrower has:not execuied ary yrior assignment of the rents and has not and will not pcrfonn dny act
that would prevent Lender from excicising its rights under this paragraph 17, :

Lender shall not be required 10 en‘er wpon, take control-of or maintain the Property bcforc or afier‘
giving notice of breach to Borrower. However, Lender or a. Judicialiy appointed receiver may do so at:any.
time there is a breach. Any application.of ‘en:s shall not cure-or waive any default or invalidate-any other
right or remedy of Lender. This assignment o! reas of the Property shall terminate when the debt secured
by the Secumy Instrument is paid in full,

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragruph 9,
Lender may foreclose this Security Instrument by judic’al proceeding, Lender-shall be entitled to.
collect all expenses incurred in pursuing the remedies previdid in this paragraph 18, Including, but
not limited to, reasonable attorneys’ fees-and.costs of title eviierce. .

If the Lender's interest In this Security Instrument is hedi by the Secretary and the Secretary
requires immediate payment in.full under paragraph 9, the Sezietarv may Invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C, 3751
‘et seq.) by requesting a foreclosure: commissioner designated under - the Act to commence

- foreclosure and to sell the Property as provided in the Act. Nothing in th: p ecedlng sentence shall
deprive the Secretary of any rights otherwise nvailable to a Lender undfc tuis paragraph 18 or
~ applicable law,

19, Refease. Upon payment of all sums secured by this Security lnstrumem Lender shaii release this-
Security Instrument without charge to Borrower. Borrower shall pay any rccordatmn casis.

20, Walver of Homestead. - Borrower waives all righl of homestead exemption if the Property:

21, Riders to this Security Inslrument If one or mote riders are excculed by Batrower and recoid o
together with this Security Instrument, the covenants.of ¢ach such-rider shall be incorporated into-and shnll
amend and supplemeni the covenants and agreemems ofithis Security Instrument as if the nder(s) werea

~ part of this Security. lnstrumcnt
{Check applicable box{es)).

[ condominium Rider [ Growing Equity Rider [X]other [specify]
. ' - ARM RIDER
DPlanned Unit Development Rider DGraduatcd Payment Rider o

FiACaeNo. 131-9003852/729
'EIJF-“;:;L)DMN) 7 _ Page ol & |m|w;/| MV
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ADJUSTABLE RATE RIDER

THIS ADJUSTA3..E RATE RIDER is made this 29th dayof . December 1997
and is incorporated it «nd shail be deemed to amendand supplement the Mortgage, Deed of Trusi
or Security Deed {"Security Instrument™) of the same date 'Eiven by the undersigned (*Borrower") to

secure Borrower's Note ("Moie"y 1o KEY MORTGAGE SERVICES, INC

(the "Lender™) of the same date and covering the Property described in the Security Instrument and
located at:

1020 EAST HEATHZRLEA DRIVE.PALATINE,IL 60067

[Prope ty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE -
INTEREST RATE AND' THE MONTHLY ©A¥MENT. THE NOTE LIMITS: THE
AMOUNT THE BORROWER'S INTEREST RATE £ AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MULST PAY, ‘

ADDITIONMQ COVENANTS. In addition to the covenanis anG-sgréements made in 1he'Securiiy
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date _

The interest rate-may change on the first day of April 1999 | and'on
tl}llal day of each succeeding year. "Change Date” means each date on which the interest-suie conld
change.

(B) The Index

Beginning with the first Change Date, the interesi rate will be based on an.Index. "Index" meais
the weekly average yield on-United. States Treasury Securities adjusted ‘1o a.constant maturity of one
year, as made available by the Federal Reserve Board, "Current Index” means the most recent Index - ™
figure available 30 days before thé Change Date. [f the index (ns defined above) is no: longer
available; Lender will use as a new Index any index.prescribed by the. Secretary.. As used.in this Rider,  ~ -
“Security. means the Secretary of Housing and Urban Development or his or her designee.” Lender -
will give Borrower notice of the new Index.

Page 1 of 3 FHA Multistate ARM Rlder - J0/95;
ELF-591 01 MW 019 ULECTRONIC LASER FORMS, INC. « (300) 3270544 Infriads: .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thxs

Adjustable Rate Rider.,
(Seal) M‘-“‘S Onay ‘(1')

Borower | IMOTHY W - CROW S

(Seal) Vel or& Gﬁ,@{ig"’
Borrower  REBECCA E. CROW

(Sealy

-Borrawer -Borrower

Z o (8eal) ; (Se"al).

Barrawer -Borrower

ELF-59] 9601
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