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0';REQ0RD AND RETURN TO:
%“'¢MERCANTIL3 MORTGAGE COMPANY

477 E, BUTTERFIELD RD,, #310
[iOMBARD ILLINOIS 50148

£ ¥ _',_Pnp.lrui by
" %2 DOCU-TECH, INC./J.V. FOX FOR
i N MERCANTILE MORTGAGE COMPANY

477 B, BUTTLQFIELD RD., 310
LOMBARD, ILLINGTS 60148

MORTGAGE Loan § 4423

THIS MOR!GA(‘I* ("Security Insiiwaent ") is given on December 23, 1937 . The mortgagor is
J.T. MORTON AND MARIETTA MORTON, KIS WIFE, AS JOINT TENANTS

("Borrower"). This Securily Instrument is given (o

MERCANTILE MORTGAGE) COMPANY ;

which is organized and existing wnder the laws of THE STATE OF ILLINOIS . and whose
address is 477 EAST BUTTERFIRLD ROAD, SUITE 310, LOMBLED, ILLINOIS 60148 _ _
- CVender™). Borrower awes Lender the principal sum of

v li.u‘s(US $ s80,500.000. . ).

This debt is evidenced hy Borrower's note dated the saue date as this .Su;u 1y Instrumment ("Note), which provides for
monthly paytiens, with.the full debt, i not paid earlier, due and payable on January 4, 2013 _
This Security Instrument secures to Lender: () the repayment of the debt evidenced by wn Nate, with inerest, and all u.anals, _
extensions and modilications of the Note; (b) the payment of all other sums. with ineresy, “advanced under. pm.t;,mph 710
prolucl the security of this Security fnstrument; and (¢) the performance of Buuuwu § covenpats i agreements undes (his
Sceurity Instrument andihe Note, For this purpose, Borrower-does hereby mongage, grant and conve; o Lender the !olluwmg

deseribed property focated i COOK Coumty, fitinois:
LOT 7. (EXCEPT THE NORTH 5 FEET THEREOPF} AND THE NORTH 15 FEET OF LOP b 1IN
CANFIELD'S SUBDIVISION OF BLOCK 16 IN SALISBURY'S SUBDIVISION OF THR-FLIT
1/2 OF THE SCUTHEAST 1/4 OF SECTION 5, TOWNSHIP 19 NORTH, RANGE 13, E#ST
OF THE THIRD PRIMNCIBAL MERIDIAN, IN COOK COUNTY, ILLINCIS. .

 TAX.ID #: 16-05-431-023 S
which lias the address of 842 NORTH CENTRAL, CHICAGO IStreer, Ciayd,
Hlinols. - 60651 . [Zip Code] {“Property Address”y; :
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TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, ,:|;~punc1mw.s, HH

fixtures now or hereafier i part of he property. Al replacements and addivions shall also be covered by this Security
tstruaient. All of the foregoing is referred to in this Sectirity Instrument as the “Property,”

BORROWER COVENANTS that Berrower is anlully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and thae the Property is unencombered, exeept for encumbrances of recard, Borrower warkis
ang wilh defend generally. the 1ide (© the Property againsi all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with limited
vawiations by jurisdiction to constitute a uniform security instrument cavering real property.

UNH‘OR\'l COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Anterest; Prepayment and Late Charges, Barrower shall pJEm‘.ipll)' pay when due he
prmmpal of and interest on the debt evidenced by the Note and any prepaywien and late charges due under e Note,

2. Funds for ‘Taxes and Insurnnee. Subject 10 applicable law or 10 & wrilleh wiiver by Lender, Borrower shall piy 1o

mekr on the day momthly payments are due under the Note, until the Note is paicl i fuld, wosum CFands "y fors () yearly taxes
and ds:,t,ssmt,nls which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold paymuus
or geound rents on (e Propesty, i any; (¢) yearly hazsrd or property insurance premiums; (d) yearly fTood insurance prefmiums,
il any: (&) yearly mertyage insurance premiums, i any; and () any sums payable by Borrower (o Lender, in accordanee with
the provisions of paragraph &, i fiew of the payment of mortgage insurance periums These items are called "Escrow ftems,”
Lender may, wouny time, colicer and hold Funds in an amotne not w0 exeeed e maximum amount a tender for o lecleraly
related morigage lom may reguiie Sor Borrower's escrow aceount wader the federal Real Ssune Seilement Procedures Act ol
1974 as amended from time to tivie 12 U.S.C. Section 2601 e sed. ("RESPA"}, unless another Jaw hal apphics 1o the Funds
sets @ lesser amoum, 1F so, Lender mave-ai any time, collect and hold Funds in an amoum not to exceed the lesser amount,
Lender may estimiie the amount of Funds e on the basis of current dawa and reasonable estimates of expenditres of Ty
Escrow Hems or otherwise in accordance with spplicable law,

The Funds shadl be beld in an institetion shose deposits are insured by a federal agency, nhuunu,nmlnv, o, umly

{including Lender, il Lender is such an institutionysein any Federa) Home Loan Bank. Lender shalk apply the Funds to pay the

Bscrow ltems. Lender may not charpe Bonowu for hoiting and applyiag the Funds, ;mnuallv anatyzing the escrow account, or
8 )

verifying the Escrow tems, unless Lender pays Borrawe inierest on the Funds and ‘:ppiu..shh, Jaw permits Lender 1o make such
a clhiarge. However, Lender may require Borrower 1o pay ane-ime charge for an fndependent real csiate 13 scpmmu, service
ased by Lender in connection with this loan, unless applicabie) law provides otherwise. Unless agreement is e or
applicabie law requires interest 10 be paid, Lender shall not be reqaiesd to pay Boreowdr any intercst or carnings o the Funds,

Borrower andd Lender may agree in writing, however, that interest shalbke paid on ihe Funds. Lender shall give 10 Bonowe; ?

without charge, an aniual accounting of the Funds, showing eredits and achits 1o the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged as addivional scenriry for a¥-sums secured by this Sceurity Insirunient,
(1 the Runds held by Lender exceed the amodnts permiited 1o be held by wpplicsble taw, Lender shall account 1o Borrower

for the excess Funds inaecordance with the requirements of applicable I.nv Wothe comunt of the Funds held by Lunlu aany

time is not sullicient 1o pay the Escrow Tiems when due, Lender may so nou:y Borrowse iw writing, s, in sueh case Bmmwu

shall pay 1o Lender the amount necessary o maké up ihe deficiency. Borrower stiall ke ap the deficiency in no more than

twelve monthly payments, il Lender’s sole diseretion,

Upan puyment in full of all sums secured by \bis Security Instrument, Lender shall prog npm' xchmd o Borrower nny
Funds held by Lender, If, under paragraph 21, Lender shall aequire or sell the Property, Lender, sriordo the: 'icqursmon or sale
of the Propuly shatl apply any Funds held by Lender av the time of acquisition or saie as o eredit agamst thie SUENS: sccuu.d by
this Security (nstrument.

3, Application-of Payments, Unless apphcab!c aw provides otherwise, all |)"1)‘m(.l\lb received by Lendler ander p.nau lph%

I and 2 shall be applicd: first, 1o any prepayment charges due under the Note; seeond, 1o pmounts puyable under paragraph 2;
third, 10 interest due; fourth, to principal due; and Tast, W any late charges due under the Note, _

4. Charges; Liens. Borrower shall puy al} 1axes, assessments, charges, fines and impositions anributable 10°the Pmpcxly

§
&
\m}_‘
@0
(NS

which may atain priority over this Security Instrument, and leasehold payments or growid reats, if any. Borrower shall. pay

these obligations in the manner proyided in paragraph 2, or if net paid i it manner; Borrower shall pay them on time direcily

to the person owed payment, Borrower shall promptly furnish 1o Lénder wll notices of mounis 1o be paid. under this paragraph.”

I Borrower makes hese payments ditcclly, Borrower shadl prompily furnish 1o Lender receipts LVI([LI]LIHL the p'lyuw s,

Borrower shall prompuly discharge any Hen which has priority over this Security Instrusment unless Bo:rowe: () auu.s i
writing 1o the payment of the obligation scetired by the Hen in a manner aeceptable 1o Lender; (b) contests m good Taith the tien
by, or defends against enforcement of the lien_in, legal proceedings which in the Lender's opinion operate, (o prwuu IhL__ ‘
enforcement af the lien; or (¢} seoures [rom Ific hulkiu of the lien an agreement satdstaciory 10 Lender subordm.umg lhc llcn o

this Security Instrument, [f Lender tlclLl‘lll!nLS thaf- sy part of the Property is suhjw to it lien which may .umm riog)
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this Security lm.uuanI Lender may give Borrower @ notice :dt.nu!ymg, the lien, Borrower shall satisly (he Ilt.n or hlI\{. ane or
more 0! the acnmts set Turth above within [0 d.lys ofahe giving of nutice.

5. Huzard or Property Insurance. Borrower shall keep the improvements: sow existing or hereafter w.uul on’ th
Property insurced against loss by fire, hazards included within-the term "extended coversge” and any other hazards, including '

Noods or lNooding, for which Lender rcquuu insurance, This insurance shatl be maintained in the amounts and {or the eriads
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s .lppwval
which shall not be unreasonably withheld. 1 Borrower fails. 1o niaintain coverage described sbove, Lender may, - Lender's
aption, obtain coverage o protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and rencwals shall be aeeeptuble 1o Lender and shall include a stmdard morigage (.Lmsu Lender

shall have the right to hold the policies and renewals. I Leader requires; Borrower shall prompily give 10 Lender all receipts of

paid prcmmms ‘and lLIlLWdl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender nuly make. pruol ol loss it not made prompuly by Borrower.

Unless. Lender and Borrower otherwise agree in writing, insurance praceeds shall be .l])pllt.(l to restoration or repair of the
Property damaged.4i.(he restoration or repair.is cconomicatly feasible and Lender's security is 1ot lessened, 1f the restoralion or

repair {8 not econonieally feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums.
secured by this Securiiy fustrumem, whetber of not then due, with any excess paid 10 Borrower. 1T Borrower abandons the

Property, or daes not aisver within 30 days a notice from Lender that the insurance carrier hiis offered. to setd¢ a claim, then
Lender may colfect the ilsvanee procecds. Lender may use the proceeds to repair or restore the Pmpul)' or 10 piy sums
seeured by this Security Instrunanvowhether or not then due, The 30-day period will begin when the notiee is giveu.

Unless Lender and Borrowsr otherwise agree in writing, mry application of proceeds to principal shall not extend or,

pnsmonc‘lllw'clt_tc date of the monhly pavinents relerred to in paragraphs | and 2 or chinge the amount of the paymenms. If
under paragraph 21 the Property is acquized by Lender, Borrower’s right o any insurance policies and proceeds resulting frony
damage to the Propenty prior 1o the acquisiiiop suall pass 10 Lender 1o the exient of the sins secured by this Security Instrument
immediately prior 10 the acquisition,

6. Qccupaney, Preservation, Maintenanee i Protection of the Pr operty; Borrower's Loan Applic wtion; Leaseholds.
Borrower shall oceupy, establish, and use (he Propesty s Borrower’s principal residence within sixty days ufier the x,\u.\umn of
this Sceurity fnstrument and shall continue to occupy 1he Proverty as Borrower's principal residence for al least one yenr, alter

the date of ozcup;mcy unless Lender otherwise agrees in writing, which consent shall not be unreisonably withheld, or dindess.

exienuating circumstances exist which are beyond Borrower’s vontral, Borrower shall not destroy, damage or impair the

Pmptrty. atlow the Property 10 deterforate, or commit waste oivile Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in- Lepaer's good fuith judgment could result in for feiture of the.

Propcrty or otherwise m.uumtly impair the lien ereaed by this Seeurity metrument or Lender's security inerest, Borrower may
cure such a det lefaul and veinstate, a8 pravided i p‘wm.mph 1§, by causingsite action of proceeding 1o be dismissed with a ruding

that, in Lender's good fakih determination, precludes lorfeiture of the Borrwer's interest in the Property or other material

impairment of the lien created by this Seeurity Instrament or Lender's securityArierest. Borrower shall also be in. default if

Borrower, during the {oan application process, gave materially 1 false or inaceurate in/orkation or stements to Lender {or f .ulecl,'l
to provide Lender wiih any material information) in connection with the loan evidenced Uy tae Note, including, but not fimited
to, representations concerning Borrower’s oceupuney ol the Pmpmly as o principal residened I (his SLLuuly instrument is'on
leaschold, Borrower shall comply with, alt the provisions. o the lease. 1 Borrower acquirey-1ee title to the Propenty, the

feaseholdd and (he fee titie shadd nov merge untess Lender agrees w the merger in writing.

7. Protection of Lender’s Rig,hl.& in the Fraperty. [ Borrower iails 10 perform the covenants 4nd AGICCINEN(S Loulanu.d mf.
* this Securily Insteuiment, or there is a legal proceeding tha may significantly aflect Lender's rights m o Property (sur.h asa
proceeding in bankmpw), pmlmw for condemnation or forfcitwre o to enforce laws or regulations), thew Lender may da and”
pay for whatever is necessary 1o protect (ke value of the Property and Lender’s rights in the Property. Lender’s actions. may
include paylng any. sums secured by a lien which has priority over this Security Instrament, appearing in ‘court,’ paying’

reasonable attorneys’ fecs and entering on the Property 1o make repairs. Although Lender may take action under. this - p.u:',s,mph
7, Lender does not have 1o do so,

Any wmmounts disbursed by Lender under this paragraph 7 shall became a([(ltlmn.al debt ul Borrower su.uu.cl by llm.
Security Instrument, Unless Borrower and Lender dgree (o other lerms of payment, these amounts shall bear interest from. lht.
date of disbursement ot (he Note rate and shall be payable, with interest, upon notice from Lender o Borrower m;uunm.
|mymLm

Murl},n[.,e Insurance. I Lender required morigage insurance as o condition of m.lkuu. the Imln seeured: by this SLcunly '

Enstrumt.m Borrower shall pay the premiums. required 1o m.um.nn the morigage insurance in effect. If, for any re; won, the -

mortgage insurance coverage required by Lender lapses or ceases 1o be in effuet, Borrower shall pay the premiums requised (o -

LSLSOOBG-
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obtain coverage substantially equivalent to the wovtgage isurance previously in effect, w a cost substantially equive alent 1o the
cost 1o Borrower of the morigage insurance previously in cffect, from an aliémaie mortgage inswrer approved. by Lender, If

substaniialty equivalenl morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sun cqual to

one-twellth of the yetrly martgage insuranee premivm being paid by Borrower when the insuranee coverage lapsed or ceased o
be in effect, Lender will aceept, use andd retain these payments as aloss reserve in licw of mogigage insurance. Loss reserve

payments may ne longer be required, a the option af Lender, if morigage insurance coverage (in the amount :md for the periad
that Lender requires) provided by an insurer appmvui by Lender again becomes available and is obtained. Borrower shall pay
the premitims required to mainiain morigage insuranee in eflect, or to provide o loss reserve, uniil the requirement for morigage
insurance ends in secordance with any written agreement between Barrower anct Lender or applicable Lnve, _

9, Inspu.utm Lender or s agent m.ly matke reisonable catries upon and inspeetions of the Propeny. Lender shall give
Rorrewer natice at the time of or prior to an inspection specilying veasonable cause for e inspection,

10. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in LO!\I\(.LH(\H wnh any
mmitmnanon or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lader. '

In the event o a total taking of the Property, llu. prou.u!s shall be applicd to Llu. s seeured by this Sccmu)' imlrumnnl
whether or not theit fae, with any excess paid 1o Borrower, In the event of w partial taking of the Property in which tlie- v
macket value of the Fiopdity nnmuimte\\' before the 1aking is cqqual to or greater than the amount of the sums su,mcd by this
Seeurity Instrument inimedniely belore the ml\mg, untess Borrawer wnl Lender otherwise agree inavriting, the sums secured by
this Security Instrument shail ¢ veduced by the amount of the proceeds muliiplied by the following {raction: () the otk

amout of the sums secured ivimediztely before the lalun_a_,, divided by (b) the fair market value of the Property immediately.

before the taking, Any batance shall be paid 10 Borrower. bt the event of a partial 1aking of the Property in which the Tui
markel value of the Pr roperty immediaiely sefore the wking is lm than the wnount of the sums secured immedinely before 1hie
tiking, unless Borrower and Lender otherwis wgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums scenred by this Seeuriae Instrument whethicr or not the sums are then duc.

Il the Property is abandoned by Borrower, ari¥ after notice by Lender to Borrower that the condemnor offers w IIld]\L‘ an
award Jor seutle a claim (or damages, Borrower fails/15 respond ta Lender within 30 days after the date 1he notice is given, .

Lender is authorized w-cotteet and apply the proceeds, W its ontion, cither to restoration or repair of the Property or 1o the swms
secured by this Security istrument, whether or not then due,

Uniess Lender and Borrower olherwise agree in writing, wny application of procccd‘s t principal shall not extend or -

postpone the due date of the momhly payments referred 10 in paragroghs | and 2 or change the amount of such payments. .

AL Bore ower Not Released; Forbearanee, By Lender Not o Walver, Extension of the time for payment of motluhcanou
of amortization of the suins secured by this Seeurity Instrument grameday Leader o any successor in inierest of Borrower shall
nol upu.m, to refease the imblltly ol the original Borrower or Borrowet's suceessars in interest. Lender shall not be required-lo

conunence proceedings against any sugeessor in interest or refuse 1o extend tine forpayment or otherwise odify amortization,
of the' sums secured by this Secuirity [nsirament by rensan ol any demand wads by the original Borrower or Borrewer's -

suceessors in interest, Any {orbearance by Lender in exereising any right or remedystisl! not be a waiver of or |IIO(.|LK|€ the
exercise of any nbhl or remetly.

12, Successors and Assighs. Bound; Juint ad Several Linbitity; Co-signers, The covenants d]l(l agreenients_ of Ilus
Seeurity !m(rumem shall bind and benefit the suceessors and assigns of Lender and Borrowe . thiect 1o the provisions of
pdmgr-lph 17 erowurs covenants and agreements shall be joint and several. Any Barrower/wiio_co-signs. this Securily.
lnslrumtnt but does nol exeeute. the Note: (ad is.co-signing this Security Instrument only to mortgage.” arant and conyey that-
Borrower’s interest inahe Property under the terms of (his Seeurity (nstrament; (b is not pessonally otiigaed 1. pay the sums
secured by his Sceurity tnstrument;.and {¢) ngrees that Lender and any other Borrower may agree (o extend, saodily, lmbe:tr or
make any ncwnm\odanom with regard 10 e 1erms ol this Security [nstrument or the Note without that Berrower's consent.

13: Lonn Charges. If the lonn secuted by this Scewrity Insivment is subject to a law witich sets maximuin foan thll’j,(.::,
and that_ kaw s finally. inierpreted so that the inerest or other loan charges collected or 1o be colleeted in comeetion with the
foan exceed the permitied Jouils, then: (1) any such. lown charge shall be reduced by the amount NECessiry (o reduce he charge
to the permitted Limit; and (b) any swms abready collected from. Borrower which exceeded permitted fmits will be refunded 1o
Borrower, Lender may choose to muke this refund by reducing the principal owed under the Note or by making o et

payment’ o Borrower. I a refund reduces prmupal the reduction will be treated as a0 partial pr;p;wmcnl withowt .tny

prepayment cligrge wnder the Note, _

14. Nolices. Any notice 1o Bouuwu pmvndul for in s Seeurity instrmmm shall bt aiven by dclwermg itor b\' nmrlmg.
it by first class mait-unless applicable law requires usc of another methed, The notice shall be divected Lo the Plopuly 'Addu.ss
or my other addruss Borrower designates by notice (o Lender, Any wotice 10 Lender shall be given by fiest cluss m'ul 0.
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Lender's address stated Tierein or any other address Lender designates by notice 10 Borrower, Any notice plowdul for in :hls
Su:nruy Instrument shall be deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph,’

[5. Governing Law; Severability, This Seeurity. Instrument shall be governed by federal law. and the. law of the
Jurisdiction in which the Property is located. In the event thar any provision or clause ol this Security imlrumuu or the Note
conflicts with applicable law, such conflict shal) not affeet other provisions of this Security Instrument or the Note which can be -
given effeet withou! the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable.

16, Borrower's Cup\ Borrower shall be given one conformed copy of the Note and of this Security lmuumcnl. ‘

17, Pransfer of the Property or a Benelicial Interest in Borvower, 11 all or any part of the Propenty or ay inerest in it
is sold or transferred (or it a benelicind interest in Borrower is sold or transferred and Borrower is not & natural person) wnlmul_ :
Lender's prior written consent, Lender may, at its uption, require immediate payment in Rl of all sums secured: by this
SLLuruy Instrument. However, this option shall not be exercised by Lender if exercise is pmlnbllul by federal law as of the date
of this Security Instrument, , . :

I Lender exercises this option, icnclcl shall give Borrower notice of acceleration. The notice shalk provide a period of nol
less than 30 days-vors the date the notice is delivered or matled within which Borrower must pay all sums swuu,d by this
Security Instrument, 1 Borrower [ails 1o pay these sums prior (o the expiration of this period, Lender may invoke any lctl]('dlu‘:'
permitted by this Secur.ty/psirument without further notice or demand on Borrower.

18. Borrawer's I’uh' to’ Reinstate: 11 Borrower meels certain conditions,” Borrower shall have the’ right 10 have
LIH[)I‘LL‘IHL‘III ol this bceuuly Listrnent discontinued at any time prior tw the carlier oft () 5 days {or such other per md s

- .1pp||cnblt. law may specity for papstmement) before sale of the Property pursuant 1o any power ol sale contained: in this.
Security lllalrluncnl or (b) entry e judgment enforcing this SLLL]HI)’ Instruiment. Those conditions are that Borrower: (1) pity's
Lender all sums -which then would be due urder [lm Su.uul\' Instrunu.m and the Note as il no acceleration. hdd oceurred; (b)
cures any defaull of any other coveRants or apreements; (c) pays alt c.\pcnsu. incurred in enforcing this St.cumy lnsuumcm ‘
mcludmg, but not limiled to, lLdbOlldb]L‘ atelneys  fees; .md (d) tkes such action as Lender iy lL‘dSUIth|)‘ lC(]llIlL 10 assure
that the fien of this Security Instrumcnl Lender’s rights in the Property and Borrower's obligation 1o pay the sums "secured by
this Security Instrument shal! umlmuL UIICh-lllL,L(.. Jl on .reinstatement by Borrower, _this Securily lnsuunu,m and the
obligations secured hereby shall remain fully effective 4517 no acceleration had occurred, However, (his right to reinstaw shatl
not apply in the case of acecleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Neteor a pmtm] interest in the Nole (le,(,lhct wuh his. Sveurity
Instrument) may be sold one or mare times wilhou prlor notice v Porrower. A sale may. resull in-a.chinge in the entity (known
as the "Loan Servicer”) that collects monlhly piyments due umlel e Mote and this Seewrity. Instrument, lhcu, also-may. be one

~ or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1Fibsty is a change of the Loan Servicer, Borrower will be
given written no{aLL of the. cll.mu. in .uwrdancc. with paragraph 14 above sadapplicable law. The notice will staie ihL mame and
address of thc new Lo Servicer and the address o which payments shoutd e wade. The notice will also contain any other
information qum:ul Dby applicable law. _

20, Huzardous Substanees. Borrawer shall nol cause or permit. the presence, g, disposal, storage, or release of an)'
Hazardous Subslnncca o ur in the Property. Borrower shatl not do, nor allow anyeoe-else o do, anything dlICClIl'lg, the
Property that.is in viclation of any Environmental Law. The preceding two sentences shall apply 1o the presenee, use, or .
starage on the Property of smald L|ll:llll1|lLb of Hazardous Substances 1l are generally recogaized-w be appropriale 1o I]GT‘I‘Ihw
residential uses and to maintenance of the Property. '

Borrower shall plompllv give Lender. writien notice of any investigation, leun demand, Tawsait or utlu,r .zumn Dby an
;__ovnrnmuu.tl or regulitory agency or privan p‘uty involving the Property and any Hazardous Subsmnc- " anrumm.mal Li
o which Borrower has aewal knowledge, If Borrower lcaes, of is notified by any_governmental or regulzo! e .nuhomy lh'
any rl.muval or other rémediation of any Hdz..stduus Substance. nttu.lmg the Pmpmy is nucessary, Borrower stiall pwmptly akm
all necessary rt.'ml.(lldl actions in accordinee with Enviranmental Law,

As used in this paragraplt 20, “Hazardous Substances* aré those substances {lclmul as loxic or hdzmduus substances by
Environmental Law and the follawing substances:. gasaline, kerosene, other ammable or toxic perralewn progucts, toxic .
p:.suu(l{.s and. herbicides, volutile solvents, materials contuining asbestos or tmumlddty(lc, wnd radioactive materials, As used iy
this- pardgr.nph 20, "Environmental. Law* means. federal laws and laws of the jurisdiction where thie Propenty is located thar:
_relate to health, salety or environmental protection,

NON-UNIFORM COVLNAN'IS ' Borrower and Lender |lIIl|IL'l covenant and agree i follows: .
21. Acceleration; Remedies, Lender shall give ‘nutice to Borrower prior to acceleration following, Borrower's |)l‘E‘dClL N
of any covenunt or ugreement in (his Sceurity Instrument (but not prine to neeeleration under p.u.u.,l aph 17 unless
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upplicable luw provides otherwise), The uuuw shall specily: () the defaulty () the .u'uun requir eil 1o cute the (luluuli,
(¢} u date, not less than 30 tuys from the date the notice Is givew 1o Borrower, by which the defanlt must- he cured; .uul
(d) that fuilure to cure the defuult on or before the date specificd fn (he notice ny result in aceeleration. of the sums
secured by thiy Seeurity Instrument, foreelosure by judicial proceeding and sale of the Pr operty. ‘The nutice shall further

inform Borrower of the right to reinstate after acecteration and the right to assert in- the Tor eclosure pruwetlnu, the

nonsexistence of w defunlt or any other defense of Borrower (o neceleration und Toreclosure, 1 the default is not cured on
vr betore the date specified in the petice,  Lender, ot Its option, may require immedinte payment in full of nll-sums
secured by this Security Instrument without further demand and may foreclose this Seewvity Instrument by judicial
praceeding, Lender shall be ewitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited (o, reasonable attorneys fees wnd costs of title evidence,

22, Releuse. Upon payment of afl sums secured by this Seeurlty Instrument, Lender shabl release this Security Insirument-
without charge 1 Borrower. Borrower shall pay any recordition cosis.

23, Walver of Homestead, Borrower waives afl vighi of homestend c.\mnpunn inthe Paopuw

24, Riders 1o sidy Secur ity |I\\ll‘llllltlll. Il ane or more viders are c.\euuul by I30|mw0 and recorded tapether willl this

- Security. Instrument, the covenants and agreemens of ¢ ich such rider shall be incorporated into and shall amend and supplement

the covenants and agreciwdis of this Security Instrument as if the rider r(s) seee a part of this Seeurity lmlnlmuu
[Check’ appicable box(us))
] Adjusiable Rate Rider ] Condominium Rider ’._] 14 ldlllll)' Rldu
Graduated Payment Rider [;:l Planned Unit Development Rider ] Biweekly Payment Rider
Batloon Rider L] Rate Improvement Rider wed Second Home Rider
VA Rider L] Omeris) [specily]

BY SIGNING BELOW, Borrower aceepts ane zgrees (o he terms and covenants contajned in this Security Instrument aind
in any rider{s) executed by Borrower and recorded with i,

Withesses: m‘f\f M
“l W/Q ( Seal)

MORTOI] " Barrower

¢ .'»’ _
Jf‘?% I Zb{c“) .

MARI EI I'A MURTON -Burrawer

Suraver Jdormwer

STATE OF ILLINOILS, TooK County ss: :
I, | b%dﬁli_’a&, J » it Notary Public inand for said cotmy ard state do huulw (.(.‘llll)’
that  J.T. MORTON AND MARIETTA MIRTON, HIS WIFE. AS JOINT TENANTS

, personally known 1o me (o be the same ners n(s) wth ALY

subscribed to the foregoing instrument, appesred bulnrc me lhlb day in person, and acknowledged that >

signed and delivered the said instrument ASQQIM : free mxd voluntary act, tm the uses and purposes (herein set Torth.

Given under my and and officiad seal, ithis  23rd ay of Dece

My Commission Expires: S )@Lf /C)\

“OFFICTAL SEALD
‘IJF'm. 4 M, RICR
'oatory Pubiis, State of Minols
o ’a;aaunine i ‘;p!_res 03/2442001

@«D‘SR“U 19604 Page 6 o1 6 Faim 3(.11.4' 9’90' l

(Seal) {Séuli _

Leéﬁoossn.
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Loan H 4423

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day of  December ;1987 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed 6f Trust or Security
Deed (the Security Instrument®”) of ihe same dute piven by the undersigned (the “Borrower™) 10 seeure
Borrower's Nole o

MERCANTILE MORTGAGE COMPANY |
(the “'Lender™)
of the sapi date am covering the Property deseribed in the Seeurity Instrument and located m:

842 NORTH CENTRAL, CHICAGO, ILLINOIS 60651
{Pragrety Address]

[-4 FAMILY COVENANTS: In addmnn 1o the covenams and agreements made in the Security instrument,
Bormwe and Lender further covenant and agree as follows:

- ADDITIONAL PROGPENTY SUBJECT 'TO THE SE CURITY WSIRUMLNI t uddition w the:
Prupuly described in the Seeurity Ingreuigent, the following items are added to the Property description, and slmll
also constitute the Property covered bythe Scuun)' Instrament: building maierials, appliances and gouds of every
nature whatsoever now or hereafier locatet-dn, on, or used, or imended 1o be used. in_connection - with the
Praperty. inciuding, but noi limited 1o, theseor the purposes of supplying: ov distributing heating, c.uuhn;,,_f
electricity, gas, water, air and Hght, fire prevendion. and u.\ungn\hmg apparatus, security and access control
apparitus, phunbing, bmh 1ubs, waier heaters, witer closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stonn windows, Storm doors, sereens, blinds, shades, curtaing and curtain
rods, asached mirrors, cabinets, panelling and anached Ndopcoverings now ‘or hereafier atached. o the Property,
all of which, including replacements and additiens therele, shafl be deemed 1o be and. remaia a part of e’
Propc:ly covered by the Security lnsuumcm Allof the foregoing tog,uher witit .the Propernty described in the
Security Instrument {or the leasel ald estate if the Security Instrtiment ivan a leasehold) are referred 1o inthis 1-4
Family Rider and the Security Instrument as the * Property.”” ‘

. USE OF PROPERTY; COMPLIANCE WETH LAW. Borrower sl nat seek, agree o or make a
change in the use of the Property or its zoning. classifieation, untess Lender has sgreed in writing 10 the change.
Harrower shall comply with sl laws, ordinances, regulations and requiredims” ol any guvunmuu.ll body
applicable 1 the Propenty.

C. SUBORDINATE L ILNS Except as permitted by lederal law, Barrower shall-not aow any. !fcn inferior
o Uie Security. nstrument 1o be perfected against the Property without Lender's prior writet permission.

D. RENT LOSS INSURANCE. Borrawer shali maintain insurance agatnst rent toss in At‘ .mun ] lhu other -
h.udrcls for which insurance is :cquuul by Uniform Covenant 5.

S, CHORROWER'S RIGHT TO REINSTATE DELETED, Uniform Covenant 18 is delcied, .

i, BORROWUER'S OCCUPANCY. Usnless Lender and Borrower olherwise agree in writing, the first
sentence in Ummrm Covenant 6 conceming Borrower's oceupancy of the: Property is duluul Al remaining
cavenants and agreements set forth in Uniform Covenamt 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Moo/Freddie Mac Unliarm instnument Form 3170 383
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borroswer shill assign to Lender all leases of the
Property and all seerity deposits. made in connection with leases ol the Property. Upon the assignment, Lénder
shattl have the right to modify, extend or terminate e existing leases and 10 eXectiie new Jeases, in LLn(!él“s 'eo!c"
diseretion. As used in this pdl‘«tt.hlph G, the word “lease’ shall meah “sublease™ il the Securily Ins:mmcm ison -
a leaschold, _

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN I’OSSESSION.. B
Borrower absolutely and unconditionally assigns and tansfers 1o Lender all the reats and: revenues (“Rdﬂs") ol
the Propu:y, regurdless of 1o whom the Rems of the Propenly are payable.  Borrower authorizes Lender; OF,
Lender’s agents to collect the Rents, and agrees thar cach wenant of the Property shafl pay the Runs m L Lmlcr ar‘f '
Lender’s agents. However, Boreower shall receive the Rents until G} Lender has given Borrower notice ul (lchmllf '
pursant tearagraph 21 of the Seeurity lmnumcm and (i) Lender has given notice 1o the lt.n'ml(e.) Ih'u e Rents. ,
are 1o be puil 1o Lender or Lender's agent, This assignment of Rents constituies an absolute 'lssmnm.nl A not
an assignmen for additional secur iy nnly

I Lendergives notice of breich o Bonower: (i) all Rents received by Borrower shal) b hLId by Burm\w.rg'
as rustee forthe ot of Lender only, to be applied 1o the sums secured by the Security Instrument;. (i) Lender
shall be eniitléd (o CG!]I’.i and reeeive all of the Rets of the Property; (iii) Borrower agrees that each tenani of lhr."
Property shatl pay all Rens due and unp.ucl 10 Lender or Lender's ages upon Lcndcn s written demand 1o the.
tenanté (iv) unless applicanle tow provides otherwise, atl Rents collected by Lender or Lender's agents shatl be’
applied first 1o the costs ol tacing santrol of and managing the Property and collecting the Rents, mcluchng.. att
not limited 1o, atlorneys' fees, Tecedvor's fees, premiums on receiver's bonds, repair and maintenance. cosls,
insurince premiums, taxes, assessments and other chiarges on the Property, and lhm 0. the sums secured by the.
Seeurity [nstrument; (v) Lender, Lender's zeents or any judicially appointed receiver shall be liable 1o accoum for
only those R;:ms actually received; and v dender shatl be entitled 10 have o receiver .lppoimu‘i 1o take
possession of and manage the Property and co'lect the Rens and profits derived from the’ Pmpclw without any
showing s 10 1he nmquu.nuy ol the Property 5 seq arity.

[F the Rems of the Property are not suificient 70 rover (he cosis of ldl\ll‘lL control of and managing the.
Praperty and of callecting the Rents any lunds expended ay Lender for such purposes shatl become indebiedness
of Barrower 1o Lender secured by the SLcunly Instewment puspant 1o Umlm m Covenant 7. .

Borrower represents and warrants hal Borrower has not exeeuted any prior assigniment of (he Rents and has
not and will not perform any aet that wouldl prevent lender frovvexereising its rights under 1his par mmph.

Lender, or Lender! S-ngents or o jadicially .1ppomm1 receiver’ shald not be required 1o enler upon, lake
control- of or maintain the Property before or aller giving notice of defwdv o Borvower, However, Lender, or,
Lender’s agents or a judicial! y appointed receiver, may do so atany (me whedpedefaull occurs. Any application
ol Rents shali not cure or waive any default or invatidite any other ngln or reriedy of Lender: This assignment of
Rents of the Property: shall erminate when all the sums seeured by the Seeurity Instrasent are pmd in full.

I. CROSS-DEFAULT PROVISION. Borrower's delault or breach under any neie oy agreement in which
Lender has an interest shall be.a breach under the Security Instrument and Lender may inveke-any of the remedies
permitied by the Security Instrment.

BY SIGNING BELOW, Berrower. -lLCLpi‘i dnti agrees (0 the terms and provisions conaied in (his 14

Family Rider,  MARIETTA MORTON IS EXECUTING THIS MORTGAGE SOLEY FOR THE RURPOSE
OF WA VING. ANY ZND ALL HOMESTEAD RIGHTS

pa——————

[ (Seat) e 7 7/ : : 27 ASeal)
.. MORTON - MARIETTA MORTON S hiwer

{Seal) : (Sealy

arrewer Harrow

16-05-431-023
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