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. THIS MORTGAGF ("Securily Instrument”) is given on DECEMBER 31 , 1987

The morigagor Is goc@r e DUFFY AND MAUREEN. DUFFY
HUSBAN AND. WIFE

* which-is mgnmzed and cxisung under the lav's 58 THE STATE OF ILLINOIS , and whose
nddress is 520 W ERIE, STE 300.« ‘
CHICAGO, IL 60610, ("Lender™),
Borrower owes Lender the pnncrpal sum-of :
ONE ;HUNDRED  FORTY-SIX THOUSAND 1NREE HUNDRED AND 00/100 , . - Do!lars‘
(US.'s. 146,300, 00 ). Tais dedt is evidenced hy Bortower's nole daled. the safme dalc as this -
Security Insitiiment ("Note"), which provrdes for monthly pay deis, with the Rl debt, if not paid eariier,” due, and payable
~on ~ JANUARY 1, 2028 ‘This-Security. Insirument secufes to Lender: (n) the repayment of
the debl evidenced by the Note, wuh interest, and all renewals, cx!cn.. ars and modifications of the Note; (b) the paymcnt of all-other
sums, with interest, advanced under paragr-rph 7 to protect the securiiy o - this Security Instrument; and (c) the performancc of
. Borrower's covenrmts and agreements. under this Security Instrument and e Note. For this purpose, Borrower does. hereby-

© mortgage, -grant and convey ro Lcndor the following described property locate2-in _
COOK- C'o'umy, -Ininois':’

PLEASE'SEE.ATTACHED

TAX ID NUMBER 17-05-108-012-0000
TAX ID NUMBER 17-05-108-013-0000-

“ "7 which has the address of | 1431 NORTH BOSWORTH UNIT # 4 CHICAGO

) : [Strent) - [City}
! "]inﬂis 60522 (”Propeny Addrcss'll); .
: izp Coual

{"B-Drr'ower"‘).- o

TOGETHER WITH ull the 1mprovcmcnls TOW or hercafter ereclcd on the propeny‘ and ail casements, appunenances .and fi xturr.s"j__*? .

now oF hercaﬂer a part of the property. All replaéements and additions shall also be covered: by this Security Instrumcm Allof
- the foregomg is referred to.in-(his Secunty lnstrumcnt as the "Property”.

BORROWER COVE.NAN'] S:that Borrower is lawfully seised.of the estate hercby comn.yed and has the nght 10 mortgagc. gram:
and convey the. Propeny and that' thc Property is Unencumbered, except for encumbrances of record, Borrower warrants and wxlt:l o

defend generally lhe title to- the Propcrty 1gamst alt clmms and demands “subject 1o any encumbrances.of record
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= ma LAND nm«ﬁnr 2T TO IN THIS (’OMMITMENT IS n_“ IBED ASFOLLOWS:

UNIT 1431 -4 IN 1427-1421 NOR’I‘H soswoam cozmo Bt As DELINEATED on A smwsv oF
THE FOLLO‘HI‘{G DESCRIBED AL ES'I‘ATE LOTS 37 "38. IN BLOCK 6 IN CANAL TRUSTEE' S
SUBDIVISION OF THE WEST 1/. OF snc'rmn 5, TOWNSEIP 39 NORTH, RANGE 14. EAST . OF THE.
THIRD PRINCIPAL mnznm. (FACTPT 'ras sou'm EASR 1/4 OF THE non'mwss'r 1/4 AND THE
7 NOR’I’HEAST 1/4 OF THE. SOU’I‘HW&QT “/4 OF SAID SECT ‘N), IN COOK COUNTY, ILLINOIB,
WHICH: sunvsv IS ATTACHED Ag EXVIRIT D:TO. THE DE 'TION. oF CONDOMINIY' RECORDED
AS DOCUMENT. 97935353 TOGETHER KITH LTS UNDIVID JPBRCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK- coum, ILLINOTS. ALSUR THE EXCLUSIVE RIGHT 7O THE Use’
OF GARAGE SPACE P-4, AND STORAGE SPACE 94, A LIITED COMMON ELEMENT AS,
DELINERTED IN 'I'HE: DECLARAT.«ON OF CONDOM(N®. 4 APRRBSALD
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by Jurrsdrctlon ro conslltute ‘2 unrform securtry instrument: eoverrng real: property

UNIFORM COVENANTS Borrower and Lender covenanl and agree as follows : e
1 Payment of Prineipol and Imerest' Prepuyment and Late Chnrgw. ‘Borrower shall promprly pay when due:the prmerpal-‘i L
of and interest on the debt evrdenced by the ‘Note and any prepnymenl and late charges due under the Nots, SRR
2. Funds for Taxes and. Insurance. Subgect o applrcable Jaw.or 10.a written waiver by Lender, Borrower- shall pay ta. Lender:'-:_ oo
on the day rnomhly payments are due under the Nole, until the, Nore is paid In full. a sum ("Funds") for:- (a) yearly taxes. and‘-i
 assessments- which, may aftain prrorrty aver thls Security Instrument as: a lien on- rhe Property, (b) yearly leasehold payments or.
ground: renis-on the Properly. if any; (c) yearly hazard or. propcrly msurance premiums; - (d) yearly flood msur'rnce premiums, if
any; . (e) yeerly mortgnge insurance premlums. if- any; and ([} any surmns paynble by Borrawer to Lender, in accordance with (he
' prowsrons ‘of paragraph 8, in heu of the. paymcm of mortgage msuranee premrums “These items are catled "Escrow Items”, Lender :
“may, al any. hme ‘collect and. hold Fonds inan amoum noi 1o exceed the:maximum amount a lender for a federally relared morrgage
toan may requrre for BorroWer § escrow aceounl under. the federal Real: leate Settiement Procedures Actof 1974.as amended from -
- time to rrme, 12 U $.C. §2601 et seq. (° RESPA"), unless anorher law thal opplres o lhe Funds scls: a lesser amounr. 1f 50 Lender .
may, a any rrme, eollecr and hold Funds in.an amount not. lo exceed the Jesser. amount, Lender may estrmale rhe amount of Funds:_}f‘ .
* - due on the basis of cutrinit data and reasonable estimales of expenditures of fuature: Escrow Ttems or otherwise i in 1ccordance wnh"-i
nppllcable Jaw. - S
.The Funds. shall be hidd m an msnluhon whose deposus arc insured by a federal agency, mstmmemalny, or entity (meludmg;_‘; e
- Lender, if Lender is such anne mmon) orin any Federal. Home Loan Bank. . Lender shall apply the Funds to pay the Esciow: ltems B
- Lender may not charge Borrowe' tur Holdmg and: appl)'mg the Funds, nnnually analyzmg the escrow accatint, or verrfymg the Eserow-'r
- Items, unless Lender pays Borrower’ rr'rerest on the. Funds and applicable law: permits Lender. to- make such a eharge However o
K Lender may n,qmre Borrow'er to. pay 4 one-lime- charge; for an: mdependenr real estate tax reportmg service used by ‘Lender m-__ '
* connection with this loan, unless applicabl: 1a ¥ provides otherwrse Unless an 'rgrcement is ‘made or applroable law réquires interest
to be patd Lendét shall not- be requrred o pay- Borfower any mreresl ot eammgs ort the Funds. Borrower and Lcnder may agree;i .
. in writing,’ however that interes! shall he paid-o the. Funds. Lender shall give-to Borrower, wrrhour eharge, an annual aeeounung'
" of the Funds, showmg credits and. debits to the Funcs and the purpose for which cach debit to the Funds was’ made. The Funds are”
pledged as addrlional security for al sums secured by ‘nis S'curuy Instrument.
If the Funds lield by Lender exceed rho ‘amounts permtiicd to be held by applicable l'rw Lender shall account io Borrower for g
the excess Funds in. accordanee with the requirements of applicrolt law If the amount, of the Funds held by bender at any. time is-
not: sufﬁcrem o pay he Escrow ltems when. due, Lender may so qo'-Fy Borrower in wrrtrng, and in such case Borrower shall pay. -
RO 11} hender lhe amount necessary to make up the det"rereney Borrowar il make up {he-deficiency in no more than twelve monrhlyf
- paymenls, af’ Lender 5 sole drsorerron , :
. Upen paymem in-full of all sums secured by this Securuy Insrrumem l spaer shalf promprly refund b Borrower *my Funds held.'- o
by Lender.. If, under. paragraph 21, Lender shall-a 1cqu|re or sell-the Property, lz"'.oer, prior 10 the: 'rcqursmon of salg of the Properry, .
shall apply any F.rnds held by Lender at the time of acquisition or sale as a clediy against ‘the sums’ secured: by this: Securrty;
Insirument, _
3. Appilcation: of Payments.  Unless appheable Taw provrdes olherwrse, all paytmiants received by Lender under paragraphs 1 L
and 2 shall be applied: \ﬁrsr to-any prepaymem charges due under the Note; seconid, to-ainotnts payable under par'rgraph 2; third,
to interest due; fouith, to- -principal due;, and.last, to any late charges due under the Note,
o 4, Charges; ‘Liens, Borrower-shall pay all. taxes, assessments, charges fines and impositions altribntable to ‘the Property wlnch?‘ >
. may atlain pnonty over- this Seeurrly TInstrument, and Icasehold p'ryments or ground: rents, if ary. Borrower shall. pay. rhese;‘
o’ohgauons in'the | manner provxded in parag,raph 2,0t if not pard in that manner, Borrower: shall pay then ‘on time: drreorly to the:
person owed p'ryment. .Borrower shall promplly furnrsh to- Lender all -notices of amounis 10 be paid- arger rlns paragraph - If
Borrower makes these payments drreclly, Borrower shalt: promptly tomrsh 10 l.ender receipts evrdencrng the. p”ments. . :
_ Borrower shall promptly dlschurge any lien which has pnorrty over this Security Instrument unless Borrower () agrees in writing’
o the payment of the obligation secured, hy lhe,hen in a manner accepiable 10. Lender; [b) contests in- uood faith the lien by, or.°
. defends against enforcement.of the lien in, legal procecdings whrch in the Lender's opinion oper'ne to prevent the enl‘oreemem of .
the lien; or (c) secures from. the holder of the lien:an dgrecment sausfuerory to. Lender subordmanng the ien-to- this- Secunry
- Insinument. . If Lender determmes that any. pnrl of the Properry is subjectto a lien whrch may atain prrorrry over this. Seeu_nly o
Instrument, Lender may give Borrower anotice: rdentrfymg the lien. Borrower shall. s'\usfy the lien or take one or more of rhe actions )
set forth above withiin 10 days of the;| gwrng of nonce o L)
5. Hazard.or Property Insurance. Borrow'er ‘shall keep the |mprovemenrs now exrsnng or hereafter erecred on the Propeny L
insured agamsr loss- by fire, haeards mcluded within the term- "extended coverage” and any other hazards,. incladin; 5‘floods or 10
ﬂoodlng, for whlch Lender requlres instrance,  This- rnsurnnce shall be maintained in the amounts and for-the penods that Lende
~ requires, The i insurance carrier provrdmg the insurance shall he chosen by Borrower subjecl to. Lender's approval which. shall no|
“be unreasonehly withheld.. If Borrower fails 10" ‘maintain. coverage descrrbed ‘above; Lender may, at Lender $ option, obtarn eoverag
1o protect Lender's nghts in'the Property in. accordance with paragraph 7. - _
All insurance policies and reneW'rls shall be’ acceptable o Lender and shnll include a slandard morgage: clause Llender s_
: have lhe rrghl to hold the polleles and renewals i} Lender Tequires, Borrower shall promplly give to Lender all-réceipts’ of
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prermums wd renewal notices. lLJ“N‘@‘FE DI OI’GJ AILGWDIG;G@\E%Me earrrer aod Lender " l.ender T

“» may make: proof of’ loss if not made promptty by: Borrower. . -
L} ‘Unless Lerider and Borrower otherwrse 'tgree i writmg, rasurance proceeds shall bo applred to rcstoratron or. reparr of the,
‘HProperty daniaged, if the restoralion or repair is economree]ly fcasihie and Lendet's secumy is not lessened A the resforation. 'i;
Firepair is not eeonomtcally feasible o Lender s security wotdd be lessencd, the insurance proceeds shall be apphed fo the. s'uma secured ;_.[‘
: by this Security [nstrument, whether or not. then due, with any EXCess paid:to Borrower. If Borrower abandons the Property. or does
5 4 not answer wrthm 30-days o notice from Lender that the insurance carrier has. offered to. settle a elarm, then Lender may eol!eet the
g ﬁ insurance. proceeds, Lender may use the proeeeds to_repair. or restore: the Property or 10 Pay sums secured by thts Seeurrty
Instrutnient, whether or not then due. The 30- day perrod will begin when 1hé notice'is- given,
«j‘e Unjess Lerder ttod Borrower olherwise agree in writing, any. applteatton of proceeds to prrnerpal shall not extend or postpone
4% the due date of the monthly payments referred foin: paragraphs § and 2 or change the amount of the payments,  If.under paragraph; . -
21 the Property is acquired by. Lender,. Borrower’s rrghr f0.any meuranee polreres and. proceeds resultmg from damage o the Prope s
. prior 1o the: ncqurstuon shall pass 1o Lender 1o the extent of the sums st.oured by this: Security Instrument rmmedrately prror ro thes
eeqarsttion. ‘ A
6 Oceupaney, Preservation. Maintenance and. Proteetion ot‘ the Property, Borrower’s Loan Applleation, Leaseholds. L
‘Borrower shall occupy, estabhsh and use !he Property as Borrower $ prrnctpal resrdeoee wuhm srxty days after the exeeutron of thts L
' 'Seeurtty Inatrument and shall. eontmue to- occupy the. Property as Borrower 5 prmerprd resrdenee forat least ¢ one year after the da :
. of occupancy, unléss L.nr‘:: otherwlse agrees in- wrrtmg. whreh eonsem sh'rll not be unreasonably wrthhetd or unless extenuatm
. circumstances exist: whreh P heyond Borrower §: eontrol Borrower “shal} -not destroy, damage or rmparr the, Prope_ Ilow'
. Property to: detericrat OF CONmPiiVaste on' -(he Property Borrower shaltbe'i ini default if-any f forfeiture action or proceedmg. W
g cgun; that - ,ev‘er s good farthjudgmem could. Tesult i tn forfetture of the Property or “otherwi
: tmpalr the tten created by. thrs Seeuriy Iostrumem or Lender 5 seeunty interest. - Borrower may cure: snch a default ahd retnstate,,
as provrded in- paragraph 18, by, Causing - rhe actron or proeeedmg (o be: drsnussed with. a’ ruling’ that,: in, Lender s goodiifart
' determmatron, preoludes forfetture of the Ear;over s toterest inthe Properry or other material impairment’ ‘of the. fien. created By th g
Securrty Instrument or Lender § seeurtty interest : rower sho!l also be indefault if Borrower, during the loan app]tcatron proeess
grwe materttdly talse or inaccurate. information o. lstatementr 10 Lender (or failed.to provrde Lender willy any material- iniformation) f}.‘
in connection withthe loan evidenced. by the Note, {eh thng. but not timned 0, representattons coueemmg Borrower 5 oceupaney
of the Property as.a principal restdenee. If this Seeurrty In<irament.is on aleasehold, Borrower shall eomply with all the provrsrons
of the lease. -1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o ‘
the merger in writing, |
- 7. Protection of Lender’s nghts in the Property. If Borrower fails to perrorm the covenanis and agreements eomamed in thrs ,
Security. Instrument orthereisa 1egol proeeedtng that:may srgnrﬁcm.w affect Londer's rtghtr inthe Property (suchas &. proceedmg
in bankruptcy,. probate for.condemnation or forfeiture or to enforee laws o1 ‘eg.ulatrorrs) then:Lender: may do and.pay | for whatever
is necessary to protect the vafuie of the ‘Property. and-Lender's rtghle inthe Froprty, Lender s actions may mclude paying any sums. .
secured by a lien which has prrorrty over.this Securtty lmrroment ‘appearing in court. paying reasonable attomeys fees and entermg
on the Property to'make repairs,” Although Lendér may- take action under this pa agraph 7, Lender does not have 0-do 50, .

Any amounts disbursed by. Lender under this p'tr'rgraph 7 shalt beeome additionz! debi ol Borrower seeured by this Securrty
Instrument, . Unless Borrower and* Lender agree’ 10" other terms of payment, these aranuris shall bear interest. from the. date of
disbursement at the Note raté and shall be payable, wilh mterest upon notice from Lender.s - Borrower requesting. payment, .

8. Mortgage Irtsuranee. If Lender requrred morrgage insurance as a eondrtron ‘of mekmg tic Joan seeured by. this Secunty
Insirument, Borrower shall pay 1 the prermums reqtnred to maintain the mortgrge insurance in effect, 1f for any 1 reaso, the mortgage
insurance eoverage reqotred by Lender lapses Or-Ceases (0. be in-effect, Borrow::r shall pay the premiuns ruvited (o obtarn coverage
substantially equivalent to the mortgage insurarice ‘previously in effect, at a cost suhstaonally eqmvalent (0 (5 cost to Borrower of
the mortgage ingurance prevrously in effect, from an alternate: mortgage insurer. approved by: Lender, - Ifs1ios antrally equwalent
mortgage msurance cover'rge is not-available, Borrower shall pay to Lender eaeh montl. 4 sum equal to one-t'«el th-of the yearly '
mortgage msoranee premrum being pard by Borrower when thei msurance eoverage l'rpsed or- ceased to.be in ert’ect Lerrder will
accept, -use and retam these payments s -a: loss. reserve in’ lreu of morgage. insisrance, - Lass reserve paymentr may no longer be
requrred1 at the' optron of Lender, if mortgage tnaurance eover'tge (in the amoum and for the period that Lender requrres) provrded
by an insurer approved by Lender again heeomes avarlable and is obtamed Borrower shal) pa y the premtums requtred to. maintain, t{t
morlgage insurance in effect, or.lo provrde a Joss reserve, until the reqiirement for morrgage insurance ends in accordance with any UDB o

o]

W

written agreement ‘between Borrawer and Lender or applteahle faw.
9 Inapeetion. Lender or its; agerrt may make reasonable eniries upon and_ mspeeuons of the Property Lender shall grve
Borrower notice-al the time of or prior.to an. mspeetron Speett'ymg reasonable cause for the inspection..

10. Condemnation,. The proceeds of any. award of claim. for damages. direct or consequentlal in conneetron wrth any'
condemnatron or other takmg of any pari of the Property, ot for eonveyanee in liew of eondemnatron are hereby assigned: and shaﬂ E M
be paid to Lender. i

r In the evenm. of a tota) takmg of the Property. the proceedq shall: be apphed 10 the sums secured, by thrs Secrrrrty lnstmmeot, m,"'
** whether or not then dug, with any. ertcess pard to; Borrower In the event of i partral takmg of the Property in whrch ‘the farr market- °
~ value of the Property tmrnedtately before the takmg is equal 1o-or grearer than the: amount of the:sums secure _ 5
' ‘Instrument tmmedrately before the takmg, untess Borrower and - Lenider otherw:se agree i wrrtrng, the surns secured by thts ~h
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the $ums secured 1mmedmtely before:the’ taktng. dtvtded by, (b):the fair market - value. of the: Property: rmmedrately _beforeth taking:
: Any balanee shall be paid-to- Borrower JIn‘the event'of n partra! takmg of the Propeny in which the fair market-valug of the: Property

immedrately before the takmg is less th*tn e amount of the swing secured immedialely: before the lakmg. infess Borrower and Lender |
otherwise agree in wrlttng or unlcrs applrcable Iaw othcrwrse provrdes the proceeds shall be applied to the sums secured by thrs-_r

Securrty Instrument whether or not the sums. are then due;

If the Property’is ahandoned by Borrawer, or if, after notice hy Lenoer t0. Botrower thet rhe eoudemnor offcrs to- nmkc an awardf:f"_-.' i
or seitle a-claim for. damages, Borrower fails: o responid 1o’ Lender within: 30 days after the dale the notice is. gtven Lcnder is.-

authorizad to collect and apply the proceede.. al its.option, cither to restoration’or rep'ur of the Property or to the sums secured by

this Security Instrument, whether or not theu due.

- Unless Lender and. Borrower. olherwrse 'tgree in wntmr,. any npphcatron of proceeds to prmcrpal shall net er.tend or postpone‘f

' the due date of the monthly paymems referred to in paragraphs 1 and.2.or. change. the amount of such puyments. _

11, Borrower Not Released; Forbenrance: ‘By-Lender Not. . Walver. Exiciision. of the time for payment or modrﬁcatton of;,-.
umorttzouon of the sums secured by this Securrty Instrumem grantcd by. Lcnder to any successor in interest of Borrower shall oot",g,;‘ e
operate 10 relcase he- Liability of the ortgtnal Borrower of Borrower’s successors in interest. . Lender shall..not be' requrred o
- commence proccedtngs wgmnst any SUCCessor'in. interest or refuse o extend time for payment or otherwise motlrfy nmoru.rauon ol' :

- the sums secured by «iis Uecurity lnstrument by reason. of any demand made by the original Borrower or Borrower 5. succcssors i

interést. Any forbearancs by Lender in exerersmg any right or remedy shall not be a waiver of or preclude the exercise of any right *

or remedy

12, Suecessors and. Assizns Aound; JJoint and Seveml Liubtltty, ‘Co-signers. The covénanls rurd agreements of lhls Securrly.f; .
- Insirument shall bind.and benefit 12 successors and assigns.of Lender and Borrower, subject 10 the provisions of paragraph 17, -
o Borrower 5.covenants and agreementv srall be _|omr and several, Any Borrower wha co-signs this. Security instnrment but does'not

execute dhe Note:: (a) is co-signing this Security. Instrument only lo mongage, grant and convey. that. Borrower s interest’ in-the:

_ Propeny under the terms of this Security In strsment; (b) is not personally obligated 10 pay the sums seeured by this Security

‘Instrument; and-(c) agrees thal Lender and an Y} otht‘r Borrower may agree lo extend, modify, forbear or make any accommodations-

- with regatd 10 the terms of this Security. Instrumnl of the Note without that Borrower's consent.

.13, Loan Charges, 1f the loan secured by this Secviiiy Instrument is subject 10 a law which sets marumum loa ch'rrges. anrl_ .

thut law is finally interpreted so that the interest-or other lonn ,hztrges collcetcd or to be collected in connection witt.the loan exceedf_._“

the permitted limitg, then: (a) any such foan charge shal] b reduced by the amount necessary to reduce the charge to the permttted

imit;.and (b) any sums atready collected. from Borrower which exceerled. permrtted lirhits will be ref unded to Borrower.: Lender may

chaose to’ make this refund by reduemg the prrncrprrt owed undes the-Nole or by making a-direct paymcnt [ Borrower. Ifa refuud'.'

- reduces principal, the reduction will:be tyeated 8s.a parlnl prepaymea? without any prepaymurt chargc under the Note, " -

14, Notices, Any notice to’ Borrower prthded for inthis Securrty instiaiment shall be given by delrvcrtng it or by matIrrtg it by E

 first clnss mail unfess applicable law requtres use of another method, : The potice shall bc directed to-the Property Address or.any

other address Borrower designates by nolice to. Lender.. Any notice to.Lender sual) be given by fi rst class. mail 1o Lcnder 5 addrcss 3

stated herein or any. other address Lender designiates by notice to Borrower.. Any nedice provided forin this Set.unty lnstrumcnt shall '

be deemed to have been given.io Borrower or Lender -when grven as provided in tiis-paragraph.

.18, Governlng Law; Severability, This Securuy lnstrument shall be-governed: by tederal l'aw and the law of the jurrsdtctron?
in which the Property is located.. In the event that any prowsron or clause of this Security “nztrument or the Note- conflicts. wrth; _

applicable. law, suck conflrct shall not affect other pravisions. of this. Security: Instrument o/ ths Note which- can be given effect_

without the conﬂrctmg provision. To this end the provrsrons of this Security Instrument.and the-Hote-are declured 0 be severable -

16, Borrower’s Copy. Borrower shall be given one conformed copy.of the Note and ol this Sccuri.y lnsrrumem

17, Transter of the Property or Benencial Tnterest in: Borrower, If.al or any part of the Pr‘or-rf} or any rnterest it rs}

- sold or traost‘erred (or if a beneficial interest in Borrower is- sold or transferred and Borrower is not & aniural person) without:
-Lender § prior written consent, Lender may, at ity optron require rmmediale payment in ful of all sums secureg hy this- Securtty
Instrument. -However; this opttot\ shall not 'be exercised by Lender if exercise is prohtbrted by federal law as of the date of thig -

- Security Instrument. .

_ If Lender exercises this opnon, Lender shelt gwe Borrower nottec of 'zcceleruuon The notrce slnll provule a perrod of not Iess

“than 30 days from the date the. notice. is deltvered or mmled wrthtn which Borrower must pay all sums. secured by this. Sr.currty
Instrument, If Borrower fails o pay these sums prior o the exprrmron of this period, Lender may invoke any romedtes permrtted
by this Security Instrument wiiliout further notice or demand on Barrower:

18. Borrower’s. nght to Reinstate, . If Borrower meets. certain condruorts, Boirower shalt have the rrght 0 havc enforcement
of this Secunty ]nstrument dtscomtnued ut ay. time prior to the earlier of: (3) 5 days (or such other period’ as epphcablc law. may
specify for reinslatement) before sale of the Property pursuant to any powey: of sale-contained in this Security Instrument; or (b) entry
of a judgment enforcing this: Securtty Instrument. -Those condrtrons are that Borrower: (a) pnys Lender all. sums which. then would
‘be due under this Securrty lnstrumem and the Note as: tf no-acceleration had occurred (b) cures’ any default of-any other covmants

' Single anll\f Fannle MasfFroddio Mao UNIFORM INSTRUMENT : : .
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or agreements; (c) pays. al! expenses mcurred in: enforcmg this: Securrty Instrument tneludmg. but not ltmrted 10, reasonablem o
~.attorneys' fees; and (d)’ takes sueh action as, Lender: ‘may - rcasonably requrre lo: asstire . that the lien"of this. Seeurrty !nstrumen._ :
~ Lender’s rights in- the Property “and: Borrower 'S’ obligatron to.pay .the: sums’ secured"by thrs Sccurrty !nstrument shall’ continut
unchanged. Upon remstatemem by Borrower, thts Securtty lnsmtment and.the obhgatrons seeured hereby r.h'rll remarn fully effectrve

-h ;
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a8 1f no accelosotlon 'had occunldJ N‘!EE ll r(n:aLAllm ':pg;P %elerm

“ 19~ Sale ol’ Note, Change ot‘ Loan Servicer. The Notc or a parual m:erest m 1ho Nolc (togclher wuh tlus Secu
rvicer") that collecls monlhly paymcnls due umler the Note and tlus Secunly lnstrument. “There: also may he onc or ‘maore changes .
i Uof the Loan Servicer unrelated to a sale-of the Note." If there.is a change of the. Loan Servicer, Borrower, wzll be given’ wrmen notice - . °
- {Jofthe change in accordance with paragraph 14 above and appllcable [aw." The notice will state lhc ‘name and-address of the new’ Loan R
* KaSetvicer.and the ‘address to which payments should be made. The notice ‘will also’contain. any other mformauon reqmred by
E;apphcable law, - L
3 20. Hawrdous Substancos. Borrowcr shall not cause or pcrmu the presencc use, d:sposal slorage, or rcloase of any Hazardous D
' "r; Substances. on.or in the Property. Borrower shall not do nor allow anyone- else to do, anything offoctmg the Property that AL m‘ :
: ¥ yiolation. of any’ Env:ronmcnm! Law. The preceding two séntences.shall not 2pply 1o the presence, use, or. storage on the Propeny y
y . of small quanuues of- Hazardous Substances that are generally recognized to be appropriate to normal rcsxdenual uses and to
mmntenam:e of the. Propeny :
Borrower shall’ promp!ly give. Londer wnuen nouce of any :nw.suganon. claun demand, Jawsuil or ‘other acnon by any
_ ‘govcmmemal or regu]alory agency. or. prwatc parly mvolvmg the Property and any Hazardous Substance or Env:ronmemal Law of
-which Borrower has’»: 'tunl knowledge. If Borrower learns, -or-is notified by, any governmental or regulatory aulhonty. that any-
\.removal of ‘othet: remad.ation, ‘of any’ Hazardous Substance affcctmg the Propenty is nccessw, Borrower shall prompely take all
‘necessary remedial acluoe in accordance wnh Env:ronmental Law
" As used: in this paragr'p* 20 "Hazardous Suhstances are. ‘these’ substances deﬁned as toxic or hazardous substanccs hy
Envwomnenlal Law and.the iliowing substanccs gasolme kerosenc. other. flammable or toxic pelrolcum producis, toxic pesticides.
" and herblcldes volaulc solvcnts 4 Th snals conlmmng asbestos or formaldehydc and radloacnve materials, As used in this paragraph
- 20, "anironmemal Law" means fedaril laws and {aws of the jurlsdlctwn where the Property is located that relate to hcallh safely
or env1ronmental protection.

"~ NON- UN!FORM COVENANTS Borro.ver and Lcndor further covenant and agree. as follows
- 21, Acceleratlon. Remedies. Lender shall give notice to-Borrower prior to acceleratlon following Borrower s breach. ol‘
any covenunt or. agreement in this Sccurlty lnsm,m: nt (but not prior to acceleration. undcr paragraph-17 unless applicablc '
~ law provides otherwisc). The-notice shall speciry‘ W) the :lel‘oult, (b) the action. requlred to-cure the defoult, (c) W date, ot
less than 30 days from the date the notice is given to. Burvower, by which the default must be cured; and (d) thot faflure-to.
ctire the default on or before the date’ specified in the notice may result in;acceleration of the sums secured by: this Socurlty
 Instrument, forcclosure by Judicial proceeding and sale of the Pregerty, The notice shall further inform: Borrower of the rlght
to relnstate after acceleration.and the rlght 10 assert in the foredoarce procu:dlm, 5 the: non-existcncc of-a default or any ¢ other
- defense of Borrower to ncceleratlon and i’oreclosurc. M the defauit's not cured os.or ‘hefore the date’ specll‘ied in‘the notlce, _
Lender at its option may require- Jmmediate poyment in-fult of all sums s:Sured by this Securlly Tnsfrument without further
demand and may foreclose this Security | Instrument by judicial proceetiva. Lender shinll e entltled to coilect all expenses
{ncurred In pursulng the remedies provlded in this paragraph 21, including, by ne: limlted to, rcasonablc attomeys fecs and
costs ol tltle evidence.
.22, Release. Upon puyment of all sums _secured by this Secunly lnslrumem Lcra iy sl'nll release this Sewmy lnslrumcnt to-
Borrower, Borrower shal] pay any recordation costs.. _
23. Waiver of Homestead, Borrower waives all right of homestead excmpuon in the Tropz 'ly

' ZZ8C0086
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| 24 Riders tlol this Securlum. chF IWG lAI.uec@‘R Yd recorded togelh with: this:

:'»a Secunty lnstrumem ‘the covenants.and. agreemcms of each such:rider shal! bc mcorporatcd into and ‘shall amend and’ supplemem thes
4% cpvenants- an;! agreements of lhlS Security” Instrument as 1f thie rider(s) Were & p-m of tlus Sccnmy Tnstrument. [Check appllcable o

| [3 box(es)) . _

3 8 . Adjustable Rate Rider E_—l Coﬁ'_dominiﬂm"'Ridcr. . D 14 Fa:ni.ljf-'l.tidé}'
D Graduated Payment Rider - D Planned U‘nfl'-Devc'lupmem' Rider . D Bfﬁeckly?Péimeriz'ni&er;: e
D éa}l&éﬂ Rider D Rate improvement Rider D So;;cond Horie erer o

D D!her\s) Ispcmfy]

. BY SIGN]NG BELOW Borruwcr accepls and agrees to the terms and covenants contained in this Seevrity lnstrumem and in
-any nder(s) executed by BorroWer and recorded with.it.

‘/ ,;Dﬁm (Seal)

-

JOSEPH DUFFY -Bonmowar

et 22
g S Bonower

{S.eal‘j': _‘ |

«Borrowet

(Seal)

~Borfowor

1Space Bolow This Line For Acknowlynant) -

STATE OF ILLINOIS, OQUV - County ss:

- 1, 'I‘HE U'NDERSIGNED ., a Notary Pébtio in and for said coumy and: state,
+ do here‘by ccmfy that . JOSEPH DUFFY AND MAUREEN DUFFY; HUSBANTJ AND WIFE .

‘ , pcrsunally known 16 mé to bL the same pcrsou(s) whuac far“ﬂ(s)
subscnhed o (he fomgomg instrument, appeared before me (his day in persom, and acknowledged that
s\gned and. dehvercd the said instrument as- HER free and volunmry acl, for the uses and puipases lhercm sel forth.

Y Givenundér ry hand and official seal, this 31ST day of DEC(E_MBER“ ' 19 97 .
s My Commission cxpircs: M{%Af =

- 4 / Notary Public.
awﬂ Jenws & Correld — -

. Nolary Peblic, Stats of Minols
My Commisslon Expirc 11:13:200)

rw- 2ted €2350086
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0% - THIS CONDOMINIUM RIDER is. made lhlS 318T day of pECEMBER = ' 19 97 .
and 15 lncorporated into-and shall be deered to amend and: supplemem the- Morigage, Deed. of Trust or Security Deed “(the’ "Seeunry ;
Instrument”) of the same date given by ! the undersrgned (the""Borrower") 10 secure Borrower s Note for

' [ANCHOR MORTGAGE CORFORATION

o (ific “Lender™),
L gof the same date and eovcnng the Property descrrbed in the Securuy Instrument and located at: ' '
v 3 4.431 NORTH BOSWORTH UNIT # 4, CHICAGO, IL 6 0622

. leporly Addross) .
: ? The Property includes a unu in, roge:her wrth an undivided inicrest in the common clements of, n condominium project’ known asy '

) - anme of Condonﬂriwn Proiocﬂ

. (the "Condommrum Pro,lect") [l' the owners 'rssocrahon or’ other ‘entity which :acts for rhe Condornrmum Project (the “Ow

- Association") holds: title to-property for. lhc benefit or use of its’ members or shareholdcrr, the Property also includes Borrdwer s
" interest In the Ownérs Assoeiation and flie uscs, proeecds and benefits of Borrower s inlerest. -

_ CONDOMINIUM odVENAN’I‘S. In addmon to the covenanis and agreements made in the Seeurity lnslrumem, Borrower
and Lender further covenard and agree as follows: |
. A, Condominiim Obligations, - Borrower: shall pcrform all of Borrower’s obhg'mons under . the Condomrmum Pro;eei s
- Constltuent Documems._ Thie "Censtirent Documents are the: (i) Declaration or any other document which creates the Condommm :
N -Projecr (u) by-laws;. iy code of regu‘.mons and (w) other equivalent documents. Borrower shall promptly pay, when due; all dues
. and assessments imposed pursiant 10 (he vonrtrtuent Documents
o B. Hazard Insurance. . So long as thie Owners Assocrauon maintains, with 2 genern\ly aeeepred insurance earrrer a rmslcr
or “blanket" policy on the Condominium Projéct which is smisfactory to Lender and which provides insurance. coverage in‘thie
amounts, “for the periods, and against the hazard' Lender requires, including fire and hazards included within the lerm extcnded :
'coverage ‘then:
(i) Lender wawes the provrsron in Unrform Covenant 2 for the monthly prymem {o benuer of rhe yearlv premmm
instaliments for hazard insurance on the: Property, and .
, - (i) Borrowersobhganon under Uniform Covenant 5 1 maintain hazard msurrmce eovcrage on the Property is deemed ‘
satisfied to the extent that the requrred eoverage is provided by the Owners Association polrey
* Borrower shall give Lender. prompt, notice of any: Iapsc in: requrPJ hazard insurance. coverage - : ‘
In the evem ofa. drstrrbulron of hazard insurance proceeds in Jieu of restoration” or Tepair ronowmga !oss 1o, the Properly,- g
whether {o the unit or ‘to.common: elementa, any proceeds payable 1o Borr.;v Jrare hereby assigned and shall be pard to Lender for ‘
application'to the sims secured by the Securrly [nstrument, with any excess paic 1= Borrower. ;

AN C. Public Lrability lnsuranee Borrnwer shat! take such actions as may br Teasonable 10 msure that the Owuers Assocrnlron

I malnifains a public liability i insurance polrey aeeeplable in form, amount, and extent v&-coverage to Lender. :

\ . D.Condemnation.. The proceedsfof any.award or claim for damages, direct or consequenual payable to Borrower in
consiection with any. condemnation or_other taking of all or any part of the Property, ‘whetier uf the unit or of the common clements,
or for.any conveyance in liew'of condemnation, are hereby assigned and shall be paid to Lenler, Such proceeds shatl be app!red by
Lender {0 the sums secured. by. the Security. lnstrumem as provided in Uniform Covenant 10. S

_E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wrth Lender’s pnor wrtten conscm euher L
partition or ‘subdivide the Properly or consent.to: Lo
‘ (i) the abandonmem or termination of the Condominium Project, excepr for 'rbandonmem or lerm ansion rcqurred by Iaw i’ o
" the case of substanual destruction by fire’ or other casualty or ini the case of 2. takmg by condemnation or eminent Aomain; '
(i) uny amendmem to any provrsron of the Constrruem Documents if the provision is for the express. be"eﬁr of Lender,
(i) termrnalron of professronal management and assumption of seif-management. of rhe Owners Assocraunn, or. . _
o _(iv) any action which Would have the effect of rendering the public liability insurance coverage mamlarned by the Owners
* . Association unaceeptable 0 Lender. ,
F. Remedlea. 1f Borrower does not pay condominium dues and. ASSCSSMENLS . when due. then: ‘Lender may pay them Any o
‘amounts disbursed by Lender under this paragraph F sh.rllbeeorne addruonal debt of Borrower sceured by. thc Security Instrumeat, P
- Unless ‘Borrowcr and Lénder 1grec 10, other teruis of payment, these amounts shall bear interest. from the "date of drsbursemem a! s
-the Nore rale and sh'rll be payabte wrth mterest upon notice from Lcnder ro Horro er requestmg pnymem '

=7 _ (Seal) ‘
' JOSEPH DUFFY oo “YAUREEN DUFFY

(Seal) _
-Bryrowor : . . Bhrrower
‘ . ; o
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ADJUSTABLE RATE. RIDER

(LIBOR INDEX - RATE CAPS)

iU

THIS ADJUSTABLE RATE RIDER is made this 31ST dayof DECEMBER . 19 97 wdl

is mcorpornted inio and shail be deemed to amend and supplcmem the Mongnge, Deed of Trust or Secumy Deed (the

Note (the "Note")to ANCHOR MORTGAGE CORPORATION

(lhc "lx:ndcr")

of the same date and :.ovcnng the property described in the Sccunty Inslrumcm and focated at;
1431 NORTH BOSWORTH UNIT #

CHICAGO, IL 60 5.2 2
‘ [Property Addrass)

THE NOTE CONTAINS PROV]S!ONS ALLOWING FOR CHANGES [N 'I‘IIE INTEREST .
RATE “AND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE.
BORROWZLEK'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BLOPROWER MUST PAY.

' "Secuniy Instrumem") of the same date given by the undersigned. (lhc "Borrower") 1o sccure Borrower's Adjustable Rate - '

ADDITIONAL COVEE'&JmS In addition to the covenanis and agreemenis made in the Sccunly Inslrument o

‘Borrower and-Lender further covennt and agree as Tollows:
A. INTEREST RATE AND MONTI{LY.PAYMENT CHANGES

The Note provides for an initial. interest(rate of 12,275 %. The Note prévidcs for changes in Ihc_imeré'st'ralé‘
and the monthly’ paymems as follows: | '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 w:H pay mity change on the first day of Jany

1998, and on that day every sixth month thereafter.. Each date sn which my interest rate LOIlld change is callcd a b

"Change Date."

(B) 'rhe'lndex

Begmmng with lhc ﬁrst Change Date, my’ interest rate will be based on an liuer The "lndcx" xs lhc averagc of
interbank offered rates for six-month U.8. dollar- denominated depesits in the London market ("LIBOR"), as. publistied ia -
THE WALL STREET JOURNAL. The most recent Index figure available as of the firs: business day of the: month’

immediately prcccclmg the month in which the Change Date occurs is called the "Current Index.!

If the Index is no longer available, the Note Holder will choose a new index that is-uaccd-upon comparablc
information. The Note Holder will give me notice of this choice. -

(C) Calcwlation of Changes

Before each Change D'ue the Note Holder will calculate my new interest rite by addmg

EIGHT percentage pomi(s}( 8. 000 %)
to the Current lndex The Note Holdcr will ‘then round the result of this addition to the nearcst one- cighth. of one .

perceniage pomt {(0:125%). Suh_|cc1 0] the limits stated i Section 4(D) below, this rounded amount - w:ll be my new
interest rate until the next. Change Date.

The Note Holder wilk then de!ermme the amount of the monthly payment lhal would be. sufﬁcncm 10, repay 1he unpauif:f ol
pnnexpal thay I am’ cxpcctecl 10 oweal thc Change Datc.in full on the Maturity Date at my.new interest rate in substaimallyf LR

equn! payments. The requll of this calculation will bc the new amount of my monthly payment,

itial M '5‘-* uuum _.____...._.

St it
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(D) Limits on Interest Ratecrumgw | | - 98505&-2 Page m of w

The interest rat¢ [ am rcqulred fo- pay al thc ﬁrst Change Date- w:ll not be. grcater 1han 13 275 % or Iess‘ e
lhan 12,275 %. Thereafter, my interest rate will never be increased or decreased on any smgle Change Date byj'
more than one percentage point (1%} from the rate of inlcrest 1 have been paying for the preceding six months My _
interest rate will never be greater thw 18,275 %,

e

SIS .

(E) Effective Date of Changes

x

My new 1nteresl rate will become effectwc on each: Change Date. 1 will pay the amouni of my new monthly payment.. |

bcgmnmg on the first monihly payment ‘date after the Change Date until the amount of my monthly payment changcs-”'
agam

(F) Notice br Changes

The Note Holder ill deliver or marl to me a notice of any changes in my interest rate and the amonnt of my month!y L
- payment before the elfeciive date of any changc The notice will include. information reqmrcd by law-to be. given ‘me and:’.
also the mie and telephr «¢ r.umber’ of a person who will answer any. question | may have regarding the notice.

B. TRANSFER OF THE PROP" ‘RTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforrit Covenant 17 of the Security Irirument is amended to read as follows:

Transfer of lhe Proporty or-a Beneliclai Interest In Borrower. 1f all or any part. of the Propeny or any,
interest in it is sold or transferred (or it & hengficial interest m Borrower is sold or transfcrred and Bnrrower is.
not a natural person) without Lender's price written consent,. Lender Thay, at its. opuon, requrre rmmedmw,
payment in full of all sums secured: by this. Security 'nslrumem. ‘However, Ihis-option shall not'be exercised by -
Lenderif exercise is prohlhucd by. federal law as'of the-date of this Security Instriment. Lender aiso shall not’
exetcise this option if: (a) Borrower causes to be subn.itted. to. Lender information requrred by Lendcr to evalume'
the intended transferee as if a new loan werr. ‘being made (o.tap transferce; and. (b) Lender rcasonably dctermmes N
that Lender’s secunly will not be rmpmrcd by the Ioan assuiaption-and. that the risk of a bmch of any covénant
or agreement in this Securlty Instrument is acceptable to Lender. .

To the extent permuled by apphcable law, Lender may charge # rnasomble fee as a condmon to Lendcr s
consent to the foan assumption. Lender may also require the transieree 15°5ign an 'lssumpuon agteemén- that is .
accepiable to Lender and that obligates the. transferee to keep all the pro: mscw and agreements made in the Note,
and this Security Instrument. Borrower wili continue to be obligated under iz Note and this Securny Instrument
unless Lender releascs Borrower in writing, ,

[f Lender exercises the option to require immediate payment in full, Lendcr s mll uwc Borrower notice: of
acceleration; - The notice shall provide a period of not less than 30 days from the dat> ihe’ noucc is dehvcrcd or
mailed withm which Borrower must pay all- sums secured by this Security Instrument. 1f/8ori ower fails. lo pay
these sums -prior 1o the expsrauon of this period, Lender may invoke dny remedies permist by this Sccuruy
Instrument. without further notice or demand on Borrower. _

BY SlGNlNG BELOW, Borrower accepts and agrees (o the terms and covenants contained in thls Adjualabw nate Rider;
7

@@% (Seal) /%dm M 7 Seal)
-Borowe! -Borrowor
JOSEPH DUFFY MAUREEN DUFFY /,/ / |

(Seal) - (Seal)

<Borrowur ' «Borrowor.
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